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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 14, have 
been $945,057,897, against $1,055,523,607 last week and $933,- 
598,475 the corresponding week of last year. 





Week Ending March 14. 
1895. 


$417,852,711 
68,776,355 
48,500,171 
9,710,405 
71,267,071 
21,043,958 
7,788,516 


$644,939, 187 
120, 102,394 


$765,041,581 


CLEARINGS, 
Returns by Telegraph. 





Per Cent 
+3°4 
—3'8 
—3'6 

+23°7 
+17 
—2°7 
—2°7 
+20 
+65 
+2°7 
—54 


1896, 


#432,282,917 
66,160,473 
46,749,666 
12,016,507 
72,455,593 
20,469,000 

7,575,180 


$657,709,336 
127,941,213 


$755,650,549 





BOW Wet Recccccecsccnes 
a 
Philadelphia 
Baltimore ... 
Chicago 

New Orleans 





Seven cities, 5 days 
Other cities, 5 WG. ccxtnwioed 


Total all cities, 5 days.... 
All ofties, 1 day.......... sail 159,407,348 168,556,894 


Tota) all cities for week.. $9450,57,897 $933,598,475 +12 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
uae, furnish them to-day, bank clearings being made up by 
rn various Clearing houses at noon on Saturday, and hence in 
@ above the last twenty-four hours of the week have to be 
0 all cases estimated, as we go to press Friday night. 

Pree usual detailed figures for the previous week, covering 
- © returns for the period ending with Saturday noon, March 

» are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 

the preceding week there is a loss in the aggregate 




















with 
exchanges of about eighteen million dollars, but at New York 
> a the decrease is twenty-five millions, Contrasted with 
me week of 1895 the total for the whole country shows an 
aeene of 12°9 per cent. Compared with the week of 1894 
i © current returns record an excess of 22‘8 per cent and the 
08s from 1893 is 15°4 per cent, Outside of New York the 
gain nad beg . 5°2 od cent, The excess over 1894 reaches 

cent, but making comparison with 1893 the 1 i 
Seen to be 8:7 per cent. . - . . ales 





SATURDAY, MARCH 14, 1896. 


Clearings at— 


NO. 1,603, 


Week ending March 7. 


— 





1896, 


1895, 


1894, 


1893, 





New York.....+-0++ 
Philadelphia. .... 
Pittsburg...... 
Baltimore. 

ffalo 
Washington. 
Rochester.... 
Syracuse.. 
Scranton.. 
Wilmingto 


New Bedford....... 
Total New Eng... 


Chicago.....«-- 
Cincinnatt.. 
Detroit. ....- 
Cleveland.... 
Milwaukee. 
Columbus.... 
Indianapolis 


kron.... 
Bay City. oe 
Rockford eevee 
Springfield, Ohio... 
Canton. ..seese- oceee 
Toledo*... 
Dayton*.... - 

Tot. Mid. West’n- 


San Francisco...... 
Salt Lake City...... 
Portland eeee 


Spokane.. 

Fargo 

Sioux Falls... 
Tota) Pacific..... 


Kansas City.. 


St. Josep 
Des Moines. 
Sioux City... 
Lincoln... 
Topeka..... 
Wichita... 
Fremont... 
Hastings... 
Davenport*.... - 
Tot. other West. 


St. Louis. . 
New Orleans........ 
Louisville.. o° 
Galveston, 
Houston. 


Jacksonville. 

Chattanooga. 

Knoxville* ... 
Total Southern.. 


Total all...... 

Outside N. York. 
Montreal.... 
Hailfax. 


Winnipeg... 
Mamilton, ..... 


seereee 


"710,808,547 


_|1,055,523,607 





z 
662, 25°, 935 
68,578 U1 
13,544, 2 


2,228.6064 
1,650 98 
1, 68 510 
744.052 
684,840 
303,200 


87,961,026 
4,681,800 


~ 102,586,023 


89,127.66° 
12,298,500 


8° 8,250 
373,941 


248,204 
291,613 


128,544,900 
14,°61,175 
1.356.134 
1,0°3,494 
1,238,455 
62¢,7-8 
48) ,15% 
465,982 
H2M,272 
132,146, 
80,907 
20,568,348 


$ 
504 206,450 


11,723,427 
4,860,397 
2,254,054 
1,443,6 2 

10,065 
637,550 
$18,018 
330,900 


600,575,660 


86,395,085 


100,036,317 
88,91?,905 
12 479,500 

6,324,490 
896 222 


166,446 


by 
485,701,174 
49,945,397 


570,001,455] 855, 
79 604 205 


91,875,291 


79,161,028 
11,667,950 
5,238 usd 


2 
751.132,49 
66 945,92! 
13.459 5359 
13,202,000 
en 785 


788 243 
1,494,165 
937,498 


807,364 
254,800 
855,880,838 





126,878,292 


14,093,838 
1/230,738 


19,826,638 


10,050,424 
4,7278 5 
3,607,765 
8.691.6'8 
2,459,968 
1,924,606 
1,059,763 

589,000 
307,642 
445,562 
572,769 
100 551 

69,698 





32,040,297 


24,045,605 
10,°47,529 





60,975,492 


954,816,245 








30,147,191 


23.987 284 
8,888,927 
5,488,977) 
2,667,357) 
2,579,510) 
1,802 970) 
2,215,894) 


67,353,949 





“453,164,672 


8,309,208 
oye 











Total Canada... 


430,609,795 


10,035 562 
5.550,5 





14,162 114 


+0°2 


+40°6 


+63 


=. if 


52 
F154 
phe + 
+31°4 

—3°R 


2| — 29,588,c92 





—s'0! 


112,697,219 
12,490,955 


122,000 





21,805.8°6 
9,241,783 
6.0°0.143 
2,274,870 
2 100,00 


315,575 
481,129 
203.517 
$3,768,490 
75.840,02° 


145,810,892 


14,658,580 
1,367,474 


23,273,553 
11.248 548 
6,026.11 


8 


~G1,728,233 
26.012.743 


593,544 
457,495 
66,099,022 
1,247,601,881 





390,138,851 


10,164,765} 12, 
27, 





18 865,665 


496,469,390 
147,087 
6.6¢5.878 
1,263,834 
87,568 


2C 851,357 





* Not included fn totals. 


+ Pvblication suspended for the present. 
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THE FINANCIAL SITUATION. 

The depositary binks designated by the Treasury 
Department as custodians of part of the proceeds of 
the $100,000,000 four per cent bonds now hold $21,- 
826,241 of Government money. Of this amount one | 
bank has over 94 million dollars, another over 63 mil- 
lions, another 24 millions,and so on. ‘hese large | 
holdings have to be kept employed on call to render the | 
operation profitable. As a consequence they are freely | 
loaned on the Stock Exchange and thereby the rate | 
for call money is made to rule low. It has been} 
euggested that so long as these conditions are con- 
tinued the Treasury gold reserve is menaced by 
these low rates for call money. On account of this 
feeling the view prevails more or less in banking 
circles that the Secretary of the Treasury might with 
propriety gradually draw down the Government de- 
posits until the liberal offerings on the Stock Ex- 
change have been checked. We give currency to the 
thought because we are wholly in sympathy with it so 
far as believing that in the condition of our currency 
the money market is a point to be watched, and, so far 
as Official action can legally do it, to be guarded. At 
the same time we cannot but believe that the Secretary 
is as fully alive to this idea as others are, and 
that just now there are some facts which sug- 
gest caution. Low rates for call money are harm- 
ful not so much in themselves as because of their 
influence on the other departments of the market; it 
is only a very few weeks siac? c»mmercial paper was 
almost unsalable and no one wants that condition to 
return. Then again if call money gets high the flow 
of currency to this centre from the interior would be 
likely to offset any Treasury withdrawals, for the 
movement is even now towards this city. That, too, 
it strikes us is an important consideration, for it can- 
not be desirable at this dull moment in our industries 
when we are so near the usual opening of the activities 
of spring to give the current towards New York an 





unnatural stimulus. Perhaps therequirements of trade 
will stop the inflow and draw currency from this cen- 
tre next month. 

There have been two events this week of a decidedly 
favorable character, namely the agreement between 
the General Electric Company and the Westinghouse 
Electric & Manufacturing Company and the iucrease 
in the semi annual dividend by the Chicago Milwaukee 
& St. Paul RR. The first of these of course is of less 
general importance than the latter, which reflects an 
improvement in the railroad situation that has already 
lifted a number of prominent companies out of the 
great depression into which they had been thrown by 
the adverse circumstances and conditions of 
1893 and 1894. But the argreement between the two 
electric concerns is of moment to those directly in- 
terested in the enterprises. For a long time these two 
manufacturing corporations have been at odds. One 
result has been costly litigation as to patents. This 
appeared on the surface and therefore attracted 
general notice. But what was perhaps a still more 
importaat consequence of the rivalry was the in- 
tense competition it engendered between the two 
companies in the manufacture of _ electrical 
equipment and appliances, so that prices were cut until 
for many articles the margin of profit was almost en- 
tirely wiped out. It was neither to the interest of the 
public nor to that of the owners of the properties that 





this state of things should continue; and we take it 


, that under the agreement now reached harmoty has go- 


far been restored that not only litigation as to pat. 
ents will be stopped but that ail branches of the 
manufacturing business of the two companies will 
again be placed on a fairly remunerative basis. er. 
tainly it is easy to see how through the arrangement 
between the companies a considerable saving in ex. 
penses can be effected. 

As regards the increase in the dividend of the St, 
Paul, that of course was expected. The only question 
was as tothe amount of the dividend. The road ig 
situated in tne spring- wheat section of the Northwest, 
and all the roads in that section have been showing 
large gains in earnings as a result of the excellent 
wheat harvest last year and the revival of genera! busi- 
ness. In the twelve months ending June 30 1895 
the company reported surplus earnings for the com. 
mon stock of not quite a million dollars, equal 
to a little over two per cent on the amount of 
said stock; the shareholders had been receiving 
2 per cent on the stock each six months, but in April 
and October 1895 only 1 per cent was paid at each 
semi-annual date. Tbe company has now raised the 
rate to 2 per cent again. This must be regarded as 
coneervative action, and calculated to leave the prop- 
erty in strong financial condition. For in the seven 
months of the current fiscal year to January 31 
net earnings have increased as compared with the 
corresponding period of the previous year in the large 
sum of $2,716,786, equal to nearly 6 per cent on the 
$46,027,261 of common stock outstanding. 

According to the records kept by the ‘‘Iron Age,” 
there was during February a further reduction in the 
number of pig iron furnaces in blast, bringing the 
number March 1 down to 207 with a weekly capacity 
of 189,583 tons, against 215 February 1 with a capac- 
ity per week of 198,599 tons, and 239 with a capacity 
of 217,306 tons on November 1, at which latter date 
the output reached its maximum during the period of 
buoyancy last year. At the same time stocks 
again show an augmentation, being reported 
at 658,790 tons on March 1, against 589,026 tons 
February 1 and 396,669 tons November 1. Overmuch 
may be made of tliese changes. ‘That the trade is ina 
much quieter state than it was a few months ago does 
not admit of question, but that fact in itself possesses 
little significance. For comparison is with a period of 
phenomenal buoyancy and unprecedented production. 
Up to last November the output had never reached 
200,000 tons per week. A reaction from the high totals 
then attained is not only natural but was in the highest 
degree desirable. Besides, asthe ‘‘ Age” well says, we are 
passing through what is ordinarily the poorest season 
of the year. What the course of the movement will be 
in the immediate future it is impossible to foretell. We 
should judge that much will depend upon Congres- 
sional action. But as bearing upon the prospective 
demand for iron and steel, we would, direct attention 
to an article on a subsequent page concerning the won- 
derful expansion which has taken place during the 
last few years in the general use of steel. ‘This expan- 
sion has occurred at a time when not only 
no new railroad construction of consequence has been 
in progrese, but when the railroads have been under 
the necessity to restrict both in their capital outlay? 
and in their ordinary expenses. Now earnings are im- 
proving very decidedly, and it is almost acertainty that 
the disbursements by this important industry the present 
year (barring some unforeseen occurrence) will greatly 
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increase. With the consumption of iron. and steel 
already so large, the effect of this additional demand 
it would seem must be to prevent any great falling off 
in the country’s aggregate requirements for iron and 


steel. 
As bearing upon the course of railroad revenues at 


the present time, the statement of the gross earnings 
of United States railroads for the month of February, 
which we print to-day, shows results in the highest de- 
gree encouraging. Our returns cover of course merely 
the roads which make early returns, and _ there- 
fore embrace only 93,411 miles in the aggre- 
gate. But on this mileage the gain over last year 
reaches nearly 4} million dollars — $4,199,171, or 
13°52 per cent. In our usual monthly article 
we review the influences that have contributed to 
this favorable outcome, and will only note here that if 
the statement for last July be excluded (when, because 
of the railroad strike the previous year, the comparison 
was altogether exceptional) the gain is the largest 
shown in any monthly statement for the same roads 
issued by us sinca the early part of 1892. It is proper 
to say at the same time that the circumstance that 
our compilation for the first week -of March again 
records greatly diminished gains, with quite a number 
of roads exhibiting losses, is due entirely to the fact 
that according to the method pursued by most of the 
companies in making up their weekly returns the week 
the present year contained two Sundays, against only 
one Sunday in the same week of last year. 

The amount unpaid March 11 of the 4 per cent 
bonds alloted to the New York Sub-Treasury was 
$7,435,550 of principal and $867,044 02 of premium, 
The amount withdrawa from the New York office on 
Friday of last week was estimated at $1,050,000, | ut 
the actual withdrawal was $1,050,600. Ia the follow- 
ing table, showing the payments at the New York Sub- 
Treasury, the withdrawals and the net for the week, 


the figures for March 6 are corrected. 
Payments. Withdrawals, 
Feb. 8 to March 5...$57,2+9,295 74 $15,646.30) 
March 6 239,947 46 1,059,600 
“ 61,700 
99,500 


Net. 
$141.59 2,495 74 
*810,632 54 
*16,593 43 
*21.373 21 
54,777 77 
171,765 63 
40.971 92 
729,326 56 


$41,740,718 44 


203,071 92 
828,730 56 


Cn $59,550,822 44 $17,810,104 


* Loss, 


The net gold holdings in the Treasury reported by 
telegraph from Washington yesterday were $126,946,470, 
against $125,226,091 last Friday. 

Money on call, representing bankers’ balances, has 
loaned this week at 3 and at 4} per cent, with very 
small transactions at the higher rate, and the bulk of the 
business at 3 to 34 per cent, making the averaga about 
34percent. The most liberal offerings have been from 
the specially-designated depositary banks, which hold 
part of the proceeds of the new bonds. ‘Taose banks 
and trust companies which have money to lend quote 4 
per cent as the minimum, while others who are in- 
disposed to lend, bacause of inability or having other 
uses for their money, quote a higher rate. The 
offerings for fixed periods come chiefly from ia- 
stitutions other than banks, and preference is given 
for long dates, while the demand is greatest for short 
periods, and rates are 34 per cent for thirty to sixty 
days, 4 per cent for ninety days and 4} per cent for 
four to six months. There is a very close scrutiny of 
commercial paper induced by recent failures. Among 
the most important of these are tio Albion Paper 
Mills at Holyoke, Mass., which failure his been felt at 





477 


B>ston and in many EKastern cities; Rothschild, Baum 
& Stern, one of the largest clothing houses in 
Rochester, N. Y.; W. W. Allen, late cashier of the 
First National Bank of Bath, N. Y., who was the 
principal stockholder in the Hammondsport Wine 
Company, which has also failed. The supply of choice 
paper is not large, but few of the banks are in a con- 
dition to buy, and therefore the demand is restricted. 
Rates are 5@54 per cent for sixty to ninety day en- 
dorsed bills receivable; 54@6 per cent for four months’ ~ 
commission house and for prime four to six montis’ 
single names, and 6@7 per cent for good single names 
having from four to six months to run. 

There was a rumor in London on Thursday that 
the Venezuelan boundary dispute had been set- 
tled, but the English Under-Secretary of State for For- 
eign Affairs, while admitting that a settlement may ba 
near, said that he had not heard of its attainment. In 
Washington the rumor was that negotiations are pro- 
ceeding in such fashion that it is believed there will be 
a satisfactory outcome. A Pekin cable says that the 
Anglo-German loan of 100 million taels (875,000,000) 
has been issued at 94 with interest at 5 per cent, 
and the contract stipulates that the Customs ad- 
ministration is to remain unchanged. <A Lon- 
don cable on Thursday said that a Chinese loan 
of £3,000,000 will probably be issued in London and 
in Berlin in about a fortnight. This, though differ- 
ing in amount, is probably the same loan referred to in 
the Pekin dispatch. The Bank of Eagland minimum 
rate of discount remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank bills 
in London 11-16 of 1 per cent. The open market rate 
at Paris is 13@1? per cent and at Berlin and Frankfort it 
is 2 percent. According to our special cable from 
London the Bank of England lost £35,797 bullion 
during the week and held at the close of the week~ 
£48,871,352. Our correspondent further advises us 
that the loss was due to the export of £61,000 to 
Uruguay, to net shipments to the interior of Great 
Britain of £104,000 and to imports of £79,000 from 
Holland. 

The foreign exchange market has been dull and in- 
active again this week, an! the conditions are much 
the same as those which prevailed during last 
week. The rates for actual business on Monday 
were one-quarter of a cent higher than on Friday 
of last week at 4 87@4 874 for long, 4 88@4 88+ for 
short and 4 88}@4 884 for cable transfers, while rates 
for Continental exchange were fractionally higher. 
After that they remained unchanged until yes- 
day, though Brown Bros. & Oo., Baring, Magoun & 
Co., the Bank of British North America, on Thursday, 
and Heidel bach, Ickelheimer & Co., on Monday, marked 
up the posted 60-day rate 4 cent to 488, while 
Brown Bros. & Oo. on Thursday and Haidelbach, Ickel- 
heimer & Co. on Friday marked down both long and 
short 4 cent. Yesterday rates for actual business 
were reduced agaia one quarter of a cent for all classes 
of bills, bringing them back to where they were on 
Friday of last week. Among the reasons as- 
signed for the dulness are the high rates for 
cottou bills, these baing held close to 4 87, or at 
about the quotation for bankers’ long sterling, 
and though somes bankers have bought them the 
majority of the houses have regarded them as too high 
for their purposes, and therefore they have done noth- 
ing ia then. Outside these cotton bills there have 
been few «fferings, and with money on call ruling at 
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comparatively low rates, there is no inducement to | 
draw against credits. The mercantile demand for 
remittance continues light and this is another reason | 
for the inactivity in the market. The following table | 
shows the daily posted rates for exchange by leading | 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


— 


FRL, 

















FRI. Mon., ‘TUES. Wep., THUR 
Mar. 6.|Mar. }. Mar. 10, Mar. Vi. Mar. ¥2.| Mar. 13. 
@0days. 87 ST 88 88 88-7%| 87 
Brown Bros......)Q,70%"  35* of | 8 49 “a. Rit, 
Baring. s60days.| 87% og £8 88 ss! 
Mayoun & Co.. ( Sight.... 88 so gy om) 89 
Bank British 60 days. S74 S746 aS RS po 88 
No. America.. ? Sight... | 89 sy ay 89 sv 
Bank of {a days. 87 ea 87% a7% £7% 876 87% 
Montreal ..... ( Sight... 88 sv 89 sy 89 
Canadian Bank 460 days. ans 8746 R76 874 87% 876 | 
of Commerce.. } Sight.... fl) 8O 89 SY 89 89 
Heidelbacn, Ick- \60 days R71¢ 88 88 88 so = 2 | | 
elheimer & Co.) Sight..... 89 89 | 89 | 89 89 | 8 
60 days. &8 aS es Lote! £8 - 
Lazard Freres. 4% ght.. 89 89 89 | AD 89 | 8 | 
Merchants’ Bk. 40 days. 8 36 S74 87% | §8 88 58 
__of Canada... av” 89 ' sy av 9 





The aahad closed steady on Friday at 4 874@4 88 | 
for sixty day and 4 8§8}@4 89 for sight. Rates for actual 
business were 4 863@4 87 for long, 4 87¢@4 88 for 
short and 4 88@488} for cable transfers. Prime 
commercial bilis were 4 864@4 864 and documentary 
4 853@4 86. The bullion dealers report that the pre- 
mium on gold is insignificant and that very little busi- 
ness is done, at about 3-16 of 1 per cent. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 























*Week Ending March 13, 1896. lz Received bv| Shipped by | Net Interior 
. N. ¥. Bans.) N.¥.1 Y. Bunks. Movement. 

Gs ccccesccscascescsccesceess. 0s $3,635,000 “$2,961,000 Gain. $724,000 
GOPR ccccccccscccccecccccccecccocessesese 411,000 300,000\Gain. 111,000 

Total gold and leg’! tenders..... $4,096,000) ¢3,261,000)Gain. $335,000 

Result with Sub-Trsasury operations. 

Week Ending March 13, 1896. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 








#4.096,000| $3,261,000 Gain. $835,000 
19,400,000] 21,000,000 Loss. 1,600,000 
'$23,496,000 $24,261,000 Loss. 765,000 


Banks’ interior movement,as above 
Sub-Treasury operations.......-.... 


Total gold and legal tenders.... 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last last year. 
































Bank of March 12, 1896, March 14, 1895. 
Gold. | Silver. | Total. Git. | Silver. Total. 
£ £ £ £ £ 
England..... 49,871,352] ....0.... | 48,871,352] 36,987,782 36,967 782 
France.. 77,010,440 |49,783,737 127,694,177) 85,728,000)49,592,0 0! 135,520,000 
Germany .. 32.1 60,906 14,126,100} 47,( 87,000) 38,736,000) 15,822,000] 54 558,00¢ 
Aust.-Hung’s| 25 710,006 | 19,708,000) 38,418,00¢| 17,175,000) 13,715,000] £0.8.0,00¢ 
Spain........ 8,004,000 | 10,361,000] 18 355,000] 8,004,00t | 11,950,000] 19,954,00¢ 
Netherlands 26 523,000 6.893,000} 9,516,000] 4,429, 0¢| 7,014,000] 11,443,006 
Nat.Belgium.| %,656,¢67 {i 1,328,333} 3,985,000 _3% $93,353 A 746 667} 5,240,000 





Tot.this week |19%,730,359| 26, 190, 170) 293,926,529 191, 533, 15 99, 539, "67 294, 204,372, 782 
Tot. prev. w’k) 10s, 914 63S ' 95,333, 504! 304, 248,142 195,421,497 }99,759,333 295,180,830 








COBA AND SENATOR HALE’S SPEECH. 

Senators Hale and Hoar have done the country a 
service this week in giving in so clear and forcible a 
manner their views of the gravity and impropriety of 
the action taken last week by Congress with reference 
to Cuba. The matter has come up the current week 
on a motion to agree to the Conference report. 

We have not Senator Hoar’s speech as we write, ex- 
cept as very briefly printed by the press, but it was 
obvicusly an outspoken protest against this whole 
business of Congressional intermeddling with diplo- 
matic matters, exciting hostile feelings between peoples 
against each other. As published, a conspicuous 
feature was the arraignment of the Committee on 








Foreign Relations and the political character of the 
Congressional action disclosed. On that point Mr 


Hoar stated that the resolution before the two Houses 


| was to the Cuban insurgents and to those who sympa- 
| thized with them ‘‘asnare and a delusion,” labeled 


*‘concurrent” by the Committee on Foreign Relations 
so as not to have any potency, just the same as if that 
committee had written across the resolution—‘ [t is 


| distinctly to be understood that this is a Pickwickian 
resolution.” 
|ment in Congress about our foreign relations is not 
| proof of interest in that subject, any more than great 
activity in our navy yards about election time would be 
‘evidence of approaching hostilities—they both alike 
| tell us that an election is at hand. 


Consequently this extraordinary excite- 


Senator Hale’s remarks we have in full in the 
** Congressional Record.” He opposed the resolution 
'in an elaborate and convincing argument showing that 
there was no justification either in international law or 
jin the precedents our own history contains for the recog- 
| nition of the insurgents in Cuba by the United States. 
Moreover, and in an equally impressive way, he proved 
that some of the most conspicuous of the charges 
against Spain’s conduct of affairs mad by Senators 
last week—the alleged atrocities and horrors on the 
Island—were based’ on mistaken facts. This last wasa 
point, too, which Mr. Hoar put in a very forcible 
manner, stating among other things that the 
Foreign Relations Committee had no facts before it— 
nothing but the brief of a counsel for the Cuban 
insurgents. 

As to the treatment which should be accorded to insur- 
rectionists in Cuba, Senator Hale well remarked, it was 
not a newsubject. Under General Grant’s administration 
the House Committee on Foreign Affairs reported a 
resolution favoring recognition in even stronger terms 
than the present conference report. Mr. Hale very 
properly reminded his hearers that Grant, in his love 
of liberty and in bis patriotism was certainly equal to the 
members of the committee on Foreign Relations and 
that he knew a good deal more of belligerency and war 
than they or any of usdo. Yet General Grant in a 
message to Congress in response to that resolution said 
that ‘‘ belligerency was a question of fact. Mere fight- 
ing did not constitute war.” There must be (1) a 
military force acting under military rules, and (2) a 
distinct political organization capable of discharging 


the duties of a State, meeting its responsibilities and 


exercising its powers, before insurgents can rank as 
belligerents. 

Oa the present occasion, as the Senator from Maine 
said, the insurrectionists had no semblance of g>vera- 
ment, nothing except a mere paper affair; there was 
no legislature, no courts, no political organization of 
any kind. As for an army, the force which had been 
manceuvering under that name, consisted merely of 
straggling bands occupying stragglingcamps ; not only 
had it not won a battle, it had hardly fought what 
deserved to be called by the name of a battle. The 
work it is engaged in doing, according to the descrip- 
tion taken from the columns of a New York journal 
advocating belligerent rights, is burning villages and 
destroying sugar and tobacco plantations. If we 
may believe the reports published everywhere, that 
deccription is a correct statement of the work which 
marks the progress of these so-called s»ldiers aad 
includes whatever of military acts have beea done snd 
the results reached by this surprising army. Mr. Hale 
declared that liberty did not fight its battles in that 
way ; freedom “does not rise from the horror and 
conflagration and devil’s work” recited so exultingly as 
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the achievements of these insurrectionary forces by the 
organ in this city he read from. That is not war; it 
does not represent the methods of a civilized state or of 
an organized army. It is what the world calls murder, 
outrage, incendiarism, and the like. 

Turning to our recent war, how different, so far as 
the question here at issue is concerned, were the 
relative situation and attitude of the parties to it ; and 
what a difference likewise exists between our argument 
and claim then and now with reference to the require- 
ments which justify the acknowledgment of belligerent 
rights by other nations. ‘‘ The Southern Confederacy 
was in undoubted possession and occupation of more 
than a million square miles of territory. With three 
or four exceptions there was not within its con- 
fines or on its coasts a single post held by the 
Federal Government. Resolutions of secession had 
been put to the test of popular elections after 
the deliberate action of State conventions.” The 
Confederates also had a capital, an established 
Government with legislative powers in full force, 
with a department of the army and of the 
navy, with regular official life recognized and with 
courts of justice through the whole length and 
breadth of the Confederacy. Notwithstanding this 
situation, our Government and people were as one in 
insisting that the relations, as a question of inter- 
national law, did not authorize European nations to 
recognize the Confederates as belligerents. Secretary 
Seward urged most earnestly and forcibly upon the 
Powers the injustice of granting the Confederates even 
so limited a measure of recognition as they proposed to 
grant and subsequently did grant. We say did grant; 
yet how considerately it was done, and how different in 
every essential feature from the undignified, undiplo- 
matic, offensive form Congress has seen fit to assume 
in the case of Cuba. 

Bat even admitting there was misgovernment on the 
part of Spain, it does not thereby become the duty or 
the province of the United States to interfere. Is 





moral sentiment to bring out the resources of this 
nation; and Congress is not in touch with that senti- 
ment and has not its backing to-day. 





HOW THE USE OF STEEL IS EXPANDING. 


In considering whether under normal trade condi- 
tions such a large annual output of iron in the United 
States as was made in 1895 can be regarded as per- 
manent, a fact of importance which should not be over- 
looked is that with the great cheapening in price which 
has occurred during recent years the normal use of iron 
and steel and all their products has very greatly in- 
creased, and is constantly expanding. This is particu- 
larly true of steel. In a hundred different ways steel 
is now being employed where formerly it was shut out 
—in some cases superseding and supplanting other ma- 
terials, in not a few instances making an entirely new 
place for itself. We have on previous occasions di- 
rected attention to the great growth in the consump- 
tion of steel for miscellaneous purposes, but the fea- 
ture is becoming a more striking one with each suc- 
ceeding year. 

What the production of iron was in the late year, 
and how the results compare with previous years, our 
readers know, as we gave and discussed the figures in an 
article in our issue of January 25. Suffice it here there- 
fore to say that the output fell but little short of 94 
million tons, and was the largest ever reached not only 
in this country but in any country, the United States 
again outranking Great Britain. The statistics of steel 
production (or at least a portion of them) have re- 
cently also been issued by Mr. James M. Swank, of the 
Iron & Steel Association, and they show even more 
remarkable results, demonstrating that a very consid- 
erable part of the great increase in the make of iron 
was needed to meet the expanding demand for steel. 

According to Mr. Swank, the output of Bessemer 
ingots in 1895 reached almost five million tons—in 
exact figures 4,909,128 tons. As compared with 1894 


the United States to go to war to correct and right | this is an augmentation of 1,337,815 tons, or about 35 


every case of misgovernment or of apparent oppression | 
transpiring under official action in the various nations | 


of the world? If that is to be the principle of our 
policy we can certainly find far more grievous work 
calling for our interference than Cuba affords. It may 
be said that acknowledging the insurgents as belliger- 
ents does not mean war. The act certainly contem- 
plates war, and done in the manner and spirit used and 
expressed in this case it invites it. Besides, the action 
appeals to and meets a cordial response in this country 


as a rule only among those who have nothing to lose or! 


who hope for gain out of the disorder and confusion 
incident to war. Among those classes the war senti- 
ment will be found. But among the intelligent, the 
industrious, the good citizens of the land, if any follow- 
ing can be discovered, which we doubt, the number 
favoring hostilities in such a cause is extremely limited. 

Then again, as Mr. Hale says, we are not prepared for 
war, though we are sufficiently prepared to command 
peace when our contention is just. There is no prospect 
that any nation will attempt to provoke us to war. We 
are known to be vigorous, powerful, and under pressure 
to be capable of hastening preparations, while if the 
heart of the nation stands behind the sword we are 
confident of our resources, our devotion and our endur- 
ance, and consequently of our success. In no other 
contingency are we prepared for war and we doubt 
whether we ever can be. It requires the support of a 





per cent, which is the more remarkable as in the case 
of steel there had been a recovery in production aig 
ready in 1894, after the falling off in 1893, while in 
the case of iron there had been a further loss in 1894 
on top of the loss in 1893. ‘The largest previous out- 
put of steel was in 1892, when the product of Besse- 
mer reached 4,168,435 tons. The output for 1895 
exceeds this previously unexcelled total by nearly three- 
quarters of a million tons. The figures here given 
relate solely to the manufacture of steel by the Besse- 
mer process. In addition the quantity of steel pro- 
duced by the open-hearth process is each year increas- 
ing. The statistics for the latter have not yet been 
compiled, but it is estimated that the output in this 
instance, too, exceeded all previous records, and that the 
aggregate was over a million tons. With the open- 
hearth product added, Mr. Swank thinks it probable 
that our total production of steel in 1895 exceeded six 
million tons. In 1892 the total production of all kinds 
of steel was not quite five million tons (4,927,581 tons), 
so that the aggregate in 1895 was fully a million tons, 
or 20 per cent, in excess of that three years before, 
which had been very decidedly the largest ever attained 
up to that time. As indicating how the United States 
ranks with the other leading steel-producing countries 
of the world, we may note that Great Britain in no 
year in its history has produced as much as 3? million 
tons of steel, and that Germany, which of late has made 
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great progress in both iron and steel production, in 1894 
produced only 3¥ million tons of steel. 

Tnese facts regarding the magnitude and extent of 
our steel production, however, tell only purt of tae 
story of the great growth in the use of steel whic’ has 
occurred. The important fact to remember is tha’ the 
production has attained unprecedented and extra»rd- 
inary proportions at a time when new railroad building 
has been ata minimum. According to the records of 
those who collect the statistics, only about 1,800 miles 
of new track were laid in 1895, being the snallest aggre- 
gate in nearly thirty years, or since the close of the war. 
In 1887 almost 13,000 miles of new road had been 
alded. Not so very long ago nearly the whole of our 
steel production was used in the manufacture of rails, 
and very little for any other purpose. Now the situ stion 
has entirely changed, as we shall show below. In the 
matter of rails for renewals the roads were a little 
more liberal in 1895 than they had been in 1894. 
Still the total output of Bessemer rails from d>m sstic 
steel was only 1,266,081 tons in 1895, against 904,- 
020 tons in 1894, an increase of 362,961 tons. The in- 
crease in the production of steel ingots in the same time 
was over 14 million tons, as we have seen, of which, 
therefore, but little over a third of a million tons went 
to supply the increased requirement of steel for the 
manufacture of rails. It follows that there must have 
been a large further expansion in the consumption of 
steel for general and miscellaneous purposes. We say 
‘* further” expansion, bacause there had been such a 
noteworthy growth in previous years. 

In order to show how steadily and largely the us: of 
steel outside of that required in the manufacture of 
rails is increasing, we present the following interesting 
tabulation. ‘To explain our method we will state that 
starting with the production of Bessemer ingots we 
make an allowance of 124 per cent for loss through 
conversion in order to show the qiantity of finished 
steel to be obtained from the output of ingots; from 
the result we deduct the product of Bassemer rails for 
the year, and the remainder of course gives the amount 
of steel consum2d in other ways. Tne Bossemer rail 
figures show only the rails made from domestic 
steel, which is all we require for our present investiga- 
tion, as the purpose is to indicate how much of the do- 
mestic steel output went to m3et a demand apart from 
that for rails. We may say, however, that a small quan- 
tity of rails is manufactured from purchased blooms, 
and that Mr. Swank estimates that with this added the 
output of Bessemer steel rails for 1895 would be in- 
creased from 1,266,081 tons to somewhat over 1,350,000 
tons. Similar additions are necessary for the other 
years in order toarrive at the total product of Bassemer 
rails in each case. 

BESSEMER STEEL PRODUCTION, HOW U?ED. 




















Tonsof2,240/bs. 1895. 1804, 1893. | 1892. 1891. | 1800, 1889. 
Bes’mer ingots 4,900,128 3,571,313 3,2:5,686 1,168,455 3,217,117 3,688,871 2,930,204 
Less 12% p. ¢ | 
for oxid’n, &e. 13,€41 446,414 401,960 521,054 405,927, 461,109 366,276 
Finish’d steel 4,205,187 3,125,809 2,813.72" 3,047,381 2,841,490 3,227,762 2,553,9 8 
Bessemer rails. 1,266,081 9 4,020 1,036,553, 1,458,732 1,219,874 1,797,489) 1,470,267 
Steel for other ‘ - a ere ie 
_ purposes. .... 3,029,406 2,220,879 1,777,373 2,188,649 1,621,616 1,430,273 1,003,661 


The foregoing reveals results which can not be char- 
acterized otherwise than as marvelous. The increase 
from 2,220,979 to 3,029,406 tons in the late year in the 
general consumption of steel is the least of the facts 
brought out. It is when we go a few years further 
back, and see how steady the growth has been from 
year to year, and how very small the general consump- 











tion of steel was but a short time ago, thst we 
become impressed with the magnitude of the change 
which has been going on in the steel trade, and 
get an idea of the great expansion which has occurred 
in the use of steel for general purposes. Our table 
goes back only to 1889, and yet in the six years to 
1895 the general consumption of steel it will be seen 
rose from 1,093,661 tons to 3,029,406 tons, or nearly 
200 per cent—that is, in 1895 the consumption of stee) 
in that way was almost three times what it was in 1889, 
This relates only to steel made by the Bessemer pro- 
cess. In addition the manufacture of steel by the open- 
hearth process in the same interval increased from about 
one-third of a million tons to over a million tons, 
and only an insignificant portion of this kind of steel 
is converted into rails, the total amount of open-hearth 
rails turned out in 1894 having been only 1,085 tons. 

In speaking in our issue of March 2 last year with 
reference to the increase in the miscellaneous use of 
steel during 1894, when the business conditions had 
been so strikingly adverse, we said: ‘‘ With such a re- 
sult for a period of unexampled depression in trade, 
the outlook for the future, when business shall revive, 
cannot but be regarded as very hopefal.” The great 
further addition in 1895 shows that these remarks were 
not too optimistic, and we may now supplement them 
by saying that with a likelihood that the railroads will 
sp'nd money more freely in 1896 than in 1895 the 
promise is for still larger totals the current year. When 
we speak of increased expenditures by the railroads we 
do not mean the construction of five or ten thousand 
miles of new road. Tae railroads consume enor- 
mous amounts of steel apart from what goes 
into rails—for bridges, buildings, &c., for in- 
stance—and their expenditures in these ways 
differ greatly in good and bad years. We furnished an 
illustration of the extent of this difference 
in the yearly outlays in the case of _ the 
Pennsylvania Railroad last week, showing that 
on that large system the disbursements on operating 
account and for new capital outlays in 1895, though 
nine million dollars larger than in 1894, were yet 25 
million dollars less than they had been in 1892. With 
the steel consumption increasing in such a noteworthy 
way, even while the railroads are spending only spar- 
ingly, it is evident that old standards no longer furnish 
any guide as to our permanent and constant wants for 
iron and steel trom year to year. 








LIMITING NEW ROADS—RECOMMENDA-~ 
TION OF ILLINOIS COMMISSIONERS. 


One of the most significant signs of the times is the 
action of the State Railroad Commissioners of Illinois 
in recommending in their annual report that a limit 
be placed upon the construction of new roads. Bya 
striking coincidence, too, the announcement comes 
almost immediately after Mr. T. B. Blackstone’s se- 
vere arraignment of the policy of government in the 
treatment of the railroads. The Chicago & Alton, of 
which Mr. Blackstone is President, is an Illinois cor- 
poration, and some of the strongest p>ints in Mr. 
Blackstone’s argument were based on the course and 
experience of that State in railroad matters. 

Mr. Blackstone showed how disastrous to the roads 
and their owners had been the policy of the State— 
how rates had been reduced, how taxes had been in- 
creased and other unlooked-for burdens imposed, how 
the S:ate had encouraged the building of unnecessary 
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new lines and thus stimulated reckless rivalry and com- 
petition, how unprofitable the operation of the Illinois 
roads had become, how the greater part of the 
mileage had at one time or another been reduced 
to bankruptcy, and how the State had obviously 


- broken faith with those who put their money 


into the original enterprises, relying on the belief that 
in the contracts entered into between the roads and 
the State the latter would fulfill its part of the agree- 
ment aad allow the owners to get a fair return on their 
investments. Mr. Blackstone made his argument par- 
ticularly effective when, after citing these facts, he 
showed that in face of this situation the Railroad Com- 
missioners had last July issued an order requiring all the 
roads in [Illinois to reduce their rates for transporting 
freight in conformity with a new schedule and classi- 
fication then promulgated and whick has since been in 
force. 

Of course we d> not assume that there is any con- 
nection between Mr. Blackstone’s arraignment of the 
State’s policy and the p sition now taken by the Rail- 
road Commissioners in their report. The report cov- 
ers the results for the year ending June 30 1895, and 
doubtless the Commissioners had written their remarks 
before Mr. Blackstone’s criticisms appeared. We have 
not seen the report itself (copies not yet veing ready 
for distribution), but extended abstrasts from it have 
been published in some of the daily papers, and these 
make it evident that in the particular mentioned 
the document is a notable one. What the Commis- 
sioners siy regarding the effect and results of the ex 
isting policy is hardly less szvere or telling than what 
Mr. Blackstone said. Here for instance is an excarpt 
from the report which we find in a special dispatch 
to the Evening Post, of this city, and which 
dwells on the need for legislation to restrict the build- 
ing of new roads. ‘* Nearly all the railroads in the 
State have at some time been bankrupted and the 
original investors have been subjected to great losses. 
To the general law, which authorizes the unrestrained 
construction of railways, bankraptcy and other finan- 
cial embarrassments of the railroad companies may be 
largely attributed. ‘This law enables irresponsible 
scheming promoters to obtain a franchise for a mere 
trifle, and by means of fraudulent and false repre- 
sentations as to the value of such franchise to induce 
capitalists to build a new road through a country that 
is already occupied by a road which meets the require- 
ments and necessities of the public.” 

The Commission go on to say that while it is true 
that the operation cf these unnecessary roads has been 
continuous, yet the character of the service is poor and 
unsatisfactory to the public, the physical condition is 
unsafe, and the revenues derived from operation so 
small that employees are compelled to wait weeks and 
sometimes months for their wages. With reference to 
the decline in rates, the Commission find that the 
cost tothe public of transporting freight in 1870 was 
80 per cent higher than in 1895, and the passenger rate 
about 46 per cent higher. They say that in many in- 
stances the franchises for new roads have been 
obtained without any intention on the part of 
the promoters of carrying the project into execution, 
but merely for speculative purposes. This they 
very properly think is an injustice t» the lines already 
established and in operation, and they give it as their 
opinion that the action of the State and national gov- 
ernments intending to adjust the relations between the 
public and the railroads in their quasi-public position 


| should also, as far as practicable, tend to protect them 
in their vested rights. The conclusion is therefore 
reached that there should be legislative enactment re- 
straining the construction of unnecessary and destruc- 
tive new roads. This authority, they add, should be 
lodged in an impartial tribunal that will be prompted 
only by a desire to do equal and exact justice to the 
corporation seeking recognition and to the people. 

No one will dissent from these remarks and con- 
clusions, and it is an exceedingly gratifying and a very 
encouraging fact to have the Railroad Board of such a 
prominent Western State as Illinois take an advanced 
and pronounced position in favor of according a cer- 
tain degree of protection to railroad interests. The 
Commiesion discuss the various railroad questions more 
at length this time, because the present is the twenty- 
fifth report of the Railroad Board; and they have done 
well to signalize the quarter-centenary of the B»ard’s 
existence by recommending a change in one feature of 
the railroad policy of the State which for the last 
twenty-five years has worked so disastrously to the 
railroads. 

As to the advantage and propriety of restricting the 
construction of additional roads, so as to prevent the 
building of unnecessary new mileage, there can be no 
question. We will not undertake to rehearse what we 
have said on so many previous occasions. As govern- 
ment regulation of rates has become an established 
fact and as in the course of such regulation the right 
to reduce rates is being constantly exercised, it would 
seem that in common fairness the roads ought to be 
allowed to get the increment in traffic resulting from 
the growth and development of the country, instead of 
being forced to divide their tonnage, as under existing 
policy, with one or more new lines for whose construc 
tion there never was any excuse. Moreover, if govern- 
ment is to regulate the roads after they are bailt, as it 
is now doing, there would appear to be no good reason 
why it should not begin a little earlier in the process 
and exercise control over them before they are built, to 
the end that a clear justification for their existence 
may be shown. The old theory—and the theory 
which still obtains among traders and individuals 
to a great extent—was that competition must be 
the sole regulating factor; and if government had 








not taken the matter out of the hands of the 
railroads to a great extent, the situation would be differ- 
ent; in that event it might be difficult to justify a 
proposal to place restrictions on the building of new 
roads. As it is there is absolutely nothing to be said 
against the proposition and everything in favor of it. 
The plan of limiting the building of new roads has 
been tried here in the East and has worked well. In 
New York State a law to that effect was passed in 
1892, and since then it has been impossible for the 
projectors of a proposed road to get a charter except 
on the certificate of the Railroad Commissioners de- 
claring that public necessity and convenience called 
for the new road. The provision wag last year ex- 
tended so as to apply also to street railways, and our 
Board of Railroad Commissioners have in a number of 
cases refused to give their assent to schemes proe 
viding for needless new roads. I[f now IlIli- 
nois should follow in the same footsteps the 
effect could not but be highly beneficial and of great 
influence on other Western States. It was the 
‘Illinois act of 1873, giving to the Railroad Commis- 
siovers power to regulate rates, that formed the basis for 





similar enactments in other Sta‘es. A step in the direc- 














482 





THE CHRONICLE. 


{Vou, LXI, 











tion of the regulation of the construction of new 
roads would mark a departure which might also in 
the course of time find acceptance by other Western 
States. It is to be hoped that the Lilinois legislators 
will heed the recommendation of the Railroad Board. 
The unfortunate condition of the railroad industry 
certainly makes it imperative that the roads should be 
protected against future harm from unwise new ven- 
tures ; besides, Illinois has little need for additional 
construction, as it has (and has had for years) a larger 
mileage than any other State in the country. 














RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 


It is a long time since we have had such a favorable 
statement of railroad gross earnings as that which we 
present to-day for the month of February. The 
exhibit for January was good; that for February is 
better. On the roads in our table the increase reaches 
$4,199,177, or 13°52 per cent. With the exception of 
last July, when comparison was with the period of the 
great railroad strike in 1894, this is larger both in 
ratio and amount than the gain shown in any of our 
early monthly statements since February 1892— that 
is, just four years ago. We noted in reviewing the 
results for January that the improvement had been 
growing larger each month of late, and of course this 
is more emphatically trae now than before, the gain 
for February at 13°52 per cent comparing with 10°99 
per cent for January, 9°15 per cent for December, 
6°42 per cent for Novemoer, 6°59 per cent for October 
and 4°57 per cent for September. A fact which should 
not escape notice, however, is that the present increase 
follows successive decreases in February of each of the 
three preceding years. The following carries the 
comparisons back to 1892. 




















Mileage. Barnings. Increase 
Year Year Year { Year eins ‘a 
Given. | Preceding.| Given. | Preceding ‘ 
February. Miles. Miles. $ 3 
1892 (140 roads)...... 94,397 92,106 | 39,068,578] 34,442,110) Ine. 4,( 26,418 
1893 (131 roads)...... 92,792 90,583 26,727,55;| 38,019,828| Dec. 1,32: 271 
1804 (123 roads)...... 95,045 93,638 32,454,502) 37,108,705] Dee. 4,654,.03 
1895 (131 roads)......| 10),620 100,519 33,303,022] $4,021,358|DNec. 718,346 
1806 (128 roads)...... 93,411 93,050 35,257,181) 31,058,010) Inc. 4,199,177 
i ' 
Jan. 1 to Feb. 29. 
1802 (140 roads)...... 94,397 92,106 77,873,069| 72,225,664| Inc. 5,617,405 
1893 (130 roads).... 92,394 90,490 76,099, 581) 75,500,071 Ine. 539,310 
1894 (123 roads)..... 95,085 93,633 67,709, 654! 77,315,505 Dec. 9,605,851 
1895 (131 roads)...... 100,620 100,519 70,367, 041) 71,072,925 Dec. 705,884 
1896 (127 roads)...... 93.357 92,995 73,793,331! 65,753,157) Inc. 8,045,174 








Out of 128 roads contributing returns to our state 
ment, only 24 have fallen behind as compared with last 
year, while 104 record improvement. The gains by the 
separate roads are not so conspicuously large as in some 
other recent months, but the number of gains of fair- 
sized amounts is very considerable. The Milwaukee & 
St. Paul has $378,158 increase, the Canadian Pacific 
$331,968 increase, the Great Northern $257,246 increase, 
the New York Central $239,952 increase, the Louisville 
& Nashville $230,955 increase, the Northern Pacific 
$222,037 increase, the Southern Railway $205,666 in- 
crease, the Norfolk & Western $177,873, the Illinois 
Central $155,984, the Chicago Great Western $139,997, 
the Chesapeake & Ohio $129,736, the Missouri Kansas 
& Texas $118,937, the Rock Island $107,025, &c. It 
will be seen that the list comprises roads from all sec- 
tions of the country—Northwestern, Pacific, Trunk- 
lines, Middle Western, Southernand Southwestern. The 
gains in the latter two groups attract particular at- 
tention in view of the continued falling off in the cot- 
ton movement. Besides the Missouri Kansas & Texas, 








with its gain of $118,937, the St. Louis Southwestern 
with $34,700 increase is another road in the Southwest 
which now shows improved receipts, but which a short 
while ago was reporting very heavy losses. The follow- 
ing brings together all gains above $30,000, and also all 
losses above that figure. As indicating the favorable 
character of the exhibit this time, it is important to 
observe that there is only one road with a decrease 
above the limit, namely the Brooklyn Elevated, whose 
earnings last year had been exceptionally large by 
reason of the strike of the employees on the surface 
roads. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY, 


Increases, Increases, 
Chic. Mil. & St. Paul... $378,158 | Georcia. es-eeccoee $50,999 
Canadian Pacitic. ..... 331,968 | Mobile & (Spiers 59,016 
Gu Northern (3r peated 257,246 | Fiiot & Pere Mi 4 sdnned 54,973 
N. Y¥. Central. .. 239,952 Miwa. St. P. & S.8.M.. 52,819 
Louisv. «& Nashville... 230,955 | Chic. & Grand Trunk . 51,629 
Northern Pacific........ 222,037 Iowa Ceutral. .. ...... 43,08L 
Southern Railway.. denial 205,666 | Wisconsin Central ..... 41,217 
Norfolk & Western..... 177,873 | Mexican National...... 35,128 
Lilinois Central......... 355,984) Sr. Louis Sonthw....... 34,700 
Chie. Great Weatern.... 139,997 | Mion. & St. L uis....... 34,138 
Ches. & Ohio.... ........ 129,736 Kan. City Ft.S. & Mem. 33,058 
Mo. Kansas & Texss. 118,937 | Colorado Mitland uae 31,718 
Chic. Rock Isl. & Pac... 107.025 | Col. Hock’ g Val. & Tol. 30, 241 
Mo. Pacific. ... cocce 96,C00 ——— 
Mexican Central........ 86,012 Total (representing 
_ "RRP Se 81,740 a $3,671,601 
Nashv. Chat. & St. L..- 78,505 Decreases, 
Burl. C. RK. & North..... 73,000 | Brooklyn Elevated..... $56,963 





The conditions during February, as it happens, were 
nearly all favorable to improved earnings. If general 
trade was not as active and the volume of business not 
as large as in the best of other recent months, at least 
it was very much better than in February of last year ; 
for then the significance and importance of the Syn- 
dicate contract were not yet fully understood and our 
industries were still suffering from the shock given to 
all business interests by the narrow escape which the 
Treasury had from the suspension of gold payments. 
The weather, too, while by no means free from dis- 
turbing elements (severe storms and floods having in- 
terfered with the operations of the roads in various 
sections of the country) was on the whole a great im- 
provement over a year ago, when we had a blizzard 
which extended over nearly the whole country, some of 
the smaller roads being blockaded with snow for a 
whole week, and when in addition we had exceedingly 
cold weather, which in the South particularly proved 
very harmful. 

It deserves also to be noted that this being leap year 
February had an extra day. On the other hand here 
in New York we had a new holiday the present year, 
Lincoln’s Birthday, the 12th of February, having been 
legally celebrated for the first time. This holiday, 
however, could have played only a minor part in affect- 
ing traffic and earnings. 

Most important of all, the railroads in February got 
the benefit of last season’s excellent cereal harvests, 
and carried a greatly increased amount of grain. The 
gain in this particular was offset to some extent by @ 
smaller movement of live stock, but the loss on that 
account was small alongside the heavy gain in the 
grain tonnage. In the South the roads still suffered 
from the short cotton crop, but even here there was 
improvement, the falling off being much smaller than 
in other recent months. The gross shipments over- 
land in February 1896 were 91,828 bales against 144,- 
471 bales in February 1895. At the Southern outports 
the receipts were 417,761 bales, against 470,858 bales 
in February last year. ‘his latter is a remarkably 
favorable comparison considering how heavy the total 
was in 1895. Asa matter of fact, several of the points 
actually show larger receipts than last year. As com- 
pared with two years ago, every point, with only one 
exception, records an increase, the aggregate then 
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having been only 284,733 bales, against 417,761 bales 


now, as will appear by the following. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1896, 1895 aND 1894, 

















Fe bruary. | 





























Since January 1. 

Ports. een “ Ws 
1806. | 1805. ( 1804. | 1806, | 1895. { 1594. 

——_—_- I ang Ba i eg ES Be dm Bes 
Galveston .....-++-- bales. 64,525 82,65: 3| 33, 199} 143,286) 300,314 130, 013 
El Paso, &C.....6 +++++++ 15 736 7,452 1,767} 34,119) 10.760 4,895 
New Orieans......+-.+00++ «| 159,955) 191,506 = 239) $46,003) 515,161) 849,401 
SUID. .cnscnaiveoasadesce | 16.911) 16,121 .594| 47,607] 49,889] 32,931 
EES | 2,393} 1,196 "'257| 5,539 2611] 6.375 
Bavannah.......-s0- eeeeee 64,256) 64,362) 42,69)/ 124,450 139,610) 131.929 
Brunswick, &..... eco ces 14,114 12,640 6.289} 20,850) 35,197] 12,899 
Oharieston.... ..+.. . 23,574| 27,426 10,909 47,154 71,253) 41,081 
Port Royal, &c.... 16,952} 29,615 13,159) 20,768} 952,390) 18,753 
Wilmington......... ° 7,016) 6,058 7,262; 20,309 | 25,896 
Washington, &c .. 24] 2s 10) 101 98] 41 
er .| 26,408] 20,138] 22,168) 80,813] 73,6°6| 72,992 
West Point, &c.......... 4,894) 21,215) 20,890, 15, 10] 55,812] 56.314 
Total ... .._..--.. --- } 417,761! 470,958 281,733! 911,58: 852(1,327,923 "902,956 





The grain movement was of large proportions. Tais 
applies alike to wheat, to cora, to oats and to some of 
the minor cereals. Of wheat the receipts at the West- 
ern primary markets for the four weeks ending Feb 
ruary 29 were 10,873,000 bushels against 5,511,000 
bushels in the corresponding four weeks of 1895; of 
corn, 9,340,000 bushels against 6,201,000, and of oats, 
9,821,000 bushels against 6,033,000 bushels. Taking 
all the cereals together (wheat, corn, oats, barley and 
rye), the aggregate for the four weeks is 33,538,869 
bushels in 1896 against 20,128,251 bushels in the four 
weeks of 1895, a gain of 134 million bushels, equal to, 
say, 300,000 tons of freight. The following gives the 
details of the grain movement in the two years. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING FEBRUARY 29 
AND SINCE JANUARY 1. 





Flour, | Wheat, Corn, Vata, Barley, Rye. 
(bbls.) | (bush.) | (bush. (bush.) | (bush.) | (bush. 





Chicano— 
4 wks. Feb., 1896 191,688; 1, 157, 42 9] 5,018 839] 6,885,085! 1,553,620 129,095 
4 wks. Feb., Love # 2.370 74, 220) 3,001,244] 3.794.750 = 152,.°3L 196,231 
Since Jan.1, 1896 437,895| 2, io 7,822 14,124,924/15,496,7<4) 3,046,499 245,455 
Since a 1,1895} 483,925 1,140,466) 7,640,351) 7,575,61y| 4,303,202] 340,325 


Milwaw 























4 wks. Feb. °780% 203,7°0 577,351) 124,350 451,000 981,065 90,785 
4 wks. Feb., 1895 78,050 869,776 157,300 536,000 430,641 76.395 
Since Jan.i, 1896 538.330 1,217,001) 241,200] 1,127,000} 2,184,025 181,655 
Since Jan.1, 1895 108,725 689,663 | 267,500) 1,081,090; 1,1pu,692)  11s,192 
St. Laonis— | 
4 wks, Feb., 189¢ 99,895 477,564 1,551,676 594,153 237,°09 16,356 
4 wks. Feb., 1895 61,435 J, n19 "827. 630 440,495 174,00, 12, ~ +4 
Since Jan.1, 1896) 219,627) 1,303,718) 2,947,760] 1,308,¥25) 561,. 90! 23,074 
Since Jan.1, 1295 14v,0 hd | 207, 901! 2°187,810 1,046,155; 457,000! 10,645 
Toledn— | | | 
4 wks. Feb., 1896 3,430] 112,700} 424,800 G00)  scssueps 2,300 
4 wks. Feb., 1805 4.055 194,5..0/ 449 200 13,400) 3,600 5,000 
Since Jan.1, 1896 10,0946 352 600; 1,531,300 BEBO) cccocces 8,100 
Since Jan.1, 1895 11,285 752,500) 1,202,100 20,100 6,60uU 8,400 
Detroit— | 
4 wks, Feb., 1896 18,469 109,559) 187,299 154,478 1?1, 703) 
4 wks, Feb. 18U5 13,481 107,722) 195,347 1osease 42, 85 
Since Jau.1, 1896 34.279 207,782 452,779] 295,205] 351.239) 
Since Jan.1, 185 21,037 402,33° 3 583,145 254,617 109,899) 
Cle veland— 
4 wks. Feb., 1806 2,459 145, 28] 43,502 BOFOR oneness 
4 wks. Feb., 1805 39.222 247.272) 135.425 147,164 18, vi) 
Since Jan.1, 18.46 6,181 316,240 109.583 ge, eee 
Since Jan.1, 1895 91,252 540,041) 318,472 414,936 22,007 
Peorta— | 
4 wks. Meb., 1896 41,300 138,000) 1,767,090) 1,235,150 250,800! 18,000 
4 wks. Feb., 1895 29,700 39,000; 1,272,170 48 9,500 240,100) 11,490 
Since Jan.1, 1896 71,806 310,200) 5,021,050) 2,837,800 623,58) * 39,010 
Since Jan.1, 1895 56,250 111, 050} 2,518,310 SL: 35,800, 533, 400! 19,200 
Duluth— 
4 wks. Feb., 1896 89,400! 3,278, 690) 41,590 225,614 9,000! 22,087 
4 wks. Feb., 1895 14,48) 16ue, 195) eccccees 14,029 7,449 seme 
Since Jan. i. 1896 $9,400) 5,127,0e4! 101,455 859,196 30,576, , 39,221 
Since Jan.1, 1895) = 18,48u) 2,769,063 eeeecees 93,130) 19,162) ..... ore 
Minneavolis— | 
4 wks. Feb., 1806) ........| 4,766,240 141.260} 211,850] ..ccccce] cecccces 
4 wks. Feb.,1895/ ........ 2,404,920! 150,315 s0e- +00 eccccccs| cececces 
Since Jan.1, 1896) 20525221 12 259,85") S00.06)} SLI BIO] ccce.ccs| ceccces 
Since Jan.1, 1895) ........ 5,236,970) 235,035]... athedand |. sashdeens 
Kansas Oity— | 
4 wks, Feb., 1896) ...... ee 110,034) 495 1,000] ..ecseee cvccceee 
4 wks. Feb., 1895 cccecoes 2,534) 22,005 onee 20s eeeerees evens of 
Since Jan.1, 1898} 1727.77. 337,020) 27,395 ar | eeeeccee 
Since Jan.1, 1895) 2227272; 65,776, 103,895 GAWUE . scnesdck pees 
Total of all— | 
4 wks. Feb., 1896 600,550 1 87% 3, 303) 9,340,635| 9.821.905] 3,224,398) 278,623 
4wks. Keb., 1895 545,43 511% 35% 6,201 674 6,033,330] 2,075,213! 301,676 
Since Jan. i, 1898) 1,353,228 23° “820, 297) 25,059,465) 21,881,920] 6,811,275 54°,695 
Since Jan.1. i895 1.011.057! 11,933,768) 15,031 ‘958 12,409,868) 4.632.012| 505,762 














At Chicago we have the figures for the even month, 
and the result there is receipts of 15,406,000 bushels 
in 1896 against only 8,171,000 bushels in 1895. Bat 
if comparison is extended a year further back it is 
seen that the gain is due mainly to the smallness of 
the movement last year. As against the total for 1894 
the gain is but little over a million bushels. The re- 
ceipts of live hogs at the same point were only 561,827 
head in February 1896 against 736,586 head in Feb-|! 











THE CHRON ICLE. 483 








ruary 1895. We may add that of all kinda of live’ 
stock the deliveries were 21,241 car-loads in the month 
in 1896, against 22,119 car-loads in 1895. 


RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1, 








February. | Since January 1. 
1895. 1895. 1804. 
Wheat.bush. 304,117 1,096,619] 2,715,968 





Oorn...bush.} 5,235,674] 2,785,573] 7,938,60€! 13,723.253| 7,146, 62) 17,001,748 
Oats..bush.| 7,163,443) 3,730,040) 3,958,412) 14,926.30) 7,169,384) 8,838,183 
Rye.. .bush. 135,045 195,181 86,234) 239,725 $24,475 250,901 
Barley.bush.| 1,626,560 3 145,191} 1, 320,273 2,967,309] 2,189,10@) 2,497,715 





Total grain; 15,405,764 ~ 8,171,002 "14,253,928} 23,930,189 “17,825,646 31,304,460 
flour.. bbis. 200,129 306,701 230,290 | 422,356 463,834 693,269 
Pork....bbls. 425 1,209 949 647 1,841 2,884 
Cut m’ts.Ibs.) 12,034,669) 12,(50,247| 8,030,793! 20,065,449) 26,517,31+| 18,718,305 
Lard.....Jbs.| 6,044,047) 4,700,218) 7,157,202) 13,836,644) 11,90°,603) 13,301,361 


| 
I 
Live nogsNo' 5O1L,S27 786.586 557,478! 1,269,619 1,664,701! 1,344,859 


Of course Northwestern roads, owing to this heavy 
grain movement, make by far the best exhibit of any. 
Not a single road in that group, larga or small, has 
fallen behind. In the following, comprising leading 
companies, the improvement over last year exceeds a 
million dollars, or 22 per cent, and several of the com- 
panies show for 1896 the largest February earnings on 
record. 























EARNINGS OF NORTHWESTERN LINES. 





February. 1896, 1895, 1894. 1893, 1892, 1891, 


$ t $ 8 $ 8 
Burl.Ced.R.& No.| 351.238] 278,238] 293,924] -295,622/  336.497| 265,851 
Chic. Gt. West....| 387,260] 247,263) 290,106} 347,547, 374.102) 289,261 
eae 6 2,305,680) 1,027,522 2,1067e6} | %161.448) 2,304,103) 1,878,008 
Milwau.& No.. 115,467} 121,9¢2/ 116,489 
Chic. R. {. & Pac.| 1,117,550) 1,610,525) 1,234,787] 1,334,765, 1,821,438] 1,022,878 








Duluth 8.8.&Atl.| 145,120) 130,847 $4,487 128,908] 147,208) 114,954 
Great Northern.. | 1,146,819) 859,573} 837,821 909,640) 1,013,045} 666,026 
fowa Central..... 164,957 121.876 151,652 140,503 140 262 146,059 


Minn.& St. Louis. 146,363) 112,230) 125,223 126,375 1€1,792| 112,879 
St. Paul & Duluth 91,846 83,083 84,802 112,573; 180,778 95,140 





Total........-. 5,856.838' 4,606 157) 5,218,983) 5,658,841| 6,056,187| 4,697,094 




















Southern roads seem to come next after North west- 
ern roads in pointof favorable results. Notwitastand- 
ing the reduced cotton m>vement, the Alabsuma Great 
Southern is the only road in that group anong those 
reporting to us which shows a decrease. ‘I'he follow- 
ing compares the earnings for eight roads for six years. 

EARNINGS OF SOUTHERN GROUP. 


—— ee 











February. 1896. 1895. 1894, 1893, 1892. 1891. 
$ t 8 % 8 8 
Ches. & Ohio.. ... 776,684| 646,948) 666,377) 766,822) 761,572] +623,073 


Kan.C.Mem.&Bir.| 495,324; a67,713 83,401} 101,955} 106,282 94,835 
Louisv. & Nashy.| 1,595,895) 1,364/910| 1,481,127) 1,817,66~| 1,784,6&6] 1,529,781 
Memphis & Char.. 116,000 79,837 95,953 135,938 134,508 136,350 
Mobile & Ohio.... 290,019; 231,003) 256,737] 274,396) 306.415] 287,095 
Nash.Chat.& St.L. 419,337; 340,832) 357,511] 402,801) 434,707] 4 202,523 
Norfolk & West.b $29,505) £651,632) 653,189) 765,415] 770,692] 625,¢34 
Southern R'way..| 1,467,574) 1,261,00| 1,418,466] 1,595,613) 1,657,463] 1,713,898 


Total... ....... 5,590,344) 4,644, §13 5,013,061! 5,860,511! 5,956,596' 5,303,189 





























a Figures here for 1896 and 1895 are simply the totals of the earnings forthe 
four weeks of the montn as reported in the weekly severest ; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

. 1 alam Scioto Valley & New England and Shenandoah Valley for all the 


bs ye notincladethe Hlizabetht’n Lexington & Big Sandy road in this year. 

2 Figures are aporoximate. same as for this year; actual earnings were larger. 

| Western & Atlantic not included 

In the Southwestern group the losses are a little 
more numerous, but even in this section there are only 
four roads which run behind, against fifteen roads 
with gains. 
EARNINGS OF SOUTHWESTERN GROUP. 





{ 
| 


February. 1896, 1895, 1894, 1893. 1892. 1891, 
$ $ $ $ $ 

Den.& Rio Gr. 502,300 486,700| 482,146 670,278, 701,993 556,216 
Int.& Gt. No.t 249.187 210,559) 214,012 354,490) 293,716 251,639 
K.C.F.S.&M.+} 4330,863) a@298,812) 281,115 487,399) 160,33¢ 412,039 
Mo. K. & Tex. 916,094 797,157| 631,670 641,335 625,005 607,898 
Mo.P.&Ir.Mt.{ 1,701,00 1,605,090; 1,686,271) 2,115,552) 2,206,062) 1,882,829 
St. Jos.&Gr.1. 49,105 43,106 85,675 105,706 93,975 52,808 
3t.L. Southw. 427,300 392,600) 338,189 421,309 871,799 347,040 
Texas & Pac. 516,624 489,62; 627} 462,303 576,627 564,687 507,689 


Total........| 4,692,773 _" 328,561 561 ——— seat 5,317,659} 4,617,661 





























* Fourth week of February not reported; taken same as last yea 
: aap ty the Kansas City Clinton & Springfield and the Current River for 
a e years. 
+ Galveston Houston & Henderson not included for 1399 and 1895. 
a Figures here for 1596 and 1895 are simply the totals of the corning tee > for the 
four weeks of the month as reported in the weekly returns; the mon - 
ings usually exceed the weekly estimates quite considerably, 
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The trunk lise roads record only moderate gaius, Gross Earnings Giseee 
though we have no returns from the Erie, the Penn- Name of Road. ies 1a95, |erease 07! 1506 laos 
e . ag : é. » . 
sylvania and some other large systems. The Baltimore . fawail 
& Ohio Southwestern has a small lose. Cin.N.0.&Tex.Pac. | 264,600| 239,847 +24,753| 336 336 
Cinn. Portsm’th & Va. 18,893 18,485 +348 Ill; di 
EARNINGS OF TRUNK LINES. Clev. Canton & So... 44,790 44,287 +503} 216) 210 
ae: me _ Oe ene af aay yt 12 ae ot 1,850 
February. 5 1895. 1894. 1893. 1892. 1891, ev. Lorain heel. HSC 69 +12,959 9A 195 
Pe a - lata! —— | Colorado Midland 14'.75'| 109,032} +31;718] 350] 350 
: | ¢ + t t $ - } wer Val. & Tol 2¢ 9,72 179,4 os +30,24) 329 32 
B.£O.8.W1} 47e,008/ 450,108) 405,207) f SPUSt  Sieye| uses | Oolusae take | 11m] 1:200] ioe] 22) ag 
, mn Se z : : Denv. & RioGrande..| 502,300| 486,700} +15,600| 1,666, 1,657 
C.C.C.&St.L 972,052 970,931 876,393 961,899; 1,106,196 986,595 D. Moines No & West. 39,424 22,839 +16,385 151 150 
G.T.of Cant| 1,152,076! 1,136,828! 1,218,787, 1,820,152 1,412,808] 1,309,277 ] D. M. mmes& Kan. C.. 9/235 5.74: +3492; 112 113 
Ch.& G.T.2. 238,013 186,3~4 200,537 251,057 299,677) 289,543 | Det. Lans’g & North. 66,427 73,934 —7,003 334 334 
D.G.H&M?! 57,194 60,306 65,778 73,311 92,315 82,247 Gal. Se, Shore 4 Ad. 345, 130 1 0.84? $14,273 See 584 
3.3 . 3,991, 3,285,052) 3,505,415| 3,020,385 in Joliet & East. s750 3, +17,88:% 7 s 
N.Y.C.&H.+) 3,200,041 say west — sy " arirers Evansv. & Indianap. 20,830 23,564 —2,735) 156 156 
Wabash ... 923,271 844,530) 802,485) 1,019,846) 1,08, (cat | 944,651 Evansy & Richm’d.. 6,07 7,048 —ils| 102 102 
\ 7930261) 6.662865! 6.729.208) 7.464,022' 8,047,600! 7,109,017 | Svansv. & T. Haute. 85,87) 75,411; +1061) 167 165 
Total..... ,030,251' 6,652,856' 6, 28,206 464, 22 "8.08 047,600 6 o! +. 7,109.( - Flint & Pere Mara... 221,40¢ 167,333 + 51,073| 637 637 
+Includes Rome Watertown & Ozdensbarg for all the years. Ft. Worth & Rio Gr.. 29,031 29,821 —790) 146 146 
+ Four weeks to February 29. a & Atl Un se wee on , 23 tie pe ait 
° ° ° eorgia.... 50,048 9,056 +60,999 | 7 
The other roads in the Middle and Middle Western | Georgia & Alabama... 47," 9 40,767|  +16,929| 265) 256 
P ° Ga. South. & Florida 73,14 57,5°9 +1 >.568| 285 285 
States (aside from the trunk lines) show a somewhat | @r.Rapids & Indiana | 169.492) 153,47: +7,0t-| 436 436 
“ p A Cin. Rich. & Ft. W. 31,944 30,32 +',624| 86 86 
larger ratio of gain than the trunk lines, but the losses] Traverse city. - 3°39) 3:16 #2-3| 26 96 
. Musk. Gr. R.& [nd . 10,01¥ 7,946 +2.066 37 37 
are more numerous than in any other group. In fact | gr. Truukof Canadai| 1,152,078] 1,13 142 16.2.0) 3,512. 3,512 
6 . Chic. & Gr. Trunk. 238,01 186,384 51,629} 335 335 
13 out of the whole 24 roads reporting decreases are} per is. Hav. RMitt| 759°293| eo‘3oe|  ‘—a’ld| 189! _ iee 
s 4 ‘ * a8 Gt. No.—S. P. M. & M 880,310 683,972) +196, 337) 3,720 3,720 
found in that group, these 13 comprising a good many Eastern ~ Mina. 12°57 mee tras | 73 "a 
; 4 - : H : ontana Ceutral.. 143,939 10,1463} +33.475 St 
bituminons coal-carrying lines. In the following the Quit & Chieaxo ....- e304 2'oo6 700) 62 oa 
i j 2, umeston & Shen .. HOt O04 +3,496 9? 
improvement over 1895 is about 8} per cent. [llinois Central .. 22. 1,571,288) 1,415,30s| +155,981, 2,838 2,888 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. es oe taetate ‘B40, a BA pas. ra 
oo ta tC sn nccccee 164,957 121,876 +43,0381 497 497 
February. | 1896. 1895, | 1894. | 1893. 1892, | 1891. (ron Railway......... 3,880 3,468 +412 20 20 
i —_——_— | | ——— | Kanawha & Mich.... 35,4 9 ooo OL? +10,392 7 173 
Po 2 e-em s | ' Kan.C. Ft.S.& Mem .}| 330,86 298,812) +32,051| 954 916 
Ann Arbor......... 86,8. 7 69,303 81.433 83 633 74,61%| 70,054 | Kan. C. Mem. & Bir... 95,329 “67,713 +27,616 276 276 
Baff. Roch. & Pitt. | 208,671} 181,734 209,301 232,919) 230,392! 180,355 gy ony Sie ae 17, Be at _ is 
Ohicago & East. 1!!.) 306,7¢0| 284,710] 285,616) 345,559 290,92 78,409 an.*'-S SORSTICO. . Ae — 
@hio. & West Mich. a112,240] a104,908, 110,643] 125,088 143,485| 121,980 | FANG Pitty &Guit.) = 91,36)) SBS Ne = 
Col. H. V. & Tol. 204,736) 170,495) 171,199, 248,56) 221,630/ 118.170 | Keokuk & Western... 28,983 26,270 +2,71 14K 148 
Det. Lansing & No.) 66,927) 473,930, 75,190 85,830 91,876; 83,043 | Lake Erie All. & So. 5,93 6,54% —610 61) 61 
Bvansv.&Terre H.; 85,671 75,410 81,179 95,059 94,338) 86,938 Lake Erie & Western. 264,184 261,512 +2,67 | 725 1725 
Flint & P. Marg... | 221,406) 167,333 ©. 208,812) 203,126, 456,278, 226,436 | Lebigh & Hud. River. 34,134 31,Lt» +2,016) 90 
oy 2 as 2 o1a 012 | UOng isiand.......... 191,269 182,69 +8,574) 39-, 367 
@r. Rap.& Ind..... | 205,830, 194,997; 173,016) 192,144) 4144s) 218,243 | OMA Do eles ‘Term, 9.630 14808 ws’169 5 50 
Iinois Central...) 1,571,289 1,415,304 1,428,810) 1,452,194) 1,570,163 1,408,310 | Louisy, Evans. &St.L| 117,183) 101,169 +160ta| 372 372 
Lake Erie & West. 261.184 261,512] 237,017} 289,204] '203,325/ 228,835 Louisy. & Nashville..| 1,595,389 | 1,364,94'| +230,955| 2,966) 2,955 
Long Island....... 191,269, 182,6v5 5) 199,752) 230,984) 233,535 214,894 | Louisv. N. Alb.& Chic. 219.515 1°4,203 +: 5,312 537 537 
Lou.Evans.& St.L. 117,'8%| 101, 6*| 120,043) 142,822/ 88,763) =:112,610 Louiev. St. L. & Tex. “nee WX y +33: - a 
ap ‘ 2 22! - 25 WI) , ? acon ¢ irming’ 7,40 5,97: +1,421) 
Louis. N.A. & Chic. e151 104.208) £74,908 S2dv18) £20,001 184,49 Manistigne......<.... 10'015 8792 +1223! 43 “4 
N.Y. Ont. & West. 218,725) 228,002) 223,82) 241,706) 217,821) 200,089] Wem. & Charlest’n 116,000 79,837; +36,163| 330 — 330 
Pittsb’g & West’n. 160,953 156,685 128,458 162, 162) 190,095 147,294 Mexican Central..... 775,422 639,110 +6,012 1,860 1,860 
Bt. L. Alt. & T. H. 105,517, 106,260) 111,821] 127, 3| 122,449, 116,98 | Mexican National... 357,459 322,33: +35 12>) 1,219) 1,219 
Tol.& OhioCent.. 132,163) 126,645) = 104,085} 167,726) 125,378 =—-119, 345 + pe ee | mens oe SS 189,1LL3 tH —6,674 a ost 
. Peo. ’ 2,34: 72,209} 68,1 3,423 3,346 74,882 | Mexican Southern*.. 32,15s 28 57) $3,537 27| 23 
a .| eee a a oe oe .. | Minn. & St. Louis....' 146,368} 112,230] 434.138] 370 _ 370 
Tol. St. L.& K.-C. 128,924) 110.281) 57,924] 118,547! 152,022) 114,755 | rin ot, Pes Ste M 242,333) 190,014) +52,818) 1,175 1,075 
West..N.¥.& Pa. 200,800) 20%,"00/ 195,83] 256,118) 266,419 243,175 | wo. Kaus. &Tex.sys. 917.094; 797,157 +113.37| 2,060, 2,023 
Wheel. & L. Erie 94,663 99,707} 85,21; 109,701 97,691 87,452 | Mo. Pac. & Iron Mt.) 1,645.00%| 1,561,000 +84,0u 0) 4,936 4,990 
Total... 4,001,610; 4,568,609; 4,5°9,956] 52-2448) 5,292,28"| 4,696,026 Mobic b Diner chan. * — bh ae bys are oo ry | 
a Mobile & Ohio........ 290,019} 231,003) +£&9,016e) 687 687 
aFi here for 1393 and 1895 ly the totals of tl ings for th ash. Chat. & St. L.. £19,347| 340,432 +7%,505| 902 
four wesmset them yntt ice rep orted S the wet kly sesarne ; the meee’ ya N.Y.Cen. & Hud. Riv. 3,206,641} 2,966,638¢| +239,9 2) 2.396; 2,396 
ings usually exc>*ed the weekly estimates quite considerably. N. Y. Out. & West. ... 218,725 228,60 —9,877 477 4 
Pr Norfolk « Western... $29,505; 6>',632) 4+177,87.| 1,57¢| 1,570 
In the Pacific group we have returrs only for the | Northern Pacific...) 1,160,643] 933.606] 4222/0937) 4,497| 4,497 
. . > Ohio tiver....... .... 65,158 46,774 +18,3*4) 215) 2 
roads in the extreme North, namely the Canadian Par | Onio River & Ghar.) 19/454) 12,111} = +7;343| 207 po 
. : Ohio Southern........ 6°11 58,246) +4465 226! 23 
cific ard the Northern Pacific, and both these have | Peo. Dev. & Evansv. 65415] 71.4091 5.941] 334 334 
. . . Pitts. Marion & Chic. 3,475 3.335 +140) 25 2 
large gains both in ratio and amount. Bittsi». Shen. & Le E.. 41.334] 33.685 +7,649/ 18 Les 
ittsb. & Western... 97,758 87,296 +10,462) 227 y 
EARNINGS OF PACIFIO ROADS. Pitts. Clev. & Tol. 49,988 51,963 4,975, 77 77 
Pittsh. Pa. & Fair... 12,207 14,426 —1,2 9} 61 6 
February. 1896 1895. | 18¢4 1893, 1292. 1891 Quin. O.uaha & K.C.. 22,129 17,246 +4833) 139 139 
ae — —_——<—— |-—— ——|-————— | Bio Grande South’n. $5,214 26,5 $7) +8,677/ 13° 180 
cm $ $ $ ; 8 t Rio Grande Western. 150,200) 132.30°, 417,905) 52 520 
Oan. Pacific..... | 1,824,000] 992,032) 1,154,252] 1,260,523) 1,456,369) 1.338.494 | Sag. Tuscola & Hurou 8, 17 9,260 —), 2431 67 67 
North’n Pacific | 1,160,613 938 606) 915,447) 1 .182,911| 1,538,018) 1,469,981 | St. Jos. & Gr. [sland.* 40,159 38,360 +1,299) 445 445 
Rio Gr. West'n...) 150,200 132,310} 130,781] 147,921) 162 862/  153,3-5 St. L.Alt.@ T.H....) 105,517] 106,260 —743) 23» 239 
— — St. L. Kennett & So.. 4,038 2,457 +1,631 20 2 
a 2,634,813, 2072 2,938) "2,200,630! 2.591,155 3,156,730 2,961,870 | 8t. Louis Southwes’n , 427,300 392,6U0 +34,70} 1,223! 1,223 
8t. Pau! & Duluth.... 91,846 48,083 +3,7 pe 165 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. Shee Cecethaeck| Seeisl setos) *a'eoel. i5;| 188 
= — a So. Haven & East’n. 1,11 17 +940 37| 37 
Gress Sarnings Witeno- Soutbern Railway... | 1,467,574| 1,261,903] +205,63 | 4,619, 4,494 
Nameof Road, = ¥7 Texas & Pacitic.... ..| 516,624) 439,62 +26,997| 1,499) 1,499 
1898 1895 | nerease or 1896 | 1895 Tol. & Ohio Central. -| 132,163 124,645 +5,5i* 367 367 
' | Decrease. | *°"9 | Pol. Peoria & West’n | = 82,343 72,209} +10,134| 247, 247 
3 Se ae te wae a 2 a. ee on: St. L. & K. City. ret 111,261 pe Hie or : pt A Si 
. ‘ bash...... acd | 926,270) 844,55 74 935) 1 
Alabama Gt. 8outh’p 10,09 108,010 —7,919 295! 295 } eee ga Y. & Penn... 200, 300) 208°700| 79 643, 643 
po ea ay PE eee eee) trot) 302] Sus | Wheel. & Lake Erie..| 1,653) 99,707, = —5,044) 247 a8 
antic anville . 13 OL +12,62° 285 p ri 0 y | 994'9 2 ou 1 
Balt. Ches. & Ati . ag enna 11,949 aos 08 Wisconsin Central... 238" 34) 253, 717| +41 a7) ta} =, 
oa t.& Ohio Southw. | 47.004 188) = —10,18° 2 . . 85,257,181 31,058,010 +4,199,171|93,411) 93,05 
5 ‘ham & Atlantic hast soy! +213 22) 22 Total (128 roads). .'35,257,181'/31,058 + 9 
Brooklyn Elevatec 9,854 6, —56,963 ‘ 2 « For taree weeks only. t For four weeks ended February 29. 
4 og «& ae. areas ae Hey + 5 , oe) 1 Pr t Earnings of Galv. Hous. & Bencerson are excluded ies bi oth years. 
¢ o. ok. *»20" ‘ , . 8 on the sur- 
Canadian Pacitic..... 1,324,000, 992\ex2| +331;963| 6.391, 6.32 gl Batvings snat pose wase heavy Shapeases Ry the ete S 
Carolina Midland.... ’ oacal ai <a ont fi . 
Chesapeake & Ohio.. 76,6 646,94*| +129,73¢| 1,360) 1,360 3 d . Y 29. 
Ohes. 0. &So.West'n.  192,160' 163.306] +268 4| "398 393 GROSS EARNINGS FkOM JANUARY 1 TO FEBRUAR 
Chic. & East [llinois. 306,750 264,710 +22,070| 521 516 ( 
ic. Great Western. 387,26° 247,°63' +4139,997 922 922 Name of Road. 1896. | 1895. Increase. | Decrease. 
c. Mil. & St Paul. 2,305,630 1,927,522) +378,15s| 6,163 6.148 ee ee eee ee — —| -— —_— 
Chic. Peo.& St. Louis. 81,733 65,269 +16,469, 222) 222 $ 8 
Chic. R. Isl. & Pac... 1,117.550, 1,010,525) +107,025) 3,571) 3,571 { Alabama Gt. Southern.. 221,936) 210,54 oo 12,604 
Chic. & West Mich... 112,246 104,%08 +7,338 675 575 | Ann Arbor are 170,729) 152.°97 18,432 ab) ate 
Cin. Georg. & Ports.. 4.498 4,111 Ax] 42° Atlantic “ Danville .... 19,877) 65,915 08,964) -aessee 
Oin. Jack. & Mack 58.96 43,058 415,892 3i9 349 Balt. &O. Southwest...) O74 158! 992,215) * .......1 18,061 
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Pittsb. Paines. & F’pt | 
Quincy Omaha & K. C.. 
Rio Grande Southern... 
Rio Grande Western. ... 
Bag. Tuscola & Huron...) 
8t. Jos. & Grand Island’ 
8t. L. Alt.& T.H.Br'ehs.| 
8t. L. Kennett & Souta..| 
8t. Louis Southwestern.| 
8t. Paul & Duluth..... «| 













































Name of Road. 1896. | 1895. Increase. | Decrea e, 
: 8 8 8 $ 
Balt. Ches. & Atlantic. . 49,292) 38,019 11,273) 
Birmingham & Atlantic 3,958) 2,210 1,748) 
Brooklyn Eleva‘ed. .... 301,334) 414,746) —.....--.. | 
Butt. Roch, & Pittsburg. 464,585 419,941 41,644 
Burl. Ced. Rap. & No... 743,914) 557.94 185.945 
Canadian Pacific........| 2.798,79 2,163,068 635,730 
Chesapeake & Ohio..... 1,716,808) 1 3428,052 288,756 
Chesap. & Ohio Southw. 395,455 "342,236 53,219 
Chic. & East’n Illinois... 662,780) 618,667) 44,113 7 
Chic. Great Western.. 745,307 493.079) 251,128) | 
Chic. Milw. & St. Paul..| 4,635,302) 3,821,900 813,402) 2 
Chic. Peo. & St. Louis.. 167,074 138,859 30,215 -| 
Chic. Rock Isl. & Pac...| 2,30),435| 2,135,419 165,016) ; 
Chic. & West Michigan. 227,655 13,910) 745 | 
Cin. Georg. & Portsm’th 8,660) 8,588 | 72 
Cin. Jackson & Mack... 111,250) 95,554 15,696 } 
Cin.N.O. & Texas Pac. 540,600 "47 30,753 
Cinn. Ports. & Virginia. 40,496 36,991| 3,415 ; 
Cleveland Canton & So.. 89,683 94,436 amma 
Clev. Cin. Chic. & St.L..} 2,074,774) 2,034,545 50,229 
Cleve. Lorain & Wheel . 184,819) 162,380) 22439 | 
Colorado Midland..... 292,380) 223,953) 8,422 
Col. Huck. Val. & Toledo 412,376) 383,339 29,031 
Col. San’ky & Hocking. . 122,899) 126,939 osdusene 
Colusa & Lake.........-- 2.0 2,20 sah 
Denv & Rio Grande....| 1,971,866) 1,018,215 53,651 
Des Moines Nor & West. 74.437 45,363) 29.974 
Des Moines & Kan. City 19,330 12,022) 7,308 
Det. Lansing & North’n 143,885 156,379) osattieliiaiiiin 
Dul. So. Shore & Atl.... 277,936 249,397 28,539 
Elgin Joliet & East..... 209,092 164,559) 44,535; 
Evansv. & Indianapolis. 46,517 46,300 
Evansy. & Richmond. 13,431 14,177 niiivedae 
Evansv. & Terre Haute. 177,168 150,142 27,026 
Flint & Pere Marauette. 448,706 342,474 105,732 
Ft. Worth & Rio Grande 66,850 67,574 eich 
Gadsden & Atalla Un... 1,762 1,156 Mi sessnnes | 
GOORIN... neces ccnen<s< 304,334 197,554 106,785 —.------. | 
Georgia & Alabam1...... 100,258 5 | 
Ga. South’n & Florida.. 154,293 
Gr. Rapids & Indiana... 308,254 
Cin. Rich.& Ft.Wayne. 64,118) 
Traverse City......-... 7,727 | 
Mus. Gr. R. & Ind..... 20, 708) | 
Gr. Trunk of Canadat..| 2,653,021) | 
Chic. & Gr. Trunkt.... "534.954 | 
Det. Gr. H. & Milw.}. 136,632) 
Great Nor. St.i°.M.& M.) 1,732,725) 
Eastern of Minnesota. "22 8, :038 | 
Montana Ceutral...... 293,537) 
Gulf & Chicago. ..... 6,368 
Humeston & Shenand’ hy 22,200 | 
Tilinois Central. 3,353,565 
Int. & Great Northern. . 519,621 
Interoceanic (Mex.)* 333,476 
Iowa Central 332,429 
Iron Railway 8,098 
Kanawha & Michigan. .! 76,552 
Kansas C. Ft. 8.&Mem.. 71%,933 | 
Kan. City Mem. & Bir.. 210,897 
Kansas City & N. W..... | 41,299 | 
Kan City & Beatrice. 419 
Kan. City Pitts. & Gulf. 97,0~2 | 
Kansas City Sub. Belt. .| 41,073 | | 
Keokuk & Western..... | 64,451 53,509 10, 942 
L. Erie Alliance & So... 12,263 14,304 
Lake Erie & Western... 565,455 530,801 "34,6: 54 
Lehigh & Hudson River 64,204 GO,GBRi ss coco: 
Long Island...... jndend . 490,762 392,901 7,861) 
Los Augeles Term....... 17,375 ST). csncsnes 
Louisy. Evansv. & St. L. 232,654 201,722 30,9 32) 
Louisville & Nashville..| 3,284,432) 2,967,042 317,39) 
Louisv. N. Alb. & Chic... 452,934 410,702 42,232 
Louisv. St. L. & Texas... 68,440 59,162 9,278] ......- 
Micon & Birmingham. 13,400 12,401 904) 
TEBRISEES .cccccccacsces} 21,209 19,062 2,147) 
Memphis & Giiarieston. | 238,422 169.014 69,408) 
Mexican Centra «--| 1,597,654| 1,482,453) 115,201) 
Mexican National....... 76,848 663,259 3,589! 
Mexican Railway*...... 490,973 516,491 ‘sotimneel | 
Mexican Southern’*..... { 72,580 66.746) BEE) saccsece } 
Minneapolis & St. Louis 292,246 231,372) ee, ae 
Minn. St. P.& S. Ste. M.. 482,913 352,069 130,844) ....... } 
Missouri K. « Tex. sys..| 1,942,785) 1,750.768) 182, ‘017 pnseeties 
Mo. Pacific & [ron Mt..| 3,456,000) 3,227,000 229.000} ........ 
Central Branch....... 115,009 85.0 0} 30,000) ........ 
Mobile & Birmingham... 49,505 45,337] BUGS scnccces 
Mobile & Ohio........... 589,871 501,702 88,169; ........ | 
Nashv. Chatt. & St L... 822,935 723,636 149,299) on 
N. Y. Cent. & Hud. Riv.. 6,684.6 97 6,117,398 CGR kau. ease 
N.Y. Ontario & West’n. 490,935 [(- i 14,34: 
Norfolk & Western...... 1,805,088 1,473,831 Se rae 
Northern Pacitic....... -| 2°324,565 1,956,418 368,147) cbblae datos 
GEIO BIVEP. «60 ccccescos 140,912 94,799 Pr 3” ae 
Ohio Riv. & Charleston. 33,037 25,904 12,133 eddecses 
Ohio Southern. ....... 135,121 124,366 19,755} = --.-- 200 
Peoria Dec. & Evansv. : 142,614 poe | ae 8,88 
Pittsb. Marion & Chic. 6.923 6.537; S391) ........ } 
Pittsb. Shen. & L. Erie 5,21: | 
Pittsburg & Western.. : | 
Pittsb. Cleve. & Tol. 














San Fran. & No. Pacific 

Sherman Shreve. & So.. 

Seuth Haven & E.st'n | 2i1 

Sou'hern Railway...... | 3,098,531 

Texas & Pacitic......... 1,122,032 eS = oe 24,543 

Toledo & Ohio Central..| 276,614 267,069 9,F45| .....--. 

Toledo Peoria & West’n 170,832 151,880 BESBSBi cccerves. 

Tol. St. L. & Kan. City.. 284,459 221,704 OY ear 

Wa aS as vicenecneee -| 1,903,077) 1, 750, od 152,550 oe 

West N.Y. & Pa..... eos 399,978 "4 25,916) nana 25,938 

Wheeling & Tene Erie .. 195,243 190,334 4, 90¢ eccccces | 

Wisconsin Central ...... 576,72) 498,935 77, 786 snes 
Total (127 mete. ---| 73,798,331) 65,753,157) 8,434,349 ee, gies af 

eo LIER RIS suticgecscons| GRR ATE 5 == | 





* For three weeks only in Fobruary. 





| Aggregate of interest and non- 


Disbursing Officers’ DalanCe........s.seeccereres 


| Increase during the MONtN.........-cceecseeeeesses 














DEBT STATEMENT FEBRUARY 29, 1896. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business February 29, 1896. 
INTEREST-BHARING DBHBT. 



































9, 
ny oan — Amount Outstanding. 
Registered.| Coupon. Total. 

is, F’n’d Loan. 1891 re oe ie 

Continued at 2 p. c. Q.—M./4148 8250,000,000) $25,364,500 see + | 625,864,500 
4s, F’ded Loan..1907, Q.—J. 740,895,650) 490,256,150) $69,378,150] 559,634,300 
ts, Ref’d’g Certifio’s.| Q.—J. oe. OP neato. 48,720 
65s, Loan of 1904......|Q.—F. 100,000,000) 58,269,200! 41,730,300} 100,000,000 
4s, Loan of 1925......| Q. -F. 137,567,650) 64,470,000) 73,097,650] 137,567,650 

Aggregate excl’d’g ties a 
__B’ds to Pac. RR. ...... 1,268,476,050/638,359,850 184,206,600) 822,615,170 





DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 





January 31, Febru 29. 
fanded Loan of 1891. matured September 2, yen... $409,000 00 $402, 00 
ud ont matured at various dates prior to J + 
ary 1, 1861, and other items of debt matared a 
various dates subsequent to January 1, 1861...... 261,190 26 1,259,430 26 
Acgregate of aout on which interest nas enased 
GINOS MALUFILY.......seeverce © coeceeeseeee- cecceres + $1,073,190 26 $1,667,630 26 


DEBT BEARING NO INTEREST. 
-$346,681,016 00 
54,847 50 







d 
National Bank. notes 
Redem 


mption account............0-+ ecsese sesce 21,863,326 50 
Fractional CUrrenCy.... ..ceccccess  sseeveee +2 18,268, Std 4 
Less amount estimated as lost or destroyed.. «+« 8,375,034 00 
6,892,489 14 


Aggregate of debt bearing no tnterest...... ......6-.00eee0+0+-8375,491.979 14 
CaRTIFICATES AND NOTH3 ISSUED ON D@POSITS OF CUIN AND 
LOGAL-THNDER NOLS AND PURCHASGS OF SILVER BULLION. 

| 


























Classification of Certificates and Motes. In the In Amount 

. | Circulation Issued. 
| @ ld COrtificates......sccccceerecceceeceeesece| $651, 470) $43,733,019; $44,384,489 
3 lver Gcrtificaces.. ssteeeeeereeeneeeerees] 11,831,561) 832 545,043, 944,477,504 
Certificates of Deposit... tie FIRES vee! 245,000) 82,825,000| 3%,070,000 
Treasury notes of 1890... ccceese seeccesceee, 30,644,730 106,074, 550) _186 ,719,280 
Aggragate of certificates.............-... 843,372,701 $515,178,512 $55,551,278 

RECAPITULATION. 
Classification of Debt. February 29, January 31, Increase or 
1896. icv6. Decrease. 








t 
I, 75,252,859 00 
1. 5,560 00 
D. 110,326 50 


8 
747,352,820 00 
1,673,190 26 
375,602,005 64 


8 
822,615,170 00 
1,667,630 26 
375,491,679 14 


(nterest-bearing debt... 
Debt »n which int. has ceased.. 
Debt bearing no interest........ 





interest bearing debt .........|1,199,774,479 40) 1,124,638,015 90/1 . 75,136,463 50 
‘ertificate and notes offset by 
an equal amount of cash in 




















the Treasury...........s.0..+--| 558,551,273 00) 562,542,773 00) D. 3,491,500 00 
| Augregate of debt, including 
certificates and notes.......... 1,758,325,752 40] 1,687,180,788 9°| I.71,144,963 50 





CASH IN THE TREASURY. 
$140.874,514 61 

24,~21,483 S -S162, 695,998 46 
369,273,6>8 00 

14,820,486 28 
123,171,2- 4 7 507,265,460 OL 
105,222,443 





Ga —--Y eeeee 





8 \ver certifica 


Act 8, 1872 45,000 00 
Certificates of depoait ct June ) 6,60.537 BS— 158,225,741 88 


National bank NOTES.......c.ceeseeereeeceres ee 
Ovpner—Bonds, lolaoen and coupons paid, await- 66,3°9 49 
ing reimbursement.........-+00+ sees 1,188! Hr “4 





Minor coin ane —— _— eee. tease 20'613,836 0: 
ie n te 
Danone tit at > hats Sopcetarie— Hen} 8,750, 720 73- 25,624,630 56 


$853 811,930 91 


eae eeseeeeseseesees seseeseece 


DEMAND LIABILITIES. 


AZRTORALC ....2000- 






one ooreaonee.. eerriry) 
Silver ce 
Certificates of de spilt wi act June 8, 1872 











ury notes 0 
Pond toe redemp. of uncurrent ‘nav bank notes 1.71.0 
Oatstanding checks fon noee. =. a3't i rH 
ances. .. ceeee 
es tesaaie BS ve reece a tHiSS3L BS— 97.500.061 20 
| Gold reserve........-++ eseescess «+ $100,000 090 00 ax 
* | Net cash balanceé.......-secceeseeee + 162,707,006 65... eeeeee 262,707,006 65 
|» lll osama biitncax eassxnneeesa fucidaseesend .-¥828,811,280 91 
B1, 1996.. ...ceee0e ++: 8171 591,778 27 
Cash balance in the ‘Treasury January 1896 oer our one Ob 


Cash balance in the Treasury February 29, 186. . saben deecees 
«+ $91,115,228 38 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 






































Int. repaid by Companies “ 

yams [Principal Imeere | Interest | af Insert 

- Out- | paid by | By Trans- | By cash pay 
of Ratlway. standing. | and not the U. §.| portation | m'ts;5p.c. paid by 
| yet paid. Service. |net earnings. the U. & 
g z $ ey & $ 

| Cen Pacific.| 25,885,120) 219,231)42.730,500 7,581,151 658,283 | 34,491,065 
| Kan Paeific.| 6,308,000!  42,230/10,850,323] 4.448.496]... «.... | 6,401,623 
Un 'n Pacific|27,236,512|) 229,165/45,407,249) 15,259.734 438,410 |29.709,055 
Cen Br. U.P.| 1,600,000 9,600] 2,749,8 8 633,923 6,927) 2,108 959 
West, Pacific} 1,970,560 19.708] 3,144,169 9,367 oo 3,136,803 
Sioux C. & P. 1,628,320 16,233| 2,636,537 242,312 edibedes 9,443,225 
Totals.. ... 64,628,512 536,215 | 167569596 $28,175,233 7, 108,620'78, '8.290, 734 
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subjomed statement includes the transactions of the Stock 
Exchange Clearing-House from March 2 down to and includ- 
ing Friday, March 13; also the aggregates for January and 
February in 1896 and 1895, , 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 
—- Shares, both sides. ——-- -Balances, one side-——~ Sheets 
Oleared. Total Value, Shares, Vaiue Shares, Cash. Cleared. 


63,700,000 1,483,100 6,434 
55,000,000 1,133,500 5,515 


s95— 
anuary,.,, 13.593.500 896.200,000 1,091,000 
February.. 12,030,600 762,100,000 997,500 


2,088,500 118,700,000 2,616,600 11,949 





2mos.... 25,624,100 1,653,300,000 
S96— J = 
anuary... 15 298 500 987,700,000 1,414,200 88,100,090 1,445,000 4,876 
bruary., 17,004,000 1,068,600,000 1,905,500 106,300,000 1,364,400 6,261 
Zmos... 32,303,400 2,046,300,000 3,519,700 194,700,000 2,809,400 13,137 
--Shares, both sides.-~ ———- Balances, one side.— — Sheets 
Oleared, Total Value, Shares. Value Shares, Cash. Oleared 


8 ba § 
Mar. 2..1,999,200 134,300,000 182,100 10,700,000 148,100 368 
“ 3..1,108,400 75,900,000 115,300 7,200,000 74,800 332 
47,990 3,100,000 4 306 
81,000 4,500,000 55,200 320 


sae .. 672,400 44,500,000 59,900 3,300,000 58,300 305 


Tot. wk. 5,159,000 351,900,000 486,500 23,800,000 372,600 1,631 
Wklastyr4,286,700 279,600,000 321,400 17,900,000 414,700 1,522 
Mar. 9..1,003,200 59,900,000 84,100 4,600,000 75,900 334 
“ 10.. 648,900 36,500,000 57,300 3,100,000 77,900 306 
“ 11.. 541,400 31,500,000 47,109 2,500,000 44,600 289 
“ 12.. 800,700 50,500,000 65,000 3,300,000 79,100 312 
“ 13. 701,100 39,900,000 74,300 3,900,000 57,700 317 


Tot. wk..3,695,300 218,300,000 328,300 17,400,000 335,200 1,553 
Whklastyr4,304,600 322,600,000 310,300 20,400,000 480,800 1,560 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chicazo Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 

ational Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & fron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


= .. 611,600 45,000,000 
sad - 806,400 52,200,000 








Monetary CommercialEnglish Hews 


{From our own correspondent. | 
LONDON, SATURDAY, Feb, 29, 1896, 

There has been a revival this week’of several disturbing 
rumors which, however, appear to be entirely without foun- 
dation. One of these reports was to the effect that the Sul- 
tan, with the approval of Russia, France and Germany, was 
about to raise, or bas actually raised, the question of the 
evacuation of Egypt. The Under Secretary for Foreign Af- 
fairs, however, was able to contradict this rumor on Thurs- 
day evening in the House of Commons. Another report, 
originated in discussions in some of the Russian and German 
papers, was that Russia and Germany were about to propose 
an international conference for the neutralization of Delagoa 
Bay. It appears to bea mere canard. Portugal does not de- 
sire such a measure, and this country would certainly not 
accept an invitation to a conference. 

The decision of the Supreme Court of the Transvaal con- 
firming the attachment of the private property of several of 
the arresied national union leaders has likewise had a dis- 
quieting effect. In spite of all this, however, the general 
impression is that peace will be maintained. The Russian 
Government is preparing for the coronation of the Czar, and 
it is to be a very brilliant affair. Until that is over the uni- 
versal belief throughout Europe is that Russia will use all 
her influence to keep matters quiet. Furthermore, Russia 
is now supreme, both at Constantinople and at Sofia, and 
she naturally requires time to consolidate her position. 
Lastly, the Siberian railway is not yet completed, and until 
itis Russia might find herself ina very awkward fix if she 
were engaged in serious disputes in Europe and Japan were 
to adopt a hostile attitude. 

But though the belief in the maintenance of peace is de- 
cidedly stronger than it was, the recent scares have checked 
new enterprise and business generally is quiet, although hap- 
pily trade here at home is rapidly improving. The railway 
traffic returns show a great increase over this time last year, 
and the growth of the Government revenue is extraordina- 

rily great. Already there is an increase of about 7 millions 








sterling compared with this time twelve months ago, and it 


looks as if the total increase at the end of March willbe some. ° 


what over 714 or perhaps even8 milions sterling. Sir William 
Harcourt, when introducing the budget last year, estimated 
for an increase of somewhat over a million and a-half ster}. 
ing, so that already the estimates are exceeded by not very 
much less than 5!¢ millions sterling. 

Money continues exceedingly cheap. There has been a some- 
what better demand this week,fowing to the usual require- 
ments at the end of the month and due to some extent like. 
wise to the fortnightly settlement on the Stock Exchange, 
which began on Monday morning and ended on Thursday 
evening. The account open for the rise was considerably 
larger than last time, and the purely investment business to be 
settled was likewise much augmented. 

In the silver market there was a continued advance during 
the first half of the week, due to a considerable extent to a 
misapprehension of Mr. Balfour’s statement in the House of 
Commons last week. In reply to a question he said that the 
Government would be prepared to reopen the Indian mints if 
satisfactory international arrangements were made for rehab- 
ilitating silver. But that has always been the settled purpose 
of the Government and there is no probability of a monetary 
conference being called. The Indian exchanges are steadily 
rising. The exports of rice from Burmah are exceptionally 
heavy and there is consequently a large demand for Burmah 
for money to move the crop, while in Bombay an immense 
quantity of cotton is held in expectation of a rise in price, 
The India Council on Wednesday offered for tender 60 lakhs, 
The applications were for about five times that amount and 
the price obtained was not much under 1s. 234d. per rupee. 

The stock markets have been quiet throughout the week. 
In the early part, indeed, there was a general decline, but 
there has since been some recovery. The movements, how- 
ever, both ways have been small. Everyone here is antici- 
pating a rapid recovery; but for the moment nobody takes 
the lead. 

All other departments are more or less under the influence 
of the mining marketand thatis heldin check by thescarcity of 
labor in the Transvaal and by the political uncertainties there, 
The drought is atan endand thedanger that water would run 
short has consequently disappeared. The companies likewise 
are making every effort to obtain more labor and the Govern- 
ment has strongly pledged itself to assist them. The Chart- 
ered Company is about to push forward the development of 
its territory. Not only has Mr, Rhodes gone out for that pur- 
pose but the company has just appointed Earl Grey, one of 
the directors, to fill the place lately occupied by Dr. Jameson. 
For the time being the Western Australian market is neg- 
lected; but attention continues to be given to the New Zealand 
mines. 

In the American department there is a certain amount of 
speculative business, but the general public is still holding 
aloof. The impression here is that before long the Govern- 
ment will have to borrow again; that the‘last loau will relieve 
the Government from its difficulties only for a very short 
time: that gold consequently will be withdrawn from the 
Treasury. And while this opinion lasts it is not probable that 
there will be any very large investment. 

Consols gave way somewhat early in the week, but they 
have again recovered and are now very nearly 110. British 
railway stocks and all good securities are well maintained, 
and there is a considerable amount of investment business in 
Argentine securities. Money is so abundant and cheap and 
the yield updn investments is so very low that every one is 
looking out for new fields that may give a b-tter return; but 
for the time being there is an unwillingness to incur new 
risks or engage in new enterprise, through political fears 
only. The market is as sound as it ever has been, and the 
feeling is hopeful so far as business, purely, is concerned. But 
political uncertainty is causing a pause. 

The rates for money have been as follows: 





Open Market Rates. 
Bank Bills. Trade Bills. 








Three | Four | Siz Three | Four Sia 
Months| Months| Months| Months| Months| Months} 


15-16@1|15-16--1|11-16-%| 144 |14@1%|1346@1% 
15-16@1\1 @1%| * 1% 16 11K@1% 
11-16-%| 1% |1%4@1%4|134@1%) 156@1%|1%@1% 
“ 1 1 11-16 |1 @136|134@144] 134@136| 1140134 
“ 98 15-16 | 15-18 11 @1K|14@1%4114@1%K4114@16 





Jan. 31 
Feb. 7 
oo 








elated Bank Rate, 




















* 1 1-16@1 3-16. 





nation 
5,034— 


5,035— 


2.324— 
2,330—1 
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2 ‘The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 7, 





Feb, 21. 
Open 
Marte 


Feb. 28. Feb, 14 


Rates of 


Interest at Bank 


Bank | Opes. 
Rate. | Marke'| Rate. 
2 1% 2 
236 4 
236 4 
256 4 
1% 24 
1% 26 
8% ag 
64 634 


Banh 
Rate 


Bank 


Oper 
Rate. | Marke 


2 1% 2 
38 2% 3 
8 24 38 
3 234 3 
3 is 246 
26 134 2% 
4 334 4 
6% 6% 6% 
46 436 4346 
3446 3h 336 


The following return shows the 
England, the Bank rate of discount, 
compared with the last three years: 

1896, 1895, 
Feb. 26, Feb, 27. 
24,704, LES 
10,193,982 
$2,057,530 
12,478,488 
18,774,603 
29,090,438 

37,084,603 30,030,524 

63856 5636 50 1-16 

2 2 246 

104 11-16d. 100344. 98 1-16d.+ 

27 9-16d.* 27564. 83¢d. 
125,871,000 188,337,000 188,599,000 


Paris..«.+-«+++" 
Berlin. 
Hamburg 
Frankfort. . 
Amsterdam 
Brussels 
Vienna. 

St. Petersburg. 
Madrid 
CG _ 


1% 
2% 3 
24% 8 
24 3 
14 zhy 
154 236 
3% 4 
66 86 
41% 44 4% 46 
3% 346 36 346 
position of the Bank of 
the price of consols, &c., 
































1894. 
Feb. 28. 
s 
24,308,400 
10,135,201 
29,469,384 
8,933,583 
26,525,879 
22,522,124 


183. 
Mar. 1. 
4 
24,860,490 
8,748,960 
28,267,984 
11,015,100 
25,601,718 
18,623,541 
27,034,031 


4 
24,919,335 
17,011,248 
47,511,698 
14,569,328 
27,061,603 
40,996,678 


Circulation ..+ ssccccsececes eecgce 
Public deposits....+-seessceceseee 
Other GepOsits.....ccecsccceccees 
Government SeCUrities......e0e 
Other securities......se.s0+ 
Reserve of notes and coin... 
Coin & bullion, both departm’ts 49,116,013 
Prop. reserve to liabilities. .p.c. 6334 
Bank rate - «seeder Cent. 2 
Consols, 2% per cent .... 109 9-16d. 
Silver ‘ 31344. 
Clearing-House returns .«« 118,635,000 

* February 28. + Ex-dividend. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-five weeks of the 
season, compared with previous seasons : 

IMPORTS. 

1895-96, 1894-95. 1893-94, 1892-93. 
Importso? wheat.cwt.32,096,960 32,509,166 28,788,463 31,363,051 
13,563,350 15,608,934 16,907,185 9,405,613 
> 7,534,137 6,740,833 6,324,777 
1,298,539 1,420,981 1,263,659 
2,336,382 2,568,628 2,316,095 
Indian corn.... ...... 21 2,161,614 15,256,158 13,985,897 
Flour..............-.. 10,450,370 9,576,630 9,396,241 10,550,617 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1895-96. 1894-95. 1893-94. 1892-93. 
Wheat imported.cwt.32,096,960 32,509,166 28,788,463 31,363,051 
Imports of flour......10,450,370 9,576,630 9,396,241 10,550,617 
Sales of home-grown. 8,032,677 10,920,453 12,501,158 13,815,602 


Total...........-. 50,590,007 53,006,249 50,685,842 55,729,270 
1895-96. 1894-95. 1893-94. 1892-93. 
Aver. price wheat week.2638, 3.1. 192,104 24s. 10d. 25s. 7d, 
Average price,season..258, Od. 19s. 9d. 26s. 7d. 27s. 4d, 
The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom : 
This week. Uast week, 
2,273,000 2,209,000 
438,000 408,000 
845,000 902,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 13: 


Beans....... eoceoncess 





1894. 

2,577,004 

331,009 
505,00 


1895. 
3,240,000 
tty 


Wheat......... .qrs. 
rs. 
17,000 


Flour, equal to 
Maize . : 








| 
London, } 


Bllver, per 0z........-.d.| 3115;¢| 3138 | 51716 
Consols, new, 2% p. ots./109 1095;g |1L097j¢ 
For account........-..|10911g |10933 |109% 
Fr’ch rentes (in Paris)fr./02°62 '9|02°724|102'80 
Atch, &8. Fe......| 1653 let 16% 

5 


17 


Wed. Thurs. 


31716 | 31716 
109% (109% 
109% [169*51¢ 
02°3219| 102°80 

16% 161g 

567, 57 

16%, 


Bat. | Mon. | Tues. 








 _ See 
Louisville & Nashville... 
Mexican Central 4s..... 
do. Kan. & Tex. com.... 
N. Y. Central & Hudson 
N. Y. Lake Erie & West.' 
2d consols....... 
N.Y, Ont. & Western... 
Norfolk & West’n, pref. 
Northern Pacific, pref.. 
Pennsylvania ..........- 
il. & Read., per share 
— RYy., COM. .asces 
G) 
Union Pacific... 
Wabash, pref........ 


ee ee eed 


GCommercialaud Miscellaneous Aews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 
5,034—The Second National Bank of Uniontown, Pennsylvaaia. Capi- 
nee aes. David M. Hertzog, President; Wm. H. Binns, 
5,035—The City National Bank of Greenville, Texas. Capital, $50,0U0. 
J. P. Holmes, President; J. V. W. Holmas, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2.324—The Palmer National Bank, Palmer, Mass., until February 12, 


16, 
2,330—The Centennial National Bank of Virginia, Illinois, until Feb 
Truary 24, 1916. 




















Bonps HELD BY NATIONAL BANKS,—The following interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
jepositaries on February 29. 





U. &. Bonds Held Feb, 29, 1896, to Seeure— 


Publie Deposits Baok 
in Banks. Circulation. 


$997,000 $10,310,000! $11,307,000 
2,532,000 12,807,350; 15,339,350 
11,250,000 148,613,450) 160,563,450 
896,000 23,747,150; 24,643,150 
1,083,000 22,467,000 ; 23,550,000 


$217,944,950! $235,402,950 





Description of Bonds. 
Total Hela. 





Currency 68, Pac. RR... 
5 per cents, 1894 
4 per ots., funded 1907..| 
4 per cents, 1895 
2 per cis. funded 1891..| 


Total, 


UOINAGE BY UNITED States MintTs.—The following states 
ment, kindly furnished us by the Director of the Mint, show- 
the coinage at the Mints of the United States during the month 
of February and for the two months of 1896. 








| $17,458.000 











February. Two Mouths 1896. 


Di ‘ 
Pieces. Value. Pieces. { Value. 


62,000 








\ @ 
695,775 |13,915,500 
sate: ace 
44,800} 

Three dollare.._....! , suet 
uarter eagles....../ 5,840) 
occas | 


Total gold......... 
Standard dollars.... | 
lla 


R 
pouaee eagles....... 1,240,000 


14,600 








| 
746,415 |14,154,100 
1,500,000! 1,500,000 ° 
65,000 


1,240,000) 
1,500,000! 


62,000 
1,500,000 


VIMOB. cacccee-sonees 


Total silver ° 





1,500,000) 


182,000 
2,908,000 29,080 


3,090,000 38,180] 5,529,200] 92,140 
4,652,000] 2,778,180! _8,035,615|15,811,240 


__ ae 


1,760,000 


921,200 
4,608,000 


1,565,000 


46,060 
46,080 


1,500,000 


five cents.... ....-. 9,100 


ME CONE.....-.--006 





fotal minor....... 
_fotal cot 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Marcu 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes February 1, together with the amounts outstanding 
March 1, and the increase or decrease during the month; 
also the changes in legal tenders held for the redemption of 
bank notes up to March 1. 

















$213,407,585 
3,685,880 
$217,093,465 





National Bank Notes— 
Amount outstanding February 1, 1896 
Amount issued during February.....-........ 
Amount retired during February........ ownuba 


Amount outstanding Mareh 1, 1896*.... 


Legal Tender Notes— 
Amount on deposit to red 
notes February 1, 1896 
Amount deposited during February 
Am’t reissued and bank notes retired in Feb. 


Amount on deposit to redeem national) 
bank notes March 1, 1596....-..... eee 
“Circulation of National Gold Banks, not included in above, $88,452 
According to the above the amount of legal, tenders on 
deposit March 1 with the Treasurer of the United States to 
redeem national bank notes was $22,044,511. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


$4,870,584 
1,184,704 








$22,417,948 
373,437 


$22,044,511 


$776,853 
1,150,290 








—_ 


Mar. 1, 





Deposits by—| Nov. 1. | Dee. 1. | Jan, 1. Feb. 1. 





g x 8 8 8 
Insolv'nt bks, 840,613 803,582 964,849 899,269 878,087 
Liquid’g bks 


4,995,461| 4,954,332) 4,838,582) 4,751,652) 4,662,029 
Red’c’g under 


act of 1874*/17,781,193/17,643,756)17,208,230/16,767,087 16,504,395 
Total ace 23,401,670 23,011,661 22,417,948 22,044,511 








* Act of June 20, 1874, and July 12, 1882. 

IMPORTS AND EXPORTS FoR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 5 and for the week ending for general merchandise 
March 6; also totals since the beginning of the tirst week 
in January. 

A 
FOREIGN IMPORTS 4T NEW YORK 


1894, 
$2,367,054 $3,143,840, $3,290,816 
Gen'l mer’dise.| 12;374,119 7,365,777, 6,750,070| 6,287,704 


Total.. ...., $16,716,293 $9,732,831 89,893,010) $9,578,520 
$29,560,327 


Since Jan.1, | 

Dry Goods...... $34,439,820 $18,090,451) $31,937,362) 

Gen’l mer’dise. 87,614,877, 54,977,227, 58,567,3838| 61,640,086 

Total 9 weeks.. $122,054,697 $73,067,678 $90,504,750) $91,200,413 
The imports of dry goods for one week later will be found 

in our report of the dry goods trade. 


For Week. | 1893. | 


Dry Goods $1,342,174 
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The following 1s astatement of the exports (exclusive o 
ie) from the port of New York to foreign ports for the 
waek ending Mirch 9 and from January 1 to date: 
SXPORTS FROM NEW YORK FOR THE WEEK. 




















1893. | 1894 | 1895 1896 
For the week..| 86,317,612, $7,638,764) $6,694,915] $8,012,827 
Prev. reported.| 51,272,018) 57,511,743 52,839, 740) 61,445,492 


Total 9 weeks..! $57,619,630 $63,150,507 $59,584,655] $69,458,319 


The following table shows the exports and imports of svecie 
at the port of New York for the week ending March7 and 
gince January 1, 1896, and for the corresponiing periods in 
1895 and 1894: 

BXPORTS AND IMPORTS OF SPECIB AT NEW YORK 
































f ‘ 





—The statement of the Bank of Americais reprinted in our 
advertising department to-day on account of a slight ty poe 
graphical error last week. 


City Railroad Secarities—Brokers’ Quotations. 























—_— 
hid. | Ask. Bid. | Age 
Atlan. Ave., B’klyn— |Christ’p’r&10th St.—Stk.| 150 155, 
—. 5a, g., 1931 .A@O}Z106 110 || + mort.,1898 ... A&G} 105 
mpt. 6 8, &:. 1934..J&J| 36 D. D. E. B. & Bat’y—Stk.| 165 179° 
Bice ul. F.—Stk.| 26 | 30 || lst, gold, 58, 1932.Ja@i'| 1:2 1l4y 
ist at, ~ + 1900.5 &3/8108 bs 10943 | Seri e100 103 
Brooklyn Rapid Transit 23 |Kight 1 Avenne. ~ Stock... 330 (B45 
ts’ way £7th Ave.—Stock, 130 195 || Serip, 6a, 4914....... 103 |... 
lst mort., 5, 1904.J&D $1086 oa a 2d & Gr. St. Fer.—Stock| 309 |399" 
id mort., 5s, 1914.J&J s187 42d 8t.d@ Man.&St.N.A\ 5u 
B’way et se, guar. 192412109 |...... lat mort. 6s, 1910.Ma&~|3115 116% 


2d 5a, int.as rent’!.1905 (41 


é || 2dmort.income 68.J 65 
Consol. 58, 1943...J&D 1 : 3 


3% Lex.Ave.& Pav, Ferry 5s.| lily iy 





















































04 
1 
Exports. Importe. Brooklyn City- Stock... 171 (17 || Metropolitan Traction. 105 108 
Gold, : ~~ J&J, 112% .... ||Ninth Avenue—Stock...| 155 | o: 
Week. Since Jan.i Week. ‘SinceJan }. Bulyn, Crosst’n 58.1908) 105 ... | Second Avenue—Sto 164%]... 
aaron nai | abt! n.Q’neCo. .& Sub. Aet| r] we 100% Jet mort., se hoo ate 107 |108% 
. ‘ .&N’wt?wo—stk| 1 a t ‘ 
| mene ongesere = S800 SE. 121, 102 | 58, 1989 coosesneeeecene-(8110 [101% Sinth Avenue Stock.-~| 190 |366 
—..... 2'370 é 92265 Brooklyn Traction eaaacians a 3° Third mae ea 179 19'180% 
~y a id referrec were-secs -s ‘ st mor’ 8, 19% 119 
ok Indi 73,449 15,015 3,212,135 | Central Crosstown—Stk 190 (205 ||\Twenty-Third St.—St’k.| 300 —_ 
Wee 26 anna 5,583 61,385 | "lst M., 6s, 1922...M@N/2118 |......|| Deb. 5a, 1903.........../ 100 |10§ 
Leersy America....... 1,881,600 17, 950) 241, "031 | Con.Pk.N. GE. Riv. —Stk. 100 -| Union R ~ | 105 
Allother countries..) 9 -2..--2.| eeeeeeee 11,000 24,853 | Consol. 7a, 1902...J& | 116° || 1st 58, 1942 -/2103 |105 
; i yr oi aa ecenane Columbus & 9th Ave. = lily 111%'! Westchest’r, si, sRil., 58.2100 101% 
Total 1896.......; 8.....-... . A ,62 
Total 1895...-0.. 1,814, 400| 28,637,345] 1,716,252) 8'084,217| § And accrued interost 
___Total 1894. ..... "29, 478 5,856,553 206,056 2,421,762 ' 
as Exports. | Imports. Gas Securities—Brokeis Quotations, 
ver. =i — i 
k. _ |Since Jan. 1 Weel. |SinceJan.}. GAS COMPANIES. Bid. Ask.) GAS COMPANIES. | Bid.| Ask, 
$9,002, aoe S47 $557 Reestive Gas-Light.....- 388 |-< - Pome {Pecckive) ges eo ite” 
MIGTAlL....-ccce--coee ©-| 100 | ance. 16) 86 ecco 
168, x pe sega Consumers’ (Fersey City). sae 82 Metropolitan (Brookly. +4 wes 
159, ase 29,117 Gite tie oe AMSDUPE ....20--+0---- oeeeee 
? tisens? (Brookly. BR). -ccce 100 ovese 
Moxico..... - saseaes | 201 633 Jersey City & Mevehon. TR: Leniios 
seen ste '’ etropolitan—Bonds. .... i Og 
og i a en Md a iis (aS | 
— | — | - |\——--—--— | Nassau (Brooklyn)....... 300 |-...... 
Totel 1896.......!_ $884,700] $9,419 626) $28,986) 402,700| _Serip... BOO baie 
Total 1895.......| 479,360 5,643,637 48,300) 262,278 u cA ot East Riv. ‘ist be. § 
Total 1894.......| 731,195 8,179,541) _—17,219| 264,574 7 





Of the above imports for the week in 1896 226,135 
were American gold coin and $11,500 American silver coin. 


ForeiGN TRADE OF New YORK—MONTALY STATEMENT. —In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports and exports of merchandise 


and the Customs receipts for the eight months of the last | 


two seasons. 


| MERCHANDISE MOVEMENT AT NEW YORK.) 





CUSTOMS RECEIPTS. 
AT NEW YORK. 











MONTH Imports. | Evports. 
| - 
1805-06. | 1894-95. | 1895-96, 1894-95. 1895-6, Lav4d—-'5, 
s s $ s $ ay wie 
July...... 17,012,803, 42,279,325] 25,813,450) 26,838,424) 10,634,765 6,175,579 | 
August.. 43,03~,854 34° 26,485,213) 29,323,417) 10,299,618 8,723,355 | 
Beptember..| 41,697,582 ; 26,573,606 26,397,471; 9,756,892 9,692,660 








»| 31,775,858 27,483,6°6 


3 : 9,299,378 8,229,310 
33, we 0,330| 29,723,271) 27,634,023 





November. 7,703,431 © 3,769,717 
December 5 45,618,471) 32,103,261 23,610,146) 8,819,902 7,433,102 
January... sasenaee 46,438,020) 33,801,742) 28,889,726) 10,424,675 12,818,691 | 


February...| 40.981, 21) 38,+38,00; 27,577,902 23,621,575) 10,077,443 9,342,283 














Total... |347.514,325 311,391 301233," 57.492'318,305,465| 77.016.104 69.191 607 


The imports and exports of gold and silver for the eight 
months have been as follows : 















































GOLD MOVEMENT AT NEW YORK. SILVER—NEW York. 
ee ges 
MONTH. Imports. Expor's. Imports. | Excports. 
| 1895-06. {| 1894-05. 1895 96. 1834-95, 1895 96. 1895-96. 
J | & 8 3 3 3 
Jaly.....-++. 298,697) 1,296,306} 2,210,°73] 11,984.59) 234,971) 3 767, pod 
August 1,234,107, 2,929.697/ 16,295,750] 4,841.83) 186,102] ¢ 
« _ | 2 % 
September . 500,240) 2,960) 16,479,509 72,606 208,754 3, 324,538 
October. 1,520,438 896,904) 1,580,195) = 1,631,050) 82,396) 3,211,948 
November.. 180,456 1,080,875} 13,982,006 238,438 135,*94) 3,890,418 
December. . 503,368, 197,164) 14,815,645) 9,623,783 109,189} 4,2¢3,944 
January... 7,217,055 795,166) 10,638,473) 25,216,260 696,254! 4,300,826 
February.. 9,791,490) 4,862,012) 1,909,180] 1,353,412 670,292 4,363,258 
Total... 21,546,°51_12,584,08.' 77,811,181! 64,358,245 2,330,458 91,068,901 








—Messrs. William P. Bonbright & Co., Colorado Springs, 
Col., have issued a valuable reference ‘book on the Gold 
Fields of Cripple Creek. The capitalizition of each com pany 
is given, the mines owned, its offiters and other facts. The 
| ook also contains maps of the district and a cipher code. 

—Messrs. E. H. Gay & Co., Boston, with branch offices in 
Chicago and Puoiladelphia, advertise ia another column a list 
of municipal securities; also Massachusetts 33 and 313; also 
Lynn & Boston, and Richmond, Va., street railway firsc mort- 
gage bonds. 

—The old-established firm of 3. Munn, Son & Co., 115 Pearl 
Street, have recently added a direct Chicago wire to their 
other facilities, — solicit orders in cotton, grain and pro- 
visions, eir advertisement app2ars on the last e of 
CHRONICLE, ' ei st 

—New York & New Jersey Telephone Company stock and 
rights to subscribe for the now issue of stock at par are 
bought and sold by Messrs, Moffat & White, 30 Pine Street. | - 





























= Ex rights, 


@ And acorued interest. 














" Aaction Sales. —Among other securities the following no 
| regularly feslt in 46 che Board, were recently sold at auction 
By Messrs, R. V. Harnett & Co.: 


1° Shares Union Typewriter Co. lst preferred... ....c0 .ccee --c00 399 
100 Shares Consolidated Electric Storage Co., $25 cach ...1! ¢. per sh. 


By Messrs, Adrian H, Muller & Son: 


Shares. Shares. 
10 Brooklyn Asademy of 57 Broalway [us Uo....... 103 
Music (with ticket).....1°5 4 Gt. South. Telap. & Teleg. 


20 N. Y. Mutual Gas-L. Co. 23 ry Co., New Orleans, La. . 30% 
20 Bankort N. Y., 19 T adesmeu’s N.t. Baik. 90 
50 Amer. Ex. Nat. Bank .--L704| 60 Manhattan Co Bauk a 
31 Bwmkof America. ...319-319 | 100 Broadwa. [ns. Co ....... 

174 Merchants’ Nat. Bavk.. 133% 3 B’kiya ‘ity Safe Dep. ¢ “tO 

| 628 Mechanics’ Nat. Bk 18344 Sila 6 Tithe Guar. & rust Co..255 

6 Nat. Bank of Augusta, 
Ga. (oid stock)... . $130 lot Bonds. 
41 Monicip+! Gas Light Co $19,000 Bay State Gas Co. 
OR Wee Were .....0. cccce SOY income bonds, 1439 ..... 
50 Standard Gas L. Co. pref. 103%) $10.00» Mex. North. RR. 
140 Union Ferry Uo ......... 66% ist 6s, 1910, J&D....... 85 
ON. Y. Balance Dock Co., | $33,50) State of So. ‘ar. 6s, 
$5 per share dated L=69, due 1388, Jan., 
80 Gansevoort Bank........ 90 ig | 1872, coupons on.... ....%225 lot 
133 Barney Dump’g Boat Co. $7,000 Cent of Gooesta Ry. 
$9 50 per share Ist pr-f income, t945..... 3.8 
2Newport Cusine, #000 $5,000 Cent. of Georgia Ry. 
OGG << ganead $55 per share 2d pref. income, 1945 .... 16% 
10 Newport & Wickford RR. $4,000 Kalamazoo & White 
& Steamboat Co ....... 20 Pigeon KR. ist 5s. 1949, 
80 Di tro t & Mackinac Ry. J&J, guar. by Lake Sh. RR.120 
Co. beneficial stock. ... 11% | 82, 000 Le higu Zine & [ron 
70 Equitable Trust Co ..... 2 Co, 1st 6s, 189<, J&D - 91 
39 Sioss [ron & Steel Co.... 22 $2,000 Detroit & Bay City 
50 Wagner Palace Car Co..156 RR. 88, gdar........-- 122% 
60 Standard Oil Ir. (ex-div.).230 $50,000 La Republique de 
2 Natural Gas lrust...... 135 Cuba bonds. [nt. tu ve paid 
5 Corn Exch nge Bank...297 | when the rights of belliger- 
61 War ren KR. Co. aeacconas ee ents are gr: ‘auted by U. 3..$50 lot 


rs 




















” Banking and E inaucial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREETD, - 
65 Stale sires, Albany. 


INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamvuEL D. Davis. Cuas, B, VAN NOSTRAND 


NEW YORE, 








GeorRGs BAROLAY MorrarT. ALEXANDER M. WHITE JB. 


MOFFAT & WHITE, 
BANKERS 
30 PINE STREET, - - NEW YoRE 
INVESTMENT SECURITIES. 
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Posted rates of leading bankers are as follows: 
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= 
dive Bankers’ Gazette. | March 13. Sixty Day3. | Dema id. 


DIVIDENDS. | Prime bankers’ sterling bills on London..|4 8719 24 88 [4 834@1 89 

f 3 | Prime commercial ... .............---.05/4 36% @4 86% cases 

' ' | Documentary commercial...... 4 85% 24 86 | AEA 
Vame of Company. 1 Per When Books closed, Paris bankers’ (franos)......... --. -.«00 5 181)¢@5 1848 5 163, .@16\% 
: " Payable.| (Days inclusive.) Amsterdam (guilders) bankers....... ...! 40 @ 40lig 403.2104 
—_— Frankfort or Bremen (reichmarks) b’kere’ 95 951.4 957,4@95%¢ 














! 
HKailroads. @ | | 
Chic. Mil. & St. ¥. - 3 Apr. Mar. 24 to Apr.20! United States Bonds. —Government bonds have con- 
chin & North Westprefiquar) | 1% {Apr. 4/Mar.15 to Mar.24 tinued active Sales at the Board include $1,163,000 4s 
Keokuk & Western. ..... seeeee] 'Ape. Mar.21,to Apr. 1 | coup., 1925, at 116°¢ to 11714: $55,500 4s reg., 1925, at 11744 
Lit‘le Mini, guar. (quar.)..-.... | Te co war. f to Mar. 9 | to 11734; $25,000 4s coup., 1907, at 11034 to 11114: $10,90) 4s 
Manhattee ite canal nar.)' Apr. 10|Mar.21 to Mar. 31 | reg., 1907, at 10814; $25,000 5s reg. at 113 and $24,000 5s coup. 
— Wiscellaneous, | at 113 to 11314. The following are closing prices: 
Amer. Sugar r rhe a pel P Apr. 2)/Mar.17 to Apr. 2 “1 — 
do . FM cag Ny” Spey tld | j interest| March March March March March| March 
“+ stion Railways & Usion ? ch. 
Oem tarde, pref. (quar.) jApr. Mar.18 to Apr. 1 ote BS Oe 
Mi Slee Ll.of B’Klyn (q tar.) ‘Apr. 15j/Aor. 1 Apr. 15 OS , er nT ae Serene VO RSs Ce OO ST tek AD 
meri Hes (quar ” Hinephittes < Apr. 5iApr. 2 Apr. 16 | 28, ««0ne «cones -POK. Q.-Msh.j/* 95 |* 95 P 9% ” 95 9: * 95 
P, Lorillard, pref. (quar.)..o..--) 2 Apr. |Mar, 26 Mar. 31 | 48,1907.. -....reR. ey “LO3'4 105% *108 4 * 103% *103 
Union Ferry (quar.).s...-..22---.. 1 [Apr. 1|Mar. 21 to Apr. 1 | 48,1907....0..90up.) 2.-Jan.| 110% *110 | 110% *110 |*110 
Welsach Lizht 20 |Mar. 24/——-— to —-— | 4s, 1925. ..00-- -Teg. ae “ 744 *117 1g *117 
vestern Union Teleg, (quar ly |Apr. 15'Mar.21 to Mar, 31 | 48, 1925....... coup.|Q.- Feb, 
Westora Union Telos. (qusr.).-.__1'4 "Apr. _15 Mar. 2t_So_ Misr. 5. | a, 1904...-<.-..reg-|- Feb. 
* Erroneously reporte lin our last issue as 1 per cent. 5s, 1904...... .coup.|/Q.- Feb. 
. , ‘ , a 68, 3ar’cy,’97. .rexg.| :. 
WALL STREET, FRIDAY, MAR. 13, 1896-5 P.M. | 6s, oar’ey,'98... "eK. 
The Money Market and Financial Situation.—Except for | $% ween s1EOG.ton 
a speculative activity in ee ee “gag he —_ = 4s, qoen 1887 see M: 190 
been an unusually dull one in Wa | Street. } otwit istand- | 4s, (Cher.) 898. reg. Mi 10: ' 
ing the general dulness, however, the prices of investment 4s, (Cher.)1899.reg. oh} L00 “100 "100 _1*100_ *100 
securities have been well sustained, and the fact that such « This is the price vid at the morning vuurd, no sale Was made. 
mene - not freely offered indicates that they are in United States Sub-Treasury.—The following table shows 
sreng nance. P receipts and payments at the Sub-Treasury. 
An important event of the week was the restoration of P ay : y 
the St. Paul dividend to a 4 per cent basis. Although the | : : Balances. 
earnings of the company have for some time past fore- Date. | Receipts. | Payments. | Tol ooin Uert’s. Ourrency 
shadowed this event, and its: immediate effect upon the 
stock market had been largely discounted, the announce- $ $ 


7 : ; . 347| 95,1 
ment was followed by higher quotations for all the leading Heth ay-+ 4 46776 
18 
5 


























124,597,665) 3,517,258 87,760,948 

Pg - < 124,498,199 3,353,83"! 87,535,701 
granger shares. Dividends have also been declared during 2'634:568| 27655. 121,856,786 3,023,307 87.-87,028 
the week upon Manhattan Elevated, American Sugar Refin- } 3,380,607 2,133,95. 125,044,776 3,194,369 88,765,131 
ing, Western Union, and other less important stocks. : : 472911159 3'329°560 135033°8 ol et yetys et 

Negotiations which have been pending between the Gen-] __ sas Ie igo oe are — 
eral Electric and the Westinghouse Electric & Manufac- egret Bpceeeacen peeratanet 
turing companies have at last crystallized into an agree- j : ‘ 
ment whereby each company is licensed to use the patents of | Coins.—Following are current quotations in gold for 
the other company, except as to certain matters excluded. | coins: 

It is thought by parties interested that this agreement is of | sovereigns. ......$4 88 Fine silver bars... — 69182 — 70 
great importance to both companies. : = —. on . + ) 

The foreign exchange market is an interesting feature of | 5 besctas 4.96 
the general situation. It reflects the absence of any return | Span. Doubloons.15 55 Peruvian sols... 
movement from abroad of our securities and the contidence | Mex. Doubloons.15 50 English silver.... 4 8( 
which is inspired by a substantial gold reserve in the United | Fine gold bars... par @4 prem. | U.8. trade dollars— 65 @—75 


States Treasury. This confidence a little more firmly estab- State and Railroad Bonds.—Sales of State bonds at the 
lished, together with the large accumulation of idle fundsin | Board include $21,00) Virginia fund. debt 2-3s, 1991, at 6114 
sguritics by English capitalists and investors | thease for rates beh a bent extemtensiy dull, 
: s by English c yee ge a 1e market for railway bonds has been exceptionally dull. 
ti —_ a — oe ee cone Seen pd A The Northern Pacific issues, especially the con. 5s, have con- 
or oe eee core wee prawter tinued to be most conspicuous, and are the principal feature 
a fey oe - io a y atten the Onis te of the active list. hey have advanced an average of about 
stock and bond collaterals have ranged from 3 to 414 per ee a Pg an ae a —_ 
cent. To-day’s rates on call were 3 to 444 per cent. Prime y tah ‘ese —" hea thax ¢ : 4 
. iad nanan tn enateh a6 800008 onal & Utah Northern bonds. The active list includes also the 
“The Bank uf England weekly statement on Thursday gy oe & Quincy , Louisville N. A. & Chic., 
showed a decrease in bullion of £85,797, and the percent- ag a Se ‘rn a pee on es 
age of reserve to liabilities was 62°47 against 61°84 last oN pagers! nee ol foalien & whieh po > veailen is 
week; the discount rate remains unchanged at 2 per cent. | pioher than last oe P : bad 
The Bank of France shows a decrease of 4,925,000 francs in} ° eee ; 
gold and 650,000 frances in silver. Railroad and Miscellaneous Stocks.—Trading in railway 
The New York City Clearing-House banks in their statement | Shares has been on a limited scale during the week and the 
of March 7 showed a decrease in the reserve held of $1,369,600 | fact that nearly all of the active list has made an advance 
and a surplus over the required reserve of $23,234,500, against | towards higher prices shows the confidence with which such 
$24.422,15° the previous week. stocks are held. The St. Paul semi-annual dividend which 
was on Thursday fixed at two per cent had a favorable effect 
1896. |Digeren’sfrom| 1895. 1894 upon the whole granger list. Burlington & Quincy has been 
March 7. Prev. week. March 9, | March 10. | a Strong feature and closes with a net gain of % per cent. 
i ee PS The railway list has been weak to-day and closes in 
Gapital . ..| 61,122,700] ....... a 62 pM 700| 59,922,700 | ™ost cases fractionally lower than the opening. The 
Surplus.... .-....| 72,833,300] "...--.. 72'328,800| 70.690,600 | efforts of a short interest in Baltimore & Ohio to cover 
Loans & dise’nis.| G4.< 8 °,900| Ine .1,937,000 9,329, 439,919,500 | on Tuesday caused an advance of over 3 points in that stock 
Set dapecbe leguecd aneline: nn 113, Bret on limited sales. While purchasing for the foreign account 
Sj cle. .........| 61,538, L00| Ine .1,234,100 "97,963,300 | has not been a distinctive feature of the market, it is a fact of 
Legal tenders....| 83,91 7,500| Dec. 2,603,700) 87,557,100)111,545,500 | interest, if not of significance, that stocks with an interna- 
Reserve held.....'145,455,600 Dee. 1,369,600] 154,781,100/202,909,300 | tional market are among the strongest on the list. Manhat- 
Legal sesetve..../133,321,100 Dee. 181,950/131,992,475/133,275,925 | tan Elevated declined on the announcement of a report fa- 
- J striz s s an c fo ivity. 
sinned Gali, "ik wee Sree co Montey and Taman: tes bas |Site oe eee eat ie tee ee ee 
; as } ay anc esday, has |713¢ on Monday and up to 823¢ on Wednesday, when over 
grown easy as the week advanced, with a slight reduction 230,000 shares changed hands. Rumors of pending negotia- 
no actual rates of exchange were as follows: Banker sale ; po oe Fete aan rah be ge or gr “381g 
s actual rates of e: 33 <ers | panies caused an advance in General Electric stock to ¢ 
rye ay = sterling, 4 8634 @4 87; demand, 4 8734 @4 88; cables, | on Thursday. These negotiations have resulted in an ar- 
Te ne; i : 5 rangement with respect to a joint use of the patents of the 
von ollowing were the rates of domestic exchange on New | two companies, subject to existing licenses, on terms which 
: = at the under-mentioned cities to-day : Savannah buying | are considered mutually advantageous, and the stock closes 
-16 discount, selling par ; Charleston, buying par, selling % | at 3734, a net gainof 51g percent. American Cotton Oil and 
premium; New Orleans, bank, $15) premium; commercial | Distilling have been more than usually active. Distilling has 
ghd $1,00) discount; Chicago, 50c. per $1,000 discount; advanced on buying said to have been for parties interested 
t. Lovis, 50@75c. per $!,000 premium. i4 in the reorganization of the company. 
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NEW YORK STOCK EXCHANGE—AC7IVE STOCKS for meal en ding MARUH Lk, and since JAN. 1, 1896, 












































































































































































HIGHEST AND LOWEST PRICES, | wae __ Range for year 1896, 
@aturday. | Monday. | Tucsd aie) Gai b STOCKS, Week \ rs 
turda Monda fg > _|Wednesday, Thursday, Friday, 2 > | | 
“er. ‘ Mar. Mar. is | Mar. 11 Mar. 12. ar. 13. | emcoen Lowest. | Highest, 
A acbettye Pe cuiecan | 9,460) 12% Jan. 7 17% Feb, 2 
1 jl : 5 : 57, 3 5 16} 153g 16% At.Top S.Fe, allins paic s n. 7% Feb, 24 
«397 264 2o% 36° “5% 26% 3500 osc 25% 26" *25 26 | bo. ref., when issued. . 1,1 100) 1944 Jan. 7 281g Feb, 24 
ee a4) i. lg % % *Ig %! *lg %| * % *ly % Atlantic & Pacific ..........-- serese! Jan. 7, 7% Feb. 6 
13% 147%| 147% 17%| 17% 18 | 1645 174! 16 1653} 1553 16% Baltimore & Ohio.............| 11,0352) 13. Mar. 6) 44 Jan. 27 
"2313 24 | 2334 2314) 2333 23%: 23 23 | 22% 22%) *22%4 2314'Brooklyn Rapid Transit. ..... 327] 21% Feb. 13) 2433 Feb. 26 
*55 - 56% “54! % 56 *55lg 560! *55 5619) Be 5614) *55 564 Canadian Pacitic..........-.-| ------| 52 Jam. 4! 5914 Feb, 11 
Be 51 | 49% 49%| “50. 51 "0 60 5014, 49% 497\Canada Southern............. | 880) 4549 Jam. 7 51% Feb. 10 
105% 10634 106 106 | 106 107 ot 1063" 104 106 | 1 = 106 |Central of New Jersey........| 650; 94% Jan. 7/109 Feb, § 
*15lg 16% *15 16 | 14% 14% ce] "15. :15%g| *15 -:15t9\Central Pacific................| 55, 144 Jam. 9) 15% Feb. 15 
16% ion hy 10% 16%) 16% 16% 16% “64 1% 16%), 16% 16% Chesapeake & Ohio........-.- 1,1 72; 13 Jan. 7) 1838 Feb. 10 
“155 158 | 15512156 |*155 159 /|4155 15 |*155 159 |*15 159 |Chicago & Alton .............. ie ~ bineeis dkat eae lenwnos soos coe a 
76% 76%) 76% 77 | 77 F7%| 76% so¥0l 77 \78%4| 77% 73 (Chicago Burlington &Gulney| 33,917) Fi% Jan. 7 817 Feb. 16 
oa: 3 4 40% *43 44 *43 44 *43 44 | *43 44 | *43 44 (Chicago & Eastern ee seanee | 42lo Jan. 10 43 Jan. 18 
I “98 101 | *98 101 | *98 101 | *98 101 | “26's 99 le Do pref.| eee 98 Jan. 23 100% Mar, § 
“7653 77 769 77%4| 77 77'| 76% 77 4] 771g 78 | 7712 C ntenge Mitwautes & St. Paul 5,800 631g Jan. 7) 7953 Feb. 24 
12915 12919 | 129% 1: 59: %| 129% 129%) 129% 129% 12933 15 2.938! 12919 12919} ref. 150 125_ Jan. 7/130% Mar. 2 
103g 102% — 103: %! 103% 103% 10312 103%/ 103% 104 | 10312 103% Chicayo & Northwestern..... 2,466) 947, Jan. 7/105% Feb, 11 
“145 . "145 | 146% 14644)*145 147 | 1464 14614 *1431g 14519! Do pref.| 280142 Jan. 8147 Mar, 6 
71% 7ida 7193 Zits) 71% 7211 71% 72° 72%| 7143 72 {C cage emuanae sie 13,080) 62 Jan. 7| 747% Feb, 24 
41 41 | 41 1 4058 4058) *401g 41 “40 41 *40 41 |Chicago St. Paul Minn. — 400, 3142 Jan. 7| 429 Feb, 24 
*124 126 (“123%2.127 |*124 126 |*124 126 |*124 126 |*124 126 | Do pref.; .------ 1117 Jan. a 124% Feb, 25 
36 361g 35% 3574! 36 36 | 361g 361g) 36 3614| 3614 36%/Cleve. acta. Chic. & St. _ 2,352| 31 Jan. 7| 39% Feb. 10 
*88lg 90 | 89 &9 | *B8lg 90 | *88. 90 “| 9044 90%4| *8819 90 pret’| "306| 89 Mar. 9) 9019 Feb, 20 
*1614g 17% 16g 18 | *161g 17 lg} *161g 17)9) *1619 1849) *16 17's ‘Columbus Hocking Val. oo aoaae 15 Jan. 7) 18% Jan. 23 
*55 60 | *57) «660 | 55 62 ‘55 62 | *55 60 | *55 60 PROL.| ------| 2200 - 00 oe elaeaR Gite ae 
q 2 7 271g) 12 271 261g 12619] 12619 12619] 12618 126% Delaware & Hudson.......... 1,763) 119: % Jan. 7 129 3 Feb. 11 
1801 soon Bt * lee iat! y +H Py |.32¢ - ts 161% 161 7,| 161 % 161%) DelawareLac kawanna& West 403/15 5573 Jan. 716419 Jan. 31 
*12 ’ 121, “13 lag 13%) *13 13%) *13 14 *13 14 13 139 Denver & Rio Grande........| — - or 125, Jan. 14) 14 Feb. 4 
4753 43% 7% 48144) 48% 494 45% 48%) 48% 49 481g 48lg Do pref.| 6,091) 40 Jan. 7) 51 Feb, 24 
*31 33 31 33 | *31 33 | * 33 | *31 33 *31 33 |Evansville & Terre Haute....|  -.-.--- | 25 Jan. 15) 34lo Feb, 24 
“108 113 *108 113 |*108 113 lesan 113 |*108 113 10814 108 4/Great Northern, pref.........-. zee) 108% Mar. 13,1114 Feb. 14 
*95 97 *95 97 9644 9633) 96 96lo| *95lg 96lo| 9638 969 LllinotsCentral......... Siknnaae 50) 8914 Jan. 8 98 Jan. 31 
*8 87, “83 8% 9 9 | *8m 9 "8% Dlg 9 9 in Yama bunting eqanenmesega 450) T4Jan. 7 10%4 Feb. 7 
*34'g 3519 *3412 35'3) 344% 344! 35. 35 | 351g 37 | 37 37%) pref} 1,191) 25° Jan. 6) 37% Mar. 13 
*20” 21% 20° 20°|*19 21 | 19% 19%] 197% 197. “1912 20 ‘Lake File & Western eSaacs a = 18, Jan. ‘ 2219 Feb, 5 
7 41> 7 11 a7 F- 7 lo} 71% 71! 7319) 0 pr 41h ‘ 7 "eb. 
145% ame “147 ’ 119 1 13 113 147 149° 14719 i714 1 G i! 14719) Spoons ese #iieh. . Southern. “s rth —_ on ba _ * 
* *S1 8t *3l ee Og reer 3) y Feb. 27 Fi 
5235 52731 B25 B3 | 53 535 5255 53 | 53 53% 52g 53's/Louisville «& Nashville. ....... 26 pte 397, Jan. 7| 555g Feb. 24 
*91 10 » 95 953, *9lg 10 | 95g O95, 914 9) *9%4 9'9/Louisv. New Albany & Chic.. 300| 753 Jan. 8} 10% Feb. 18 
"22° 93 3% 23 | 229 22%| 20 23 | *22 23 | *22 «23 | 0 pref. 100) 1612 Jan. 6| 24% Feb. 13 
105 10512 1034105 | 10419105: %| 10514 10618) 10512 1064) *103!2104 |Manhattan Elevated,consol.. 8,172) 9633Jan. 9 /1139 Feb. 11 
104 104 1022 103 |*10349 105'2,*103 05 05 = 105%|*10349 10519! Metropolitan Traction caanees 662) 92 Jan. 6/108 Feb. 6 
94% 94%) ; i iy Purses: |Michigan Central.............. 7| 941g Jan. 8| 97% Feb. 11 
“19 20| *i9" “ai"| #19” “2i| “Bdig “Bois! *20 0 at | lie 22 lie. |Minneapolis & St. Louis...... 100] 17° Jan. 8] 21% Feb. 21 
797% 797% 79% 79% *79 80 |*79 80%| 80 80 7ais 86") Do Ast pret. 550/72, Jam. 10) 83 Feb. 21 
2 9 *40lo 5 | wae 5 *4¢ 5 50 350 A93 AOS 00 7} De ‘eb. 
it 12% “12 id 1% ‘12 12 iit 3 *11% 12%) 11% ae %) |Missouri Kansas & Texas..... _29| 10% Jan. 6) 133 Feb, 21 
29° 291g, 28% 29 | 281g 291g] 281g 23%! 2873 294) 281s 2 Do 3,835) 22° Jam. 7) 3148 Feb, 25 
Q4lg 2413 24lg 2153 24% 254! 23° O44l 23% in| 234 33%: Missourt 15,660) 207% Feb. 4| 26%4Jan. 2 
“22 231g *22lg QL | *2219 24 | *22 2319| *221g 23g) 231g 23%g/Mobile &Ohio.................] --+--- 21 Jan. 9/ 25 Jan. 11 
“638 «85 | *68) «85 | *68) «85 | ~68 85 | *638 75 | *48 85 |Nashv.Chattanooga&St.Louis| ------ sease seve consleascse sons vans 
40 50 | *40 50 | *40 50 wee] “40. 50 | *40 50 |New Enygland.................|  -. zy;| 45's Jan. 8) 5114 Jan. 28 
*97lg 98'9° 98 98 | 97% 97%) *97i9 58 | 97% 97%; 98 98 |New York Central & Hudson. 710} 93% Jan. 7| 9948 Feb. 10 
"12 «615 | *12% 13%9| *12 #14 41219 144 *12lg 1349] *124 14 |New Yorr¥ Chicago &St. Louis; -..... 11 Jan. 2} 15 Jan. 22 
*70 «75 | 75% 7541 *70 «75 | *70° 75°|*70 75 | *70 75 al Do Ist pref. @| 71% Jam. 17) 80 Jan. 23 
*23 30 *28 30 428lg 2919) +28 2919) *28 29%) *28 %) seccse an. 17 . Feb. 
] 5 A 3 * 3 5 5} 4 . di 2,071) 13.9Jan. 7} 175g Feb. 20 
et ee Rael | 2618 26in defend Basten. “Ds Toy. 1) i = “ Poy ain't pa ‘ 50 23” Jan. 10) 29 Feb. 20 
*178 180 | 1807 isd * +175 180° "175 180° *175 180 Inew YorkNew i Haven & Hart. 0/175 Jan. eb. 
Ths 1% oon 1 13 190 a 190% +o 10 14% 14%|New York Ontario & Western. 807) 1233 Jan. 7 15% Jan. 7 
*95% 10 “953 10 | *95g 10 914 Dlg) *35 10 95g os New York Susq. & West., new. 110) 814 Jan. 8 117, Jan. 3 
*27 2719) "2619 2719 27 27 | 26% 2619] 26% 26%] 26's Do pref. 671| 2114 Jan. 7| 314 Feb. of 
1% | 2 | *ly 2 “lle 2 "lig 2 15g “Ts es ~ ae 580 i on. y a ea ; 
7 bs e g pees — o pref.) ...... le . 
ee’ is Pa an H | 37% mn pity ae 3% §%|Nortiern Pacific..... ipnicuaicndnn 6,085) 25,Jan. 8| 5 7 * 
16 17's} 17 17%! 16% 1733) 16% 167%] 16% 16%] 15%3 16% pref.| 7,261| 10:,Jan. 8 a0 hat. © 
*12%5 ld 412g 14 | *12% 14 *124 14 *12¥9 14 TEE écenae Oregon Ry & Navigation Co. “smn 10 Feb. 18) 16 Jan. HH 
*6 6 6 6 A A *4 47, 4 4 4 4 Oregon Sh. Line & Utah North. 154; 6 Mar. 6 Sie a * 
424 3 *2 3 *24 38 26 «8 2g 8 *2l5 3 /|Peoria Decatur & Evansville. w-----| 2% Jan. 9] 37, Feb. 
*114 12 | 1133 11% 12 12 | 11% 12 | 11% 12%] 12 12 |Phila.& Reading Ist inst, pd. 8,650} +2% Jan. 7 15% Jan. 1 
7 18 17%g 17%) “17 1819) ‘17 18 7 18 "17 3s ea Chic. & St. L iss < _— ‘ ti He o7 
. 1 *56 57 5 pre 5 
¢ ans 20, » - 20 i6 36 * _— 19 — th *...... 19 |Pittsburg & Western, pref... 10, 17 Jan. 15) 2033 Jan. | 
A en 1814/* 1G%g\*...... 16%9/-...... pee . 16 Pio Grae Western, Pre “yes R Re 3 
115i *115ig i116 “iisig *115. ......|Rome Watertown ensb. 5 . 
riiaibadg 158 "00 — 130 iisi5 110% GW alos 156 60 (St. Louis Alt. & Terre Haute. oseses 57 Jan. 29 eg = ; 
a a 8 gS | sa eu] 2s “Bul oo “Ble Louis Southwestern......-/ 235 4 Jan. 7 tre J 
© * € * ° * re. a le 
“36° 13) ais 11a “36 * 28 “35 33 25 26° “36” 25 | St. Poul & Dulath.......2-..) 400) 25 Mar. 12) 274 a % 
*89 91 | *89 tt | 91 91 “90 92 911g OL *89 91 Do pref. 108) 90 Feb. 4 91 3a * il 
“109 113 /|*109 113 111 111 |*109 Tt *110 113%) 112 113 /|St. Paul Minn. & Manitoba... 120,110 Jan, 22 115 = 4 
19% 19% 19% 20 | 1933 1953] 191s 1944) 1944 19% 19  19%4'Southern Pacific Co........... 1,660, 19, Mar. 2] 22% Jan. 14 
91g 91g 9g 933 9% 9g , 93g = 95g 93g 91g Southern,voting trust. certif.| 1,809) 7% Jan. 8 11 ne 95 
3014 3013 301g 3033) 3033 30%] 3013 30% 304% 31 303g | Do pref., voting trust. cert.| 4,379; 23% Jan. 7) 33% eb. 5 
8%! : 8% 814) *83 8% 84 "Blo 8%) *8y 8% Texas & Pacitic. .............. 2: 72 . 7] 99 Feb. 
‘30° 37 | *30 37 | 130 37 | *30 37 "30° 37 | 13037 [Foledo & Ohio Central... SS Bs |p-eove ene ence seenae cose sem 
*65 75 *65 75 *65 75 *65 75 “65 75 *65 sacece|ceesee see von.|ooe $ ** 55h Bh 
3 75 | 7 : 7, 7 71g ‘7% Union Pacific trust receipts..| 2,825) 319 Jan. 7 ; 
ia rom “41g Z 8 “an 2 Ba : 8 ok 8 + t fa 49 Union Pastte Penver & Gulf. 206) 3 — : ie bs e 
7 *6 *6le bd cf % *6 g| WADGER. .cccccce cocevsascesese } 
19% 18:0] 17% 177% “17% 15% nm 18 18° 1824 18 81g Do pre 710) 141g Jan. 7) 19% Feb. * 
10% 11%4| JL Aly 11 11%) 11 11%) 10% 11%4/ 10% 11% | Wheeling & Lake Erle.....-.. 11,560 10, Jan. 8 ede 
* * « ‘ 7 se) we « 38 i | an. > 
wad a sd = 23 Shte Fe oe St “bel 23% a Wisc. Cen. Co., Daimyo —_ ameiiel 27g Jan. 18; 4% Feb. 24 
ae ee Wi Le ¥ Miscellaneous Stocks. te 
15 16 13 15 15 16%) 164% 16%; 16 16%; 16% 16% American Cotton Oil Co...... 12,552; 13 Mar. 9 = Jen. 7 
57 60 | 58 60 | 53% 60%) 180% , 9339) ,82,, 63 | S22 St Do omg PE a 
115% 11634) 115% 11619} 11! 5% 11635) 1 1514 116%} 115% 117 | 11618117 |American Sugar Refining oo 44,253, 97 Jan. 7 NE 
101 10149) 10049 10049! 101 10175) 10149 101 4g) 10114 10114 102 102 Do pre 1,037, 95. Jan. 61021 Feb. 
7153 73%) 71% 7: 7a 72 13) 94 82%! 784% 80% 79 82 America an Tobacco Co........ 568,940] 7153 Mar. 7| + tak 1B 
100 " 100 | 10013102 | 997 79 10014) 10013 10019! 9973 9973, 101 101 Do pref. 505/100 Mar. 7/103 —_ B 
6516 bb's!) 66 66 66% 6653) 664 671) 667% 6733 6633 66% Chicago Gas Co., certs, of Moe. 13,620 62 Jan. 7| 70, Feb, 10 
15443 1549) 153142156 | 155 155 | 154le 15449) 1534155 "154 156 Consolidated Gas Company... 668143 Jan. 7 161 78 ba 
73 17%) | 17 17\4| 17 1744) 1653 17 | 16% 181g! 1749 1818 Dis.&C.F.Co.,tr.cts. all ins,pd. 24, 839) 14% Jan. 7 aoa iar B 
3273 3435) 344 35 5g) S449 3535) 345g 371g) 36% 3819) 3744 ea Bena Electric Co... a 22 Jan. of 3 Soon 1 
64% 6473) *65 70 | *65 72 | *65 72 | *65 70 | *63% 72 |Ilinois Steel Co.... 7) 62 Jan, 23} 70 ven 16 
22'9 23 23 34 23% 33%! 23% 23g 24 245g 24l2 2453 National Lead Co....... 2,835) | 2219 Mar. 7| 28'3 “y 14 
B14 874| 86% B64 Bsn Bote 85% 86 | *85% 87 | *86 87 | Do 165| 8219 Jan. 7 8910 Feb. 4 
"5g 55 59 5%| 533 5lql 5lg 553 Slo 5lgl .5 25% North American Co 3.485 Jan. 6) Glo Feb. 24 
26 26%4/ 24 2 | 25% 2619) 251g 26 |, 257% 26% 26 7% Pacitic Mail........... 12,106, 22'9 Jun. ai 31 Fe 
*125 oe *135 i | gga “140 ...... "139 ...... Pipe Line Certificates.........] .-..-./----- , i ¥en Ti 
156 i60° "157 159°" |*157 159""| 157. is7"*156 160°] 159 139° |Puliman PalaceCarCompany| 143 143°” Jan. zis Feb. 1} 
*6819 69 *68lg 69 | 694 691g) 691g 6914) *69 693, Silver Bullion pie > ae 60,000 67% Jan. 8 ee eb, 10 
2953 30 291g S0%e| 3044 a 301g nal 3033 30% jsenmpeese Coal [ron & . 6,830, 23 Jan. 7 -g 
Sasese ceccce! cocces escces| cosese cocces!] coccce coccce] secece cocece] coeceeé cocces aleeeene sae ae Feb. 
Big} 5) OB 5s 5: 54) 5 54 U.S.Cord.Co.,tr.rec.all ft i, 176 aig Jan. 6 638 
“10° 10%! 10 “Bi “108 “5 “a ii” o* 10°] 10. 10m) - Pref. tr. ree. all ins, pd.| 550 Jan. 2 12: Feb. 4 
919 9% *9'4 10 | *9lg Q: 91g 95, 9% 9% 9% 9% United States Leather Co..... 602) 9 Jan. ¢ 1] Ooh, 14 
60%; 61% 60% 61% 5953 607% 6033 62 | 60% 6119) 60% 6 Do ref. 37,936 5612 Jan. 9) 69% Feb. 18 
24% 2419 25 25% *25'9 26 | 251g 26% 26% 27 | 261g 2633 United States Rubber Co..... 3,122 i m + Feb. 10 
8372 84% 84144 84% 8433 847% 8453 85 | &5 85%! 856 8510! Western Union Telegraph....) 6,515) 81% Jan. 














*Lhese are bid and asked no sale mada 


| Lowest is ex-dividend. 





t Ex rights. { Before payment of any instalment. 
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io a ' March 13. | Range (sales) in 1896 
ndicates un Q ‘ 
-_ san sted Bid. | Ask.| Lowest. | Highest rears eer mec th Boi censcicnnintn 
aio Re ~: Stocks, aoe 1 Indicates unlisted. Bid. | Ask Lowest Hi 
pap usquehanna..... oe 7 a “ . i 
= 7 Arbor... eovcunen _ i wRREy + zee a ..¥ 7 ee. 175 Mar FR ~ ~~ Stocks, —-——|— —s 
DT  . ocsckkanassnamascted on = an. | 114 Feb, 88. ~-----00--- 000 on 
24 Balt. & 0. 8. nnn pias endl Real yy SE sat Fee hearin ieee coneeOO] 167 PED 6 See. Be 
20 siloviile de South. Hil, pref...--100) -7-77-|i40" | 77" Bob. |[Ame Spirit Mt Co. (when iasae 100 sy 
a ——- RE me gee. nes 106 meio 1314, Jan. ianieterred packing frien eneayt sgpsias ee 
ieteccenoces ‘ 15 i sees mer. Tele: x tase, ¥ Baad 
3 nara ganariete 100} 13 | 16 | 10° Jan. | 15 "Feb Bay Loy. +) phedegeatennegy TEP Bedll § “Jan. | 95° "Feb 
PRL IE OEE, TS . " ru ~slaala « ~- oanaae . ‘“ 
i reat eaacaue, i -w|8 |. |: eeeitoee el ls tia Pek | Bute 
ase Cleveland & Pitt _ pref. 514g] 5249! 4149 Jan. | 53 T: |\Colorado Coal & Iron D Wee > oe oe 9553 Feb, | 961 Fe 
id Cleveland & } ittaburg. --...-.- 50] 160 |...-.. 1155.” Jan: 53 “Tan. |\Colorado ont ee oe | oe on rhe oy 
Dn <i5ccanes avoeaane 815| 5% Jan. | Sat. |] PURO caeccecsse=snvegseses Ded 23% Jan. | 34 
2 06 —tCsé«CQCEéin'Bo. Shore & Atiantio®. 100 5 an. S Web. litsiaubues db iiceline Gal. 00! 96 34% Feb. 
24 saath 80. Shore & Atlantic {- 100 yt = 1% Jan “ ; \Gomenpueial ee Coal... 100 3's oe um t ie ee re 
2 referred {]....-+-----+ ---+--- 11 14 ‘ . “Jan \Consol. Genie? Mansa 00; 158 |... ar. 
Erie.. ..- pee ’ 4 11% Jan. | 1414 Fe ‘oalof Maryland.. 2°" cone cose 
n Ist pr ane ASO 14%) 134) 14% Mar. | 1: Ais Feb. || Detrolt Gas.....--..--.---- ---100| 30 | 36 | 30 Mar.| 30 Mar. 
° 2d preferred......... ---.-0-+ Olt 5 3 far | 40% Mar. |/E 4 RIM vnmiaves < iene <= 
4 Evansville & Ferre H. pref. “100; 248) a=] 24 Mar. | 243 Mar |[ncis Telesagn a welsphcss -100| 9544) 98 | 89" “Jan. | 96% Feb. 
25 ae isig] 13 Feb. | 16 Fen: interior Ooudult & Iman <.-400 60 | Gi | 60% Jan. | 62% Je 
i ee, Beebe 3 ‘ eb. 6 Ve RES. . Ja 2 an. 
10 fiinots Central leased lines SO) -ncoee 43 | 40 Jan. 43 Aen ||taclede GAB....00-n0.-000 «- 1 wpa lea] 35, Feb | 35 Feb 
3 Indiana Illinois & lowa e eee seeeee| ne . 85 Jan. | 85 ;+ b. Preferred.........- 222100] i287 |" ¥8ig} 18% Jan. | 2829 Mar. 
be <anawha & Michigau........-- B7iq) 25 Jan. | 25 Jan. | ‘Michigan: Coal, pref............ 100 Bo +4 78 Feb. | $24 Feb. 
li oe Moines..... .... : 8 Jan. || ichigan-Peninsular Gar Go. ing °* eee séne seer 
3 Louisv. 8t. Louis & Texas...... im. | 314 Mar. |/Minnesota Iron. coe ences essed epeaddbianetn so. i eves 
uis & Texas. 154 Mar. | 1 Ye OG PROB .ccccscccse ceoneelecce=-| f 91g Feb. | 60 
3 Mexican hn tenes tamaamets 0 ly 8 _ omen Linseed Oil Co.. 00 By i” 53 Jan. | 72 Feb. 
2m Morris & Erbomees csssees 9 “San. | 12," Hen. | New Central Goals: nec "4% Jan: | "64g Feb. 
an, ¢ ‘e | Pape al..... Jan. 3 
14 New Jersey 162% Jan. |1 = Feb ||Ontario Silver Minin 7a Mar.| 87% > 
31 66% Feb. | Oreg £.. a Feb. 
ee nee pete rel eeerentintel $ ie inde 
ac Teste cose : | perpen A @O0G1; cnc cee y ar.| 4 
Sortolx %& Ponthern..... 115% Jan. |120 Jan lpg ere Mining....... ae a "3" | ai ave 
> nio Southern ......---.. sete a Toei TOD... 00e00- sane oo ae oa’ eee Fe ‘a Mar. 2 Jan 
25 en Peay og ee ame S| 8 cen. | teen He eee, fee i 00| ““éis) 9 | 5 “Jan. | 7. ed 
a4 tae vane, 182 “gr |*82 Feb. 1182 Feb. | U. 8. Express... ertfs.100] 120%) 21%) 17 Jan. | 24% Feb. 
sasens seeeee 39 Jan. i 46% Feb, | ubber preferred......... § | 38° Jan . 
1 * on 4¢ erred.. 4 > .| 45 Feb 
18 ho petee Sridag ; latest peice thie week. eer wt Feb. | Wells, Fargo Express ........-. 4 +4 ~ aot Jan. 
ll ales. : an. Feb. 
if NEW YORK STOCK EXCHANGE PRICES.—STATE B&B 
21 SECURITIES ONDS MARCH 33, 
21 ae | Bia. | Asx. SECURITIES 
abama—Cl H — os | Bid. 
= [ad ag B, Be anncecerenevenoeeA00G| re 110 ||Missouri—Fund 1891 Pet : am. | SECURITIES Bid. | Aak. 
ass C, 48...... ~nongenaem: «see, || North i ann + soenes [roe adaicaia : —_—— 
2 Currency ne — --20086! 10029/104 | on op ayaa OE --nnontl kJ Ki. -- Tannsssee—6s. peer 1898 
ll Arkansas—6e, fand, 920) 101 |... ve babies. ths ina nee: |-seeee|| 68, Rew bonds _--...1892-8-1900 EO rte 
md nena -Hol. 1899- 1900} ...... seca ony "Igsaages| TTT os new series . oo Beem pares 
n-Ho ~~ * ~*~ elite eaipve ts: gia cecum oaneee m — oe oseees | eee 
Fr ont Arkansas Central RR nen canis i.ses-|| Special tax, Class I.............. wens |-oeeee 3s. mpromise, 5-4-5 6s... 1912| ...-00|.s000 
23 LP > peamagaamangentincnet et SSE ae > ee * SRE i916 a Redemption 45.--..+..---.. os sseeee 
2 BtAMped 48. nwe eevee vevennsaces| nize] rae meolidated 8....--...---- 1910) 103" |iccoss|| dO MgB. -cecnncse e918] coocs = 
zt Began “a SR ges 6B ar" oR “AB 
N Eg nded debt, 2-38.-.1991| “6134 61g 
20 March Ay > 4 > Beak Statement Sie thin tuk ‘enlies or ee 68, deferred t’st rec’ts. cauaped. “as 
, z wo ciphers (00) in all New York City, Bos — 
al as | ) cases, capital y; ton and Philadelphia Banks: 
at sea ent Loans. | Specie.) Legals. | Deposits BANES. | Surplus.| Loans. | Specie. | Legals. | Deposits.+) Otrc’ 
oy ms > 8. Un. 
$1,9. 934,3 3'$11,980,0!$1,070,0) $2.070,0/$11.360,0 N. Y,* $ | Pataca: ene 
s 2'0 80) |923.980.0 -0)$1,070.0) $2 “$2.070,0/g11.360,0 | Feb. |8../134,139.8/448, £31,5/77,800, $ $ $ — 
9 6 Ss Mechanios’-<---- 2-2: a eal aural aaa ‘0| 14,424.0 15..|134,139;8|451.743 9) 85,874,5/492,771.9/13,445,8 
pata: 2, »337,7) 1,088,6 "160,83 « 91-11 , '743,1|70,358,4 4 718, .8|566,773,2 
oo. 8429+ - 2 138'8 seats 1/002,0| 1,473.0} eee 29. ise’ aon 57 75° '8)63,920,9| 87,139, A oe via iz rt] 555,730. 
24 499.6) 15,263,0) 1,067.2 3,164.5] 16.8041 age, 28 |184-139.51482.521.9/60,904.0) 86.521,2 449,612,2 eitebtoe tty 
10  . i radesmen’s.... .... 3,297. 6 Beste} . 215,0 869,0 3.780,0 Hos.* : /0)464,488,5/61,533,1 839172 488: 34/4 insee'a 627.360, 
31 as, 78,3| _1.809;7 12,4671} 3,569.4/ 34.011.3 | Feb. 21..) 69,351,8/158 | v6} 158,963,0/608, 508, 
fos 1, 4 190,3 9) | , pry , ’ .744,0 8 849. 0 
nafet) absita| sft) ag844) ob tH8S| war, “t| Soasialsreso| Baise gumne iazea| gamed cxane 
31 1,664;2 Pest is 1 2ae4 4:171,5 Fain: ° spi ,985,0 S243. 5,187,0|131,028.0 9:583,0 8796170 
31 stg) Petue| Fare] Myasr6 4'814/2 | Feb. 85,263,0/106,128,0 py he 
. ee Be Yee ee Meg PS face cl Banalosaea ois FSSA Ge Sg 
; 49,3 4] 140.6) 2185) | 942, a B31, 27,870,0 9 03 84.396,5 
"3! 3,510,3| 20311] 825.5) 3,: 5 | © We omit : #,761,0) 6,378.01 68,578,0 
Ri G4] PGUGS HE] eae) Le | emhiathe item eighrs mall thane Agyres, +Taciudiog for Boston and Pils 
24 2,466,5| 24°366.0| 403. 45.5) 2.5368] MM ’ 
Locate ’ +266, ‘o| 4.9 , isce 
t= asta aeaes) eg e | 
Ey ae ORL’ 250, 473,7 499.5| 4,454.9 Miscella 
¥ eacecede coone pty onees 615,4 1,166,8 6,572.6 Boston ae Ss%. Misceliancous Bond 
of BE Shatham 200220000522 £358) aoe al aaooel airal 1Viaz3 Ch. Jun.& 8. ¥ds.—Col t.g..58 Manhat. Beach H.  L. f.48.| 2 
25 aS 64 5.3334 616,2 "995.3 bala Solorade Honea $8, Se Mich Penin Ose leveun 5r..| 108d. 
ave BBG) BTS 63.6] 22055) 366.2) 2.5043 | Col. & Hock. Coal & I Mutual Union Tel Ba -co- | ccoeee 
Lsexsl 2 7281.2) _ 502, 22:7| 5,254.2 | Cons.Gas Co..Chi rp) 2 N. Y.&N.J Tei 0g.—68 R-.| ---.. 
24 "339.7 weire 2,958,2) 5,232.0 1x/945,2 Gons.Gas Co..Chio.-1st ga. i usthenation Telog aon ae a tg 
13 3n3,1| 27205] 5303] $146 Disnia | Det. Gascon. tet 68..--.2-2--- 85  v.|| People’s Gas & C. “iets. 6e-| 2.” 
24 278.4) 2.636,0 seoe, |= Sans] Seset Edison Eleo. Ill. Oo. ist Be"| ade || Oo Chicago, ... 134g. 6s.| 103%. 
2 2 & ~— Qorn Exchange... ane 4,023,2| 346,0 887.9| 4.0934 Do of “es * gan -| 102 ‘sb.|| Pleas. Valley Cc Gel cies a ae 102 b. 
SE HORE Hs) ers) 004] eal ge venue S| ateate ot aa tet to 
24 see 2533 Bozr.o| “esdo| 1,02%2| 6,008'2 fuitabio @. 4 N.Y, cons g. 68.) --5,-. ||U, 8. Leather 8.1 deb.,8..60| 110%b 
oo. 408,6| _ 1,880.0 1943 Ue O04 068.2 nderson Bridge—1st x. 6s_\*111 stern Union Teleg.—/+.. 6 
5,547.9| 19.36% : 269.2) 1,740,0 | Illinois Steel deb. v.|| Wheel. eaten O ovccce 
27 sence occeccccee 000,0| 3,171.2 as'oee'e Read ar 18,666.0 Non-conv, deb 6 See a Unilared —-_ oo 
1 National... 135,7| 1,153.8} 115.6] "197, 28,284,7 | 1ot. Cond. & Ins. *teb. és m. Spirit Mfg.,1st, when tes 
28 National... 2,006,9| 16,634.8) 1,860.0 2,004.9] lézeeo | NoTe—"b" Comstock Tannel—Ino. 48..| "6" b 
26 ational 474,9| 8,334,0) 457,0| 1 639'0| 8.782: OTE.—"* b”’ indicates price bid; ‘a” 
fs = $eore] Sa7LO 840.0 150140 soa9.0| Bank Stock List—Lat oe ne “hee ee oo 
sates 7.1469] 21°723'5 0,0 362.7) _3,474,8 —Latest prices this week. (*N: 
25 +723, 995,3| 4,197.6) 9"% (*Not lis 
10 7737| 14073 "1b26 ea Picea han le lle all ed Bae Mean hs 
1% Ml —sisétow York County. 571.7; 2'814.0| 486.0 aren] igaee 322% ||Garfield......425 |...... | ———| =| 
13 425.3| 2:757.4 >. 0} 344.0 180 ||@ cece .coeee|| N-¥. Nat, Ex/10 
14 2606] say's) Sora] _ soca eae s German Ex.*/330 22 [Ninthes-o-[115, [136 
10 —— 1,339.8] 14181,9] 1,603.3 8.4) 2,625.5 esa eemantin.. 350 |.-....//18th Ward..|125 
2 orman Exohaage.. MB3e6| Bods B63. “907.3 MT 4487 14749) Groonwish'.:|175 {190° {|Oriental -»:|198 iss” 
site , 694, $4] 419.6| 3.060,4 320 215 
10 651,6) 2.756,2| 561.9 ‘9! y ee 
a cid) goise! wisud] areal Gane 540 sl 
i i ee 645.2] 4.1799) 857.0 $58 Oost 1964 ito” 
10 05.5 1,64%,5) 209,3 412.2) 1'363.5 . : Re 120 
. 805.5) 4.2068) 981-01 1.2010) $8308 | Continoutal -|199 “eat ng ee 
or 9 Se , oo, * » 85.0 ° a ‘ % see eeeeee 
7 250,9| 5.641.0| 884.0) 1,264.0) 6.87.0 Gorn iexoh.. 130 | || Meghames’..|185 [200 ott hes too [ee 
§ 3073 S23 S470] 2,991.8, 10.0705 orn Exon. TO liso |[Mersutiie [173 [iss |isouthorm «(108 “7ig 
N 8886) 6.186.0 . ,331.8) 10.070.5 11th Ward.../200 3 “a 185 ||Southern .../105 
3 at. Onion Bank... 522.5] 2110.5 Bons} “4u9.3) §.2150| Eutth Ave...|3030 goas || Merch wta’=-/144 |136 || Stateot N.Y.|108 te 4 
at. Bank. , 070,6) 470, 1,623.! Metropolis .. i” « -er-/105 |----— 
+ a 37ed| H2508 gilda b243| 1898.6 Mt. Morria:-|-12-<{180_|/Union Sq-".380 92% 
pea: 1,000,0} _820;2| 3,173.0) 59.4) 288.0 2/620,4 ge one 45” non. 7190 1196 
-/61.122.7/72 83: ag PT = Re os T||N. Ams’dam/190 | "722° , ee 
72 833.3/464 488.0 61.538 1! 83.9175 488 884.4 5 he pea an seston TS hia” 
otv ‘530 Woet mide 1975 Veo. 
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BOSTON, PHILADELPHIA AND BALCIMURE STUCK EXCHANGES. 












































































































































































































































































(Ce Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | ange of sales ia 1896, 
7 Indicates unlisted. Speurtes, Monday, Tuesday, bt a | +| arety, | Friday, Week, 
Mar. ne Mar. 9 Mar. 10. Mar. 12. _Mar. 13 |Shares. Lowest. — __Highest. 
bicilieaeetaia paula dekd: ag aimee meme - 
T. & 8. Fe}( Boston). 100 “16g 16% 16% 16%) 16% 1619 16 16% 16 1634) “1638 16%} 2,566 12% Jan. _; “17% Feb. 24 
& Pac 100) ....-.- «+. eweene socces| coscee ----- evesce caceee Pd 1 50 4g Mar. 12 5g Feb. 24 
$i Unio (Balt.).100, 13% 135, 15% 1749 174 7 17 *16 17 16 395} 13° Mar. 6) 4419 Jan. 27 
Pases’ger “ 25| 66% 66%) 67 67 67 Gy ft sashes a0 ese “35 6619 99| 65 Feb, 26! 70 Jan. 2 
Traction “ DEl*cconee 17% 17% 17%) *17 .....- 17ig “17ig) “174 “174 ‘17M 171g! 970] 16 Jan. 7| 13% Feb. 10 
Trac’n{(Phil.). 25) 17% 17%! 17% #17%| *17 7 937 = tccow 17% 17%) i Pia 835) 15% Jan. 7; 18% Feb. 10 
«& Albany (Boston). 100) x21144212 *212 213 Zi2%— 2lLVS%4e/*212 ~~... -/ 212 212 |*2 13 146204 Jan. 7/217 Jan, 28 
Lowell 00'*205 2068 |*...... 206 eegnee SEO 2066 203 “308 3 16 2)/202 Jan. 29/206 Feb. 27 
& Maine “ 100 avon 169% ,*169%, 170 |*169'170 169 160%6 ey 170 |*169 169% 72/162 Jan. 30/171 Feb. 19 
tral of Mass. oo 100 excess} “LL 12 12% 12%) *i1%..... BG ndéaee Il4g ll! 102} Lt%Jan. 31) 12% Mar. 10 
on yes 100) .----  ----- | senses 2-00 eeceee cocese|~sooce <a | cele eee 55 5G 1g w-wneee| 56 Feb. 28) 56 Feb. 28 
ve. Bur. S Oats eg 100} 7633 765 614g 76%| 77 774g 77 7% 79 78% 77% 78 | 5,547) 72 Jan. 7| 81% Feb. 10 
Sic Mil. & St. P. (Phil.).100| 76% 778) 76% 7744) 77% 77's! 76% 77 778 78 77 77% 12600) 64 Jan. 7| 793g Feb. 24 
Suo 0. &G.vott.c  “ 50) 7% 7%' 7g 79] ...... wae Tg Tq) cccecs cocece| °793 753) «= 710] ~27~=~Feb. 26] 124 Jan. 2 
Cit. 8t Ry ofIndf “ 100) *24 25 24% 24%) 24¥g 249) 24% 24% 25 25%) 25 25 575; 21 Mar. 3) 30 Jan. 2 
Fitchburg pref..(Boston).100| 94% 95 |*...... 95 95 95 95 95 | 95 95 95 95 | 289) 89 Jan. 20) 97 Feb. 10 
Lehigh Valley .. (Phila). 50) 35 35 354g 358° 35% 351g) 35 wath 355 35 35% 35% 726| 347% Jan. 7| 38 Jan. 30 
Maine Central (Boston).100| ...--- ...... ey peta. Peeaiee seseee coves (*135 137 | .s0002(134 Jan. 24/136 Jan. 3 
Metropol’n Trac.{ (Pnril).100} 1037. i04 102% 104 10dig 104149 *1024% ..... 10444105 |*104% 10519 1,411) 94533 Jan. Tilus's Feb. 6 
Mexican Cent’l (Boston). 100} 11% 11%} 115% 11% 11% 11% lg Tis 73RD cccccel Bs 11%! 1,067) 87% Jan 6! 12%3 Feb, 24 
New Engiand.... 100} ...... cccces| *44 49 *45 i Ganees cecees | zasa0e eewnee| “45 43 coceee] 45 Jan. 9] 51 Jan. 48 
Preferied ......  =— 100} cesece cov-c- “OO UR 1 78D ORT ccees cascee| “OO 2 | *30 82 sesees| 80 Jan. 23! 85 Jan. 28 
Northern Central (Belt.). 50) “691g 70 | ...... ...0-- GON) cccces| “SBR cccce: [*eccace TO | “63% FO | .ccoee 74g Jan. 16) 70 Feb. 14 
Northern Pacific (Phila, )100 4 4 436) 4 4 “373 4 3% 3% 3% 4 | 3,730) 2%Jan. 8! 5 Feb. 28 
Preferred 1 16% 17 175 1738 *16% 17%) “16% 17 | *ibss 16%] 15% 165% ,800 10% Jan. 7) 1733 Mar. 9 
Old Colony..... (Boston) 100|/*176 177 176% 1764)*1774 178 176 176 176 176 1764 17614 58|175% Jan. 6178 Jan. 16 
Pennsylvania ...(Phila.). 50) 53% 537%) 53% 537% 53% 537; 537% 54 537g 54 54 5443 3,226) 501g Jan. 7) 5413 Feb. 26 
Phil. & Reading.t| “ 5 6 Bhi 5% 6 | 5134 6 513g 6 6 614) 6 61g) 8,162) 14 Jan. 10) 77,4 Jan. 30 
Philadeiph Trac. a 50) 69% 69+) 70% T1%) 7l49 71%) Tl 71%) 7158 i ee 71l'g 7i%| 3,188) 62 Jan 8) 7244 Feb. 2 
Dnion Pacific. ..( Boston).100\*.....- "71g 8 “7% = 68 7% 7 8 7% 7h 362; 3 Jan. 23) 87% Feb. 24 
Union Traction. Phila). 50) 14% 14%) 15 154} 154 15%) 15 5 14%. 1b 15 15's «643,703; 10 Jan. 8) 16 Mar. 5 
Miscellaneous Stocks, J | 
Am.Suyz’r Refin. fi( Boston)... 11573 1164! 115% 116%) 115% 116%) 1154 1165) 116 117 1164116%) 9,316) 97'4Jan. 7/1124 Feb. 26 
Preferred ..... -...| LOL 101 | 100% 100%! 1004 1014) 1014102 | 101% 102 | 102 102 551| 95 Jan 7|103° Feb. 26 
Bell Telephone.. e 100} 202 202 20L 202‘) 202% 203 202% 203 203 203 203 203 370197 Jan. 2)205 Feb, 11 
Bost. & Montana. e 25) 76% 76%) 76% 76%) 76% bt. 77 78 7 be 77% 78%! 10,823) 65 Jan. 7] 81 Feb. 25 
Butte & Boston.. ad 25 1 2 2 2 2% 2 2 llop 1% 1 14 3, 14 Mar. 7| 13% Jan. 31 
Calumet & Hecla “ 25/305 310 |*305 3'0 | 305 305%) 305 309 (4305 310 | 396 306 34;:295 Jan. 3310 Mar. 4 
Gamtem C8 ccccee . (Wall. ). IGG ccccce G7) ccccce ccccce] ccccce ecevee *66 638 *65 63 65 67 hth edit nahn wagel aaa: sabia odies 
Consolidated Gas o 306; °OG cccce % 59 59 5944|/ 58 585g) 58 58% 538 58% 1,905 551g Jan. Sal 601g Feb. 21 
Elec.Stor. Bat’ yi(Phila.). BOG, SO) cccces] 233 24 23 8 27% 27%) 27 27's! 2749 27% 1/205 24 Jan. 7) 33% Jan. 31 
Preferred 4] 100} ..... .-- 29 291g} 29% 29%) 29 29 291g 29%g) *23 2) 610 25 Jan. 7] 34 Jan. 31 
Erie Telephone. (Boston). oe 60 60%) 60 60 6033 6GO%| 60'e 60%) €0 601g) 60 60 454 59% Jan. 2) 63 Jan. 31 
General Electrie. “ 33 34%| Sitg 3553) 3458 35583) 347% S74) 36% 3844) 37% 3244) 22,219 229 Jan. 6 394 Mar. 13 
ferred. .... 100 ‘62 63 64 64 65 65 65 65%; 68 70 / 71 71 957| 50 Jan. | 71 Mar. 13 
Lamson StoreSer. bes P canons 20 } "18 ly "18% 19 “18% 19 “18% 19 "SG. 20 f sendccs | 18 Jan. 7) 19% Feb. 4 
Lehi’h Coal& Nav. (Phila.) 50| 445% 445! 44 44%) 44 44 | *42 43 42 447%! *42% 44 703) 42 Jan. 10) 46% Feb. 8 
N. E. Telephone (Boston).100) *88 90 *88 9e 89 49 *83 90 90 90 *90 91 105| 8749 Jan. 23; 90 Feb. 10 
Pa. Heat,L.&Pow/ Phila.)..... "EG. easce 1018 1038 10% 10%] 10% 10%) 10% 10%) 10% 105, 857; 9 Jan. 7| 14%Jan. 17 
Unit’d Gas Imp. “ 50] 6S% 68's; 68% 69 69 69 69 69 empees secegel 864 GD 246, 66 Mar. 2) 814 Jan. 2 
Weisbach Light) “ *39 34 je 60 60 6) ee 605) 60 61 233) 45 Jan. 8| 67 Feb. 17 
West End Land../( Boston)... ys 2M} *2 2 *2 2%; *2 2%) *2 2h) *2 2% eosens| L& Jan. 25) 219 Feb. 14 
* Bid and asked prices:| no sale was}made. 1 Trust recei| pts, $2 pd. 
Inactive Stocks. Bid, | Ask. | Inactive stocks, Bia. | Ask. || Bonds. | Bid. |Ask 
Prices of March 13. Boston United Gas, 24 m. 5s..1939  52lg 53 | People’s Trac. trust certs. 48..1943! 12232, 93 
Atlanta & Charlotte (Balt.).100) 95 %69|| Burl. & Mo. River Exe npt 6s, J&J ¢116 {117 | Perkiomen, 1st ser.,58.1918, Q—J 33" 
Boston & Providence (Boston).100| 265 (268 | a a 68.......1918, J&J 2106 11061, Phila.& Erie gen. M. '5g.,1920, A&O 19 |120 
Camien & Atlantic pt. (Phua.). 50} 35_|.....- Pilate Epccocasceceeces 1910, J&J 97 98 i en. Mort., 4 £...202-1920, A&O!} 105 |...... 
Oatawissa............. 50 1%) 2's/|Chic. Burl. & Nor. 1st 5, 1926, "A&O/|$10319|/104 H Phila & Read. new 4¢., 1998, J&I Hh 3% 
lst prefe gugeece e 50; 503—)...... 2d mort. 68.c0.00-----191 8, J&D|) 97%) 98 1st pref. mong gt ty Feb1 lg) 314 
Central Obio........ -- (Bali.) 50) ...... 48 Debenture 6e.........1896, J&D|) 98 | 99 || 2d pref. income, 5 g, 1958, Feb. : is 18% 
Chicago & West Mich. Boston). ee 10 11 |/Chic. Burl.& Quincy 48 1922, Fea 93 95 3d pref. income, 5 g,1958,Feb.1) 16 16% 
Connecticut & + aa 100} 1399|1404|| Iowa Division 48.....1919, A&O!}) 97 98 Bly GBrcaccasesasceces< 933, A&O} 121441224 
Connecticut Rive bed 100/} 240 (248 ||Chic.& W.Mich. gen. “erst erst! 60 65 | Consol. mort. 7e....-«1911, J&D| 127'4)...... 
Consol. ract.of N. 53 {i (Phila.). 100} 20 25 ||Consol, of Vermont, 13, J&J } 884g 89%) Consol. mort. 6 g.....0.1911,J&D| 117 |-.--- 
Delaware& Bound Br. 100; 162 |......|/Current River, 1st, 2 1907 A&O}) 65 75 | ImprovementM.6 g., 1897, "A&O| 104% 1054 
Flint & Pere Marq. --(Boston). 100} 12 4 ||Det. Lans. & Nor’n M. 7s. 1904, J&) * 65 ba || Con, hay Stamped, 1922,M&N| 100%4/10035 
Preferred ..........- 1 37 40 ||Eastern lst mort 6 g.1906 pesetss 12v || Term 8, K--e00e 194 .Q. —F.) 1064/1064 
Hestonville Passeng. (Phila.). 50| 4749 48 /||Free.Elk.&M. Vivtsty 68.1965, = 128 /|130 || Phil.  Wilm. & Balt., 4s. 1917, A&O 104 one 
Preferred { ......... 50] .ccoe.| G1 Unstamped, Ist, 68, 1933........ 5126 = |Pitts. C. & St. L., Ta... » F&A! ......)112 
Aunt. SSeas Sep... a ss esees.| 30 |/K.C.C.&8 sring.,18t,5¢. ,1925,A&0/5 68 '|Rochester Railway, con. 5s. 1930 102 |1lu3 
Preferred.......-... oo 9 ewes 52 ||K C. F.8.&M. con. 6s, 1928 M&N |§ 95 83 | Schuyl.R.E.S8ide,1st 5 g. 1935, J&D! 95%) ...000 
Kan. OyFt 8. & a (Boston). 100 15 17 =(||/K.C. Mem, & Bir., 1st, 2s, 1927,M&8|* 65 we Terminal lst 58. nc0eeF&A <éataaad aeay 
weet 100| 50 | 6u ||K:O. 8t. Jo. &C. B., 78..1907, J&J'§122 123 Bonds Balt) 
Little Sehuvikili.. ones - (Phila.). 50} 64 65 ||L. Rock& Ft 8., 1st,7s. 71905, J&J|$ 90 95 || Atl Char He he i907, J&J} 118%/119 
Mine Hill & 8.Haven 50; 69 . Louis,, Ev. &8t. i. ,let,6g. "1926, "A&O 100 (106 ||Baltimore Belt, lst, 58.1990, M&N 80 81 
mee ueboning Val . st 50; 55 56 m., 5— Eocene «---1936, A &O/|§ 85 87 || Balt. C. Pass. Ist 58... 1911, M&N/ 115 |115% 
American Co.. ad 100 5% 5%!||Mar. H. & Out. = 68....-1925, A&O/$106 /|103 ||Balt. Traction, Ist 5s.. 1929; M&N| 111%9'112% 
North Pennsylvania. o 50} 85%'...... Mexican Central, 4g...1911, J&J|\§ 70 704 Exten. & impt. 6s....1901, M&S| 1 2 |103 
Oregon Short Line...( Boston) .100 4% 4's! Istconsol. incomes, 2 g,non-cum.|; 2249, 22%)! No. Balt. Div., 5s..-..1942, J&D| 108 |109 
Pennsylvania & N. W. (Phila.). | ef a 2d consol. incomes, 36, non-cum 1044) 10%'| Baltimore & Ohio 4 ¢., 1935, A&O;} 100 [100% 
Philadel. & Erie..... Dt <eceus | 2049| N, ¥. & N.Eng,, lat, 78,1905, J&J*|*119'9'120 | Pitts. & Conn., 5 g. --1925, TS Ree Sees 
Batland .............. (Boston) 100 1 3 lst mort. 68.....-. ....1905, J&J/*112149113 || Staten Island, 2d, 5 g.19 26, J&J saqubin foagead 
Preferred........... 100; 70 | 71 | Ogden. &L.C., Con. 68...1920,A&0 106 {107 ||Bal.&Obio8.W. *18t,419¢.1990, J &! 100 9/101 
Southern........ w---- (Balt.) .100 9 9'9|| Ino, 68.2.2... secene---seeeee--1920/$......| 16 ||CapeF.& Yad. ,Ser.A.,6g. rth MO! snauanl eons 
Preferred........... sag 100} 29% 30%) Ru ns, BAR MS. .ccces 7 M&N'S109 (110 | jeries Boy 6 Bensene-o-1916 +.) ee Ree 
West End......... con 50) 69%, bot, 2d, 5 oevesescenees-1898,F&A ° 99 |100 || Series C., 6 ..cc00-. 1 916, | | RSE Fone 
Preferred ...... « 0; 90 90 ag a ||Cent. Obio, 41s g........1930, M&F} 99 |102 
United Cos. of N. ‘J... (Phila.).100| 239 lose Alleg 5 A ‘al Jal| nia | sewee'|Cent. Pass., lst 58 ....1932, M&N| ..... |....-- 
West Jersey .. ...... - 50| 56% 57 |/Atilantic City Ist 58, £., 1919, M&N 23221105 City & Sub., 1st 58......1922, J&D| 109 |109% 
Weat Jerse aa. ” in cuanas | 21 ||Belvidere Del., 1st, 6s..1902, J. | 1129'......//Oh arl, Col. &Aug.ext.53. 1910, Je) | 1051410644 
Western N.Y. & Pep ” 100 2% 3 %/| Buffalo Ry. con, 1st, 58 adn eth! scnccs |107 | Col. & Greenv., lst 5-68. 1917, J&J} 110 |110% 
Wisconsin Cantral...(Bosion). 100 4 | 4%) Catawissa, M., 78......1900, F&A! 110 |....06 |Ga. Car. & Nor. 1st 5 g..1929, J&J| 84%! S6 
Preferred ...... .... 100} ......| 20 | Choc, Okla. & Gulf, prior lien 63.. | SOF Atloccee -| Georgia Pac., lst 5- o...5 J&J; 112 /|113 
Worce’st.Nash.&Roch. es 100; 112 (118 | Citizens’ St,Ry.of Ind. ,con.5s. 1933| 804! 84 \North. Cent. 68..........1 900, J&)/ 109 |110 
MISCELLANEOUS. | \Columb. St. Ry,, 1st, con. 58..1932) ......| -.<« wesecncas ccascocace coh OOh, dad) 100 | ...000 
Allouez Min’ ¥, asst pd( Boston). 25; °-35 1°00 | Columb. O. Crosstown, Lst, oT ieee Paes Series A, 58....6. --=;1926, J&J| 113 eceee 
Atlantic Mining...... 25; 19% 20 me F Tract. of N. J., 1st ds. 1933 133% 4298 .caceccecscescocess 5, A&O! 110%9)..... ° 
Bay State Gas jj . 50| 104) 10%||Del. & B’d Br’k, 1st, 78.1905, F&A wi" ies edm.& Cum.,1st, og. 1911; F&A! 101 |i02 
Boston Land.........  “ 10} 3%! 4), Reston & Am. 13th. ;58.1920,M&N) 110” ii”| Be & Connells, 1st 7s. 1898, J J&)| 10233 102 
Centennia) Mining... os 10}; 15 | *25 Elmir. & Wilm., lst, 68. 1910, J&J 1is%! oaenna eng py a 94, J&J 901g) 90% 
Fort Wayne Elect... “ 25 1 | 2 |/Hestonville M. & F., con. 5s8,.1924) ..... + | ween Vir ‘a Mid., 1st 68...1906, M&F} 11 | eases 
Franklin Mining..... - 25; 14 | 14149 /Hunt. & Br’d Top,Con.58.’95,A&0| 107 |....0. | 2 Sori es, 68...00--.-.-1911 M&S 112% 11: 
Frenchm’n’s Bay L’d o 5 1 | 1%'/Lehigh Nav. 4%9s.......1914, Os 111 |....../| 3d Series, y Ye manner » M&F} 11019)..... . 
linois Steel....... « 100} 65 | 67 || 2d 6s, gold............1897, J&D| — seabed a 85 | eet 
Kearsarge Mining. o 25) 12 | 13 General mort. 448, gz. 1924, —F)/ 10319'..... i 99 ume 
Osceola Mining....... ” 25; 274 28 ||Lehigh Val.Coal lst 5s,g¢. 1933, &J | ‘33 9915 | West Va C.c P. lst, 6 z. 1911, J&J| 107 |10744 
Pullman Palace Car. nes 100; 157 {159 |/Lehigh Valley, lst 6s. "1898, J&D} 1 co | Wert’x N.C. Consol. ’ 6 g.1914, J&J) 113 | ..0e 
Pennsylvania Steel.. (Phila.).100 | 25 | BG '78.cccccncenccocccecl B10, M&s| 13139 132 Wilm. Col, & Aug., 68..1910, "TaD L1414| .nn0ne 
Preferred {......... “ 100). wac22001928, J&D wiesee| sarees] 
a Mining. ......(Boston). 25) 128 2s Newark Passenger, con. 5s...1930|; 103 | isi Baltimore Water 5s...1916, M&N} 1214/122 
famarack Mining... « 25) 110 /111 ||North Penn. Lat, 78....1896, Mvs| 103 ,M 121 {122 
Water Power......... e 100 1 | 1%!| Gen. Dicascaden 1 1065} ...- 
Woeatingh. Elec. & M.. o 50} 32 | 32,4) Pennsylvania geu .6s, | =-(|/Vi waa 
Pref., Sn mae - 50| 52%) 53 | nsol. 68, ¢ cone, «-.1905, Var ar} 119 | | Funded debt, 2-3s.. 61l44) 614 
Bo nds— Boston . -1919, Var} 118 p |\Chesapeake Gas, 68. j st 104% 
At.To F.100-yr. 4g. ieee. 5O2 78 | 781g) 1913, Jap) 107 Consol. Gas, 68..ca00 1910, J&L 113 | ..--e0 
2d 244-48, g., ClassA "1989, A 261g 26%4/ Pa. & N. Y. ‘Canal, 1906, J 123 [2 “||” 58 eccesecseccose penton | SGAee) | 103% ected 
man Galeh Ges takde §79 | 80 | Con. 5s...........-..-.1939, "hao! 111g)... *\|Rauitable Gaa. Aa ‘ 
* Price includes overdue coupons. Unlisted. § And accrued interest. 
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NEW YORK STOCR EXCHANGE PRICES (Continued)— ACTIVE BONDS MARCH 13 AND FOR YEAR 1896, 



































































RAILROAD AND | Int'st Closing Range (sales) in 1896.|) RAILROAD AND Int st | Ologing| R Range (sales) in 1896, 
MISCELLANEOUS BONDS. ppertes Mar. 13. | Lowest, l Teer | | MISCELLANEOUS BONDS. 7 war Mar. 13. Lowest. | Highest, 
Amer. Cotton Oil, deb., 8g. soni Q-—F | 110 109 Mar. |11119 Jan, | M. K. & Tex.—2d, 4s, g.. “oo F&A! 60 | 5349 Jan. | 6319 Feb, 
Ann Arbor.—lst. t, 48 » £----.1995) Q—J 70 b.| 66 Jan. | 71% Feb. | Mo. Pac.—1st, con. , 6g ae 1920/M & N} 901g | 901g Mar.| 97 Jan, 
At. Top.&S.F.—100.yr., ig.19393 & Jt 78 1699 Jan. | 80's Se Ra ee 1906M& N| 108 b.108 Jan. |112 Jan. 
3-48, Cl. “A” Letinst vil. pa’3s9 A & OF 264 419% Jan. |f28% Feb. || Ps uC. os iio. —ist, ex., 4g. 1938 F&A + ang 101 Feb. |102%8 Jan, 
New gen. 4s, when issued,....)-..... 80 72% Jan. | 819 Feb. || 2d e eee a Pi lee Se eee Me a ey 
Adjastunent 4s, Wuen issued .| - 27% | 42'9 Jan. | 513g Feb. || St. L. ‘err. Mt. ‘Ist ext., 53.1897/F & Al 1008p. 100 Feb. |10219 Jan. 
Midland—Cons., 4g. 19 10 F “K A**20 bd. 120 Jan. 1427 Feb. RS Ges soca cuenawe 1897 M & N| 103 100 Jan. {103 Mar. 
Atl. & Pac.—Guar. 4s. 221937 40 b.| 41% Feb. | 41% Feb. || Cairo Ark. & fexas, 7¢. 1897J & D) 98 b.1001g Feb, [lel Jan. 
Brooklyn Elev. Ist, 6g....1924! A & oO 101% | 97% Feb. 1102 Jan. || Gen. R’y & land gr.,! 5g. 1931,A & O| 79lgb.) 7812 Mar. 30's Feb. 
Union Elevated.—6y....1937 M& N) 99 96 Feb. |100'2 Jan | Mobile & Ohio —Now 6g....19273 & Dj 120 a.117 Jan. /119 Feb 
B’klynWhrr& W.H—1st, 53,8 e/45 F & A’ 100lgb. 97 Feb. 100% Mar. General mortgage, 4s. [1938/M& 8! 661g | 62% Jan. | 68% Feb. 
Canada Southern.—Lst, 5s, 1908 0 & J} Log 106 Jan. {10933 Feb. | Nash. Ch. ¥ ” 95 L.—\1st, 73..1913'\3 & J| 127 b./127 Feb. |1277, Mar. 
2d, 53. eae lL a tae 104 Jan. |1067% Ss Ue eee 19 8A & O/} 101 b.|\100 Jan. |102 Feb. 
Cent.Ga. '3.& W. ist cons. 9! 5819: ZO] .cocccee a. Sg ee: ¢ ih Cree Nat’ i Starch Siti. —ILst 6s.. 19: 20) M&N!} 93 b/} 92 Jan. | 95 Jan. 
Central of N. J.—Cons.,78, oo Qs 109igb 10913 Mar. 110° Feb. ||\N. Y. Central—Debtext.4s.1905|M & N| 101 b./10019 Jan. fe Feb. 
WINOOE.. TO. cnctieendtcssas 402M & N“115'4b./11549 Feb. |11919 Mar. || 1st, coupon, 78.......-... 1903 J & J/ 12049 118 Jan. |1201g ng 
General wortgage, 5g... “1987 J « J 117%b. 112% Jan. |1 193g Feb. Deben., 5s, coup., 1884..1904/M & s 106 b |lud19 Mar. |109 Feb, 
Leh.& W. B.,con.,73,as’ 4.1900 Q—M 104 b..103) Mar. /106 Feb. N. Y. & Harlem, 75, reg.. pe | BR WR PE SPOR: 
ss mortgaveds.1912)/M & N) ........ {| 92% Mar | 92% Mar. || R.W. & Ogd., consois, 53.1922;A & O} 118 b. ‘iTéig Jan, |119% Feb. 
Am. Dock & Imp., 5s....1921'J & J) 114'4a. 11119 Jan. |114'4 Mar. “" est Shore, ‘guar., 48....2% 3613 & J) 105%2b.\104 Jan. |106% Feb. 
Central Pacitic.—Gold, 68.1898 J & J) 103 b.) 9919 Jan. 110319 Feb. Y. Chie, &'St. L.—4 ¢...19+7/A & O} 10473 |102 Jan. |105_ Feb. 
Ches. & Ohio.—Ser. A, 8g.. 1908 A & O} 118 b.|....0. ....06 eee oA. x Y. Lack, & W.—Ist, 6s..1921|J & J} 131 b..129 Jan. 1331, Feb, 
Mortgage, 6 g.....-.---.- 1YLLI|A & O116 il ccceee asia veges ca eae | Goastruction, 5s, . .1923 F & A} 112'eb. 11214 Mar. |11244 Mar, 
Isteonsol., : 5g. sc ciptiiditnck abd 1939|M & N| 109 10413 Jan. |10914 Feb. ||N. .Y. L.E.&y W. chat, con. i7g. 1920,M & S|} 135'4b..135 Jan. |140 Feb, 
General 4!9s, g........--- 1992 M& 5S) 7312 | 684 Jan. | 78% Feb. || 2consol., ie 1969 J & D ae |*66% Jan. |t75 Feb. 
R. &. A. Div., 1stcon. »4g.1989 3 & J; 95% | 91%Jan. | 96 Feb. H| lon Deck consol., 6 g. 1935 rt & O}"13 sh: <cmswiaadios 
2d con.,4g..1989 5 & J| ---, 82 Feb. | 851! Feb, ||N.Y. N. H. & H.—Con. deb. etfs.|A & O 137 135 . Jan. |137 Feb. 
Eliz. ‘io . & Big. San.,5g.1902 M & 8) «97 b.| 98 Jan. 10219 Feb. IN. Y. Ont. & W.—Ref. 4s, g.1992)/M & S| 90leb.| 8314 Jan. | 93% Feb. 
Chic. Burl. & Q.—Con. 78.1903 J_ & J| 117% {11549 Jan. |118 Feb. Consol., 1st, 58, g....-.--1 1939|\J & D| 109 b..107 Jan. |110 Feb, 
Debenture, 58..........+- 1913 M& N| 100 a.| 99° Feb. /101 Feb. |N.Y.Sus.& W. Lst ref., 5s, g.19: 37\J & J} 9744b.| 971g Mar. |100 Jan. 
Convertible 5s. --19C3 3M & 3/*L00%sb. 100 Jan. |104%44 Feb. | Midland of N. J., 63 2. 1910/4 & V0} 116 b.115 Jan. (115% Jan. 
Denver Division 4s...... 19:2)F & A) 95 a) 95 Jan. | 95 Jan. |Norf.& W .—100-year, 5s,g- 1990)J & & J} 652d. 60 Jan. | 67 Feb. 
Nebraska Extension, 48.1927|/M & N) 901gb.) 8719 Jan. | 91's Feb. ||No. Pacifie—1st, coup. 6g.1921/J & J/*117_ b./113% Jan. |117% Feb, 
Han. & St. Jos.—Cons.6s.1911/M& 8 114!9b.,116 Jan. |118% Jan. General, 2d, coup., 6 g-.1933\|A & O st. 100 Jan. |112% Mar, 
Chic. & E. [ll.—1Lst,s. f. 68.1907'J & D) 115 b./112 Jan. |11419 Mar. General, 3d, coup., 6 g..1937) iJ & D 64 Jan. | 82% Mar, 
2 ET er 1934'A & O} 123 b./123) Jan. |1261g Feb. Consol. mortgage, 5 ¢...1989 3 & D re a | 8314, Jan. | 4619 Mar, 
General consol., 1st 58..1937,.M & N| 1017%ga.| 99 Feb. {102 Mar. | Col. trust gold notes, 63.1898|M& N| 8873 | 7619Jan.| 89 Mar, 
Chicago & Erie. —1st, 5g..1982\M & N| 111 a./105% Jan. |112 Feb. Chic. & N. Pac., Ist, 5 g..1940)A & Vit 4453 [1437 Jan. |t451 Feb. 
Reset. G0: 204. s0ss-aace .1982) Oct. *t20 b./t20 Jan. | 28 Jan. Seat. L. 8S. & E., 1st.,gu.6.1931/F & Ajt 40 b.|/1 391g Mar. |t4549 Feb. 
Chic. Gas L. & C.—1st, 5g..1937 3 & J} 92 b.| 90 Jan. | 93% Feb. ||No. Pac. & Mont.—6g.. ... 1933|M & S|} 3412a.\+26 Jan. |t36%9 Feb. 
Chie. Mil.& St. P.—Con. 8.1905'J & J*128 b./123 Jan. [128 Feb. || No. Pacific Ter. Co—tg ...1938/J & J| 104 b./100 Jan. [105 Mar. 
1st, ~outhwest Div., 68..1909 J & J! 114%2b.115 Jan. |L15'2 Feb. ||Ohio & Miss.—Con.s.f., 78.1898|J «& J| 103%4b./103 Jan. |104 Feb, 
1st, So. Minn. Div., s- -lyloJ & Jj 115% (11249 Jan. |115% Feb. ||Ohio Southern—Lst, 6 g...1921/J & DD) 93 'sb.| 87% Jan. | 94% Feb. 
1st,Ch. & Pac. W. Div.5s..1921/J & J| 113% |110 Jan. |113% Mar. General mortgage, 4 g..192 1|M & N| 35 a. 25 Jan. | 35 Feb. 
Chic. & Mo. Riv. Div. “38. 19263 & J/*107!9b./ 103% Jan. |107% Feb. ||OregonImpr. Co.—1st 6g. 1s J & D| 821l9b.) 8219 Feb. | 917 Jan. 
Wisc. & Minn., Div ,5g...1921/J & J} 111 b.|/LO064g Jan. |111 Feb. | Consol., > hess dina tani 939|A & O| 20 b./}24 Mar.| 36 Jan. 
WIURO DE... .cpoescoces 1914\J & Jj 113%9b.1108 Jan. |113 Mar. ||Ore.R.& Nav. Go.—Ist, 6g. 1900 J & J) 111 105) Jan. |111 Mar, 
Gen. M., 4g., seriesA....1989 5 & J| 94 b.| 93 Jan. 9514 Mar. || Consol, 5g. 3 aa 25\J & Dit 97'2 |+90 Jan. |t98 Feb. 
Mil. & Nor.—ist,con.,68.1913\J & D) 116%gb..11514 Feb. |L17 Mar. ||Penn. Co.—4 lag, coup. , “1821 J & J/ 111 b. 108% Jan. |112 Feb, 
Chie. & N. W. —Consol., 78.1915| Q—F | 139 b..13844 Mar. |}141 Jan. ||}Peo. Dec. & Evansv.—6 | g. 1920|\J_ & J} 101 b..10l Mar. |10119 Feb, 
Coupon, gold, 7s......-.. 19023 & D\* 118%gb. 118 Feb. |119 Mar. | Evans. Division, 6 g..... 1920/M & 8} 100 b.}. 1... 2121. |. enc ec ceee 
Sinking fund, 6s......-.-.- 1929, A & O} 116 112 Jan. {116 Mar. 2d mortage, 5g.......... 1926|M & Nj ........| Mar. | 31 Feb. 
Sinking fund, 5s........-L929/A & O} 110!22./108 Jan. |110%4 Feb. || Phila. & Read. —Gen.,4¢.. i J & Jit i 171g Jam. +799 Jan. 
Sinking fuud, deben., Bs. 1933! M& N| 106°9b.| 10719 Jan. |1112 Mar. Lst pf.ine., 5 g, Ist inst pd.’58|--..-...|f 31% | 1814 Jan. |t3619 Jan. 
25-year debenture, 5 -1909|M & N| 106% (103 Jan. |L06% Mar. || 2dpf.ine., 5 g., Lstinst 38 rE | is b.| 5% Jan. |f2233 Jan. 
Extension, 4s.. eet 26F & A\*100 b,100) Jan. {101 Jan. || 3d pf.ine.,5 g., Lstinst pd.’58).......- +16 b.| 3g Jan. |t20 Jan. 
Chie. R.L. & Pac.—6s, up.19i7|J & J*125 b..126 Mar. |126 Mar. ||Pittsburg & Western—4¢.1917|\J & J| 70% | 65 Mar.| 77 Jan 
Extension and col., 53...1934'J_ & J) 103% '100 Jan. |103%3 Feb. ||Rio Gr. Western—1st 4 g..1939) J & J > b.. 70 Jan. | 775g Feb. 
30-year debenture, 5a...1921|M& 8} 94 b.| 92 Jan. | 97% Feb. ||St. Jo. & Gr. [sland—6 g..1925|M & Nit | 40 Feb. |t51 Jan. 
Chie. St. P. M. & O.—6s...1930 3 & . 125 bilvt Jan. |126 Feb. \St. L. & San Fr.—6g, Cl. B.1906|M & N 11d %b./111% Jan. [115 Feb. 
ey wy & Canton.—5s..1917/5 & J 8lisb.| 79 Jan. R cam. |) O65, COG. 2 cesccctn cscs 1906|M & N/} 114%b..112 Jan. |11519 Feb. 
Cc. C. C. & I.—Consol. 7g.. --18e8 J & D128 b.j119 Jan. ee Feb. | Geceral mortgage, 6 g..1931|/J & J = b.|10149 Jan. |107 Mar. 
‘General consol., 6g...... 345 & J) Rc iksed Lncadaleccade isnoun | Cons. guar. 48, g......... 1990|\A & O aT PE? aE Ui 
0.0.C.d3t.L.—Peo.&E.,48 1940) A& OU! 80 79 Feb. | 80 Jan. |St. L. & So. W. —1st, 48, ¢.1989/M & N 73 19 70 Jan. | 76 Feb. 
DN GR iansunncdaes 1990) April.| 19 b.! 1912 Mar.| 23 Jan. | 2d, 4s, g., income........1980)J & J} 29% 24144 Jan. | 32 Feb. 
Col. Coal & iron—6g.. he cnnse 1900 F & A) 93 9419 Jan. |100 Jan. |St.P.M.& M.—Dak.Ex.,6 ¢.1910|M & N} 121%4a./11944 Jan. |121% Mar. 
Col, & 9th Ave. gu. i -1993/M & 8} 111 b./11142 Jan. |114%4 Feb. 1st consol., CS ciciecaces 933 J & J} 120 b.117 Jan. {121 Feb. 
Col. H. Val.& Tol. cian & 1931. M& 8) 85 83 Jan. | 90 Feb. || reduced to -g? g. J & J} 105'2 101% Jan. — Mar. 
General, 6g........-. 1904'\J & Di\* 88 b.. 80 Jan. | 88 Jan. || wenkens extension, 4 g.1 937\J & D| 85 b. 87 Jan. Feb. 
Denv. & Rio Gr.--1st, 7 78 g. "1900 M& N/ 113_ b.'110'g Jan. /113_ Feb. |'San.Ant.& A, P.—1st, 4g.,gu. ek & J| 57 b. 5119 Jan. 80 Feb. 
1st consol., 4 g.....-...-. 19363 & J| 897%, 83 Jan. | 9019 Feb. ||Sav. Fla & West.—1st,6 g.,1934)A & O} 2.2.2.2.) ce ccc ccwlecwcccccccce 
Dul. So. sh. & AtL—5g....19373 & J| 97'gb. 95 Jan. | 98 Feb. ||So. Car, & Ga.—l1st, 5 g.. "1919 M& N = b.. 93 Jan. | 95 Mar. 
Ft. W. & Denv. City. —6g.. 19213 & Dit 67 b.) 64 Jan. | 7012 Fen. ||So. Pacific, Ariz. —62.. "1909 10.3 & J} 94 b. 94 Feb. | 97 Feb. 
Gal. H.&San. An-M.&P.. 1st, S| ry & N| 9212 | 91!gJan. | 93 Jan. ||So. Pacitic, Cal.—6 ¢...1905-12'A & O| 11012b./10819 Jan. |111_ Feb. 
Gen. Electric, deb. 5s, g...1922 3 & Db) 91 | 85 Jan. | 9312 Feb. | Ist consol., gold, 5 g ee 1937.4 & O| 90 Db.) 9033 Mar. | 92142 Jan. 
Hous. & T. Cent. gen. 4s, g. 19: 3 A &O! 69'eb. 69 Jan. 70's Mar. So. Pacitie, N. M. —6 g..... 1911 J & J! 104 b.! /10149 Jan. {106 Feb. 
Iilinois Central.—4s, g.....1953|M & N| 101 b. 99 Jan. |102 Feb. | Southern—1st cons. g,5s.1994J3 & J} 90'9 | 87% Jan. | 93% Feb. 
Western Lines, Lst, 4s, g.1951/F & A! 102 b.|L02 Feb. 110344 Jan. | E. Tenn. wpe lien 4-5s.1938 M& sS\* 91 a.| 91 Jan. | 93% Feb. 
Int. &Great Nor. 1st, 63,2. 1919) M&N/ 117 b.)115 Jan. {118 Feb. E T. V. &G.—L1st, 7 g..-.1900 J & Jj 108'2b. 107 Jan. |1091g Feb. 
Bi GR ccasséant « -1909|M& S| 71g ; 70 Jan. | 7712 Feb. Se FP ere 1955,M & N| 10719b.105 Jan. |109 Feb 
Iowa Centra —Ist, “19338'3 & D| 94 b.! 901 Jan. | 9473 Feb. Georgia Pac. Ist 5-63, ¢.,1922 J & J} 113 b..110 Jan. [114 Jan. 
Kings Co. Elev. —13t, : 16-1925 J & J| 70 a 70 Jan.| 71 Jan. Knoxv. & Ohio 1st 6s, g..1925 3 & J) 114 b.113 Feb. |115%9 Mar. 
Laclede Gas.—Ist, 5s, g...1919) Q—F | 947% 93 Jan. | 96 Jan. || Rich. & Danv. con. 6s, g..1915'J & J| 118 b.115 Jan. |118 Jan. 
Lake Erie & West.—3z. ...1937 3 & J)*116 a.113 Jan. 116 Mar, West.No.CarLstcon.6s,g1914\J & J] 11lJgb. 11219 Feb. |113 Jan. 
L, Shore. -Con,ep., 1st, 738.1900 J & J) 113%eb./112 Jan. |115 Jan. | Tenn. C. 1. & Ry—Ten. D. lst,6g A & O* 90 be 89 Jan. | 93. Feb. 
Consol. coup., 2d, 7s.....1903'J_ & D) 119‘9b.\118 Jan. |1205g Mar. Birmingham Div., 6 £---1917 J& J} 95 89 Jan. | 95 Feb 
Lex. Av. & Pav. F. gu. 5s, g. “1993 M & 3| 1115g L1ll Jan. |114 Feb. | Texas & Pacitic—1st, 5g..2000J & D) 89 b.| 81 Jan. | 89% Mar. 
Long Island.— 1st con., 3g. 1931) ye He ta 1174 Jan. 120 Feb 2d, income, 5 g....«.. -..2000|Mareh aes 18 Jan. | 2433 Feb. 
General mortgage, iz z...1938'3 & D b. 93. Mar.| 98 Jan. |’ Toledo & Ohio Cent.—5 g..1935 J & J| 106% (10519 Jan. |109 Feb. 
Louis. & Nash.—Cons. 73..1893/A & O| 103 105% Jan. (108 Mar. | Tol. St. L. & Kan. C.—6 g...19l0 J & Dit eit. +71 Jan. i177 Feb. 
N. On & Mobile, ist, 6g...1930 J & J) 119 a./118 Jan. 119 Feb. | Union Pacific—6 g..... --..1898. 3 & J| 10353b. 10212 Jan. |10514 Jan. 
2d, 6g...1930 J & J| 98 b.| 97 Jan. |100 Feb. || Ext. sinking fund, 8..... 1899 M& 5S; 93'!2 90 Jan. | 9748 Feb. 
Senet, Oe cnnapédundnen 1930 J & D115 b.114 Jan. |114 an. | Collateral trust, 4g henge 1913 M& Nit Sllgb. +50 Feb. | 54% Feb. 
Unitied, 1g. 1940 J & J| 73%b. 7lJeJan. | 80% Feb. || Gold 6s, col. trust notes. 1894'F & A} 93 b. 934g Jan. | 97 Jan. 
Louis, N. A. & Ch. —lat; 63.1910 & J; 113 b./111% Jan. 113 Feb. Kan. Pae.--Den. Div. ,6g.1899M&N! 105 b.106 Jan. |109 Feb. 
Consol. iy GE hd ecdisencance 1916'A & O}| 100'gb., 99g Jan. 103 Feb. 1st consol., 6 g......... 1919 M& Nt 73 b. +70 Jan. |i 7749 Feb. 
Louis. St. L. & Texas.—6g.1917/F & A) .....-.. 50% Jan. | 57 Jan. Oregon Short Line—6 ¢.1922 F & A't11213 1100 Jan. '11324 Mar. 
Manhattan consol. 4s..... 19ID A & O * 97'gb.' 97 Feb. | 99'3 Mar. | Or.S.L.&UvUhN.—Con., 5g1919 A & Ot 67% i51 Jan. t70 Feb. 
Me tro. Elevated. (Rohan 6¢.1908 J & J) 118 b.'116%93 Jan. 11814 Mar. U.P. Den. & Gulf,con. Dg. 1939 J & D| 38% 3142 Jan. | 40 Feb. 
2d, 6s. m ioe M&N 107%b. 106 Jan. 107% Feb. U.S. Cord.—1st col., 6g...1924'3J & J} 30 130 Jan. it 36% Feb. 
Mien, Ce nt. —Ist, cons. is 73.1902 M & N 118'4a. 117% Jan. |119 Jan. Virginia Mid.—Gen.M., 58.1936 M & N\*100'ob.. 97 Jan. (103 Mar. 
SOEs Cddarene a0bsce -1902M & N| 106 b. 106'2 Mar. 10619 Mar. Wabash—Ist, 5 g ....-....1939'M & N| 10718 10212 Jan. 10719 Mar. 
Mil. Lake’ 3h. & W.—Lst,6g.1921. M & N) 130'4b.'129'9 Jan. (13114 Mar. 2d mortgage, 5 g.........1939 F & A| T4lob. 69 Jan. | 774 Feb. 
Exten. & [inp., 5g. .1929F & A/*lllL b. 111 Feb. '113° Jan. | West N, Y. & Pa.—1st,5¢.19373J & J| 105'2 10512 Jan. 107% Jan. 
Minn. «St. .—1st con 72.1934 M&N 100 b. 9619 Jan. 101% Feb. || Gen. 2-3-4s, gold........1943 A & O| 47lob. 44 Jan. | 49% Feb 
Mo. K.& E.—1st 5s, g., gu..1942'A & O} 9319 86 Jan. | 9t Feb. | West. Un, Tel.—Col. tr. 5s..1938 J & J,*1064%b.105 Feb. 107 Feb 
M. K. & Texas.—'!st,45,¢.1990 J & D 86 80 Jan. | 87 Feb. | Wise. Cent. Co.1st5g ....19373 & J* 44 a.137%2Jan. t46 Feb. 





NoTe.— 


b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
bY p D 
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* Latest price this week. 





SECURITIES. | Bid. Ask. 





Kailroad Bonds, 
(Stock Exchange Prices.) 
Alabama (ee —Ilst, g., guar. cae ee 
A. T. & 8. F.—2d, 45, Class 8. 1989| 
“aoe St. Lou. 1st, 63.1915 
Col. Mid 1st, g., 6s......... 1936 
Atl. & Pac.—2d w. D., gu. 63.1907) 
Western Division income..191luU 
Bait. & Ohio- 1st, 6a, Park B.1919! 


| 
| 
} | 
| 
| 
| 
| 
| 








| 
i 


. | Brunswick & W’n—1st, g., 48.1938 








SECURITIES. | Bid. 
Balt. & Ohio—5s, gold.. ....-.1925| 85 
Cons. mort., gold, 5s-. -1988' 95 
W. Va. & Pitts.—1: 8.5 53..1990 ...... 
B. & O.8. W., 1st, g., 4198...1990 "99 


Monon. River, 1st, g., g.58..1919 
Cent’l Ohio Reor. —ist, 498.1930 
Ak.&Ch.June.—1 st,g,58,gu. 1930 
Brooklyn Elevated—2d, 5s...1915 
Seaside & B.B. —1st,g,58,gu. 1942 








SECURITIES. Bid. 
Buff. Roch. & Pitts.—Gen. 5s..1937° 94 
Roch. & P., 1st, 68.......... 1921 *124 


Roch. & Pitts. —Cors. 1st,6s.1922) ...... 
Bulf. & Susqueh.—1st, 5s, g..1913 95 
Bur]. Cedar Kapids & Nor.- 
Ist, 5s.. 
Consol. & collat. “trust, "68..1934 
Minn. & St. L.—I1st, 7s, gu..1927 
Ced, Rap. I. F. & N., 1st, 68.1920 *103 
he Pe ee pee 1921 *90 


1 Trust receipts, 


.1906 ow 107 
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SECURITIES, — Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. |Ask. 
O.Ohio—Col. & Cin.M. Lst,4 49s. 1939) ...... «eeee-||F.&.P.M.—lst, con. gold, 58..1939 sanneel 93 Norfolk & South’n—l1st, 58,g.1941/ ....../110 
Oent. RR. & Bank. —Col. g.58.1937| 95 |...... Pt. Huron Div.—l1st, 1 en 93S) ......| 93 ||Norfolk & West.—General, 68.1931} 11719)121 
Cent. of N. J.—Conv. deb", 68.1908) ......|...-. Fla. Cen & Pen.—l1st g. 58....1918 |*102 |...... New River Ist 6s.......-... 1932; 110 |..... = 
-ent Pacific—Gold ponds, 62.1896 101 |...... oe’ SS ae ae 94 4 |.---..|/| Im | NS 934) 112 |...... 

Gold bonds, 68.............- 1897| 102 |......|| ft. Worth & R. G.—ist¢., 58..1928 58 Ad ‘ustment M., TD «sccnnccme 1924; 102 |...... 
San Joaquin Br., 68.......-- 1900; 107 |...... Gal. Har. & San Ant. pie 68.1910} ...... 108 Eq ment, epee agate 1908} 75 |..... 
Mort. gold Peas gnecsescccaes 1989} 90 |...... 2d mort., 78. ...02 <0 --1905/ 102 |...... Clinch Val. 1st 5s........... oc a mee 
Land gran grant, Se tk Mn ceteneceae 1900} ......]...... Ga. Car. & Nor.—1st, |. 58, G-1929| ......|.-200- Md. & Wash. Div.—ist,g.5s.1941| 65%] 661 
Cal. & O. Div., "i: g. 58...1918/ 102 |...... Grand Pap. & Ind.—Gen. 58..1924| ..... |...... Roanoke&So.—I1st, gu. 58, g.1922] ..... |--... = 
West. Paci ific—Bonda, 68. .--1899} 102 |....../|G. BW. & = P.—1st, con. 5e.1911| .....-|-..0 Bcioto Val. & N. E.—1 ~"edenst?* F aeiiiendl 86 
No. ee (Cal.)—1st, 68.1907) ...... conse: || Be MB, GBn 000 ccone epee ceases 1906 BAM cessed Ohio & Miss—Consol. 7s...... 1898} 1034)...... 
50- i yivd BO. cecccccccccccces 1938) 93 |...... mr gold 5e....1987;) 121 |...... 2d consol. 78................ 1911)*..... {1 
Ches. & O.—Pur. M. fund, 68.1898,*...... 105 N. Haven &Derby, Cons.5s..1918| 112 |...... Spring. Div.—1st7s.......... 1905/ 105 |..... _ 
Oraig e- 1st, g., ic ccNOUT oncces (recede Hous. &T. C.—Waco & N.78..1903| 125 |...... GORGTRE BS... .cocaccosccocssss ; (ewe oe 
Warm 8 al., lst, g. 58..1941) ..... ecco let g., 58 (int. gtd).......... 1937] ...... |110 oe: River RR.—1st, 5s...... -1936)"100 [103% 
Ches. O. & “West— lat 6s, g-1911 Cons. g. 68 (int. gtd)........ 1912; 106 110 Mic Mis canscauecescocees vz . Beem 
2d, -1911 Debent. 6s, prin. & ins. gtd.1897| 90 |100 a 1 & St. Louis.—ist, 48..1937| 50 cesses 
Oh. V.—Gen. “con. 18t,gu. “2,58. =. Debent. 4s, prin. & int. gtd.1897| 85 | 90 ||Oregon & Califor.—lst, 5s, ¢.1927| *82 |..... " 
Ohicago & Alton—8S. F., 68....1903 Dilinois Central—l1st, g., 48 ...1951|*105 |...... Oreg. Ry &Nav.—Col. tr. g..58.1919] ....-.|...... 
Louis. & Mo. River—1st, 78.1900 Ist. gold, 3498 ..........-.22- 951/*100 (101 ||Penn-P.C.C.&8t.L.Cn.g. igs A 1940} 11149)...... 
Tile POcncccecaceecccescoceses 1900 ONE Bac de cdcccece cca: cesses 1952 ,*102 Do do Series B......| 111 mill 
St. L. Jacks. & Chic.—2d, 78.1898 Cairo Bridge—4s...........- 1950 P.C.&8.L.-18t,¢.,78 ......--.- 
Miss. R. Bridge—1st, s. f., 68.1912 Bpringt. Div. ks oe “Agee * Pitts. Ft. W. 
Ohte. Burl. & Nor. —lst, 58-...1926 ddle vy Bee 1921) . 34, FO encans cxeenecs 
Debenture ds. . dhetesthdsenenee O. St. L. & N. O Eton "1897)*. i ctmcnntaiiendenra 
Obie. Burling. & Q.—5s 8. f..1901 1st, consol., 78... of Ch.8t.L.&P. —1st,con.5s, 
lowa Div.—Sink. Stand, 58..1919 old, 58, coupon . Wer. & P.—C Ons., 8. fd., 
aaes fund, 4s 1919 emp, Div., lst Gen. 419s, g 
Tr eatates Cod. Fatis & Minne 1st, 78.1907 Bt. AeA ev. ae, és. 


Shicwae & Iowa Div. é 
Caic. & indiana Coal—1st 58.1936 
























101 














89% 
107" Ind, D. & Spr.—lst 7s, 1906, trust 


rects., ex bonds... ...... 























1 
TRAE Eke “eis »4198,G.¢.1941 


































Chi. Mil. & 8t. P.—1st,8s,P.D. 1398| 10619] ..... Ind. Dec. & W.—1st, g., 5s....1935 
2d, 7 3-10s, P. D.... ‘ 1 127 | Ind. {lls, & Iowa. we *. ‘a. “1939 Pw &E.-[nd.B.&W. ~1st,pf.78.1900) . 
1at, 78, $3: BO leccsce 1st, ext., g. 58. gogsouccesses 143 Ohio (nd. &W. —l1st pret. 5s8..1938 
lst, I. & ° 127 ||Int. & G. N’n .—3d, 48, g....- i92i Biases Peoria & Pek. Union—lst, 68.1921 
lat, I. & 127 |Kings Co.- -F.El. cry ety »gu.A.1929} ...... 60 2d mortg., PS Ree 1921 
let ,C. & M. 2819||Lake Erie & West.—2d g., 58.1941) ....../ 10444)/ Pitts. Cleve. ray Tol.—l1st, 6s...1922 
Ist, I. | Oy og eoceee || North’n Ohio—1st, gu. g.58.1945) 104 {106 ||Pitts. & L. Er.—2d g. 5s, 6A 1928 
ist, La C. & Dav., 58......- 1919) 109 |..... | L. 5° .Sou.—B.&E.—New 78.’98| 107 |...... |Pitts. Mo. K. & Y.—I1st és...1932 
lst, H * } S “Seqeagerece 1910) ....../126%|| Det. M. & T.—1st, 7s........ 1906) .ccoce | .cccce Pitts. Painsv. & F.—1st, 58...1916 
Bh Mis GL Ba MM caskscceecce BODE .coce: leccee Lake Shore—Div. ponds, 78.1899} ......|..-. |/Pitts. Shen. & L. E. —Ist,g. ,08. oor 
Ontenne «& Pacitio Div., 68..1910) 1154/118 Kal. All. & G. R.—1st gu. 58.1938) ......|...... 266 Comael. BS..ccccoescscesce 943 
Mineral Point Div. 5s....... 1910)*104 (107 Mahon’g Coal RR.—1st, 58.1934) ....../...- Pitts. & West.—M. 5s, g.1891- tbat 
O. & L. Sup. Div., 58........ 1921; 108 {110 ||LehighV.,N.Y.—I1st gu.g.4%98.1940) - 1034|| Pitts. Y’gst’n&A. —Ist, s,con.1927 
Fargo & South., és, Assu...1924)*110 |......||/Lebigh V. ‘Term.—lset gu, 58,g.1941) 113 |...... Rio Grande 8o0.—1st, & “2 58... = see 
Ive. conv. sink. *tund, eee | eR weve Lehigh V’y Coal—I1st 5s,gu.g.1933) ......|. --««. ||St. Jos. & Gr Is.—2d ine..... "1925 ee Gene 
Dakota & Gt. South., 58....1916)*106149}108 ||Liteht. Car.& West. vist Os. B.BOLG) cecece leccous Kan. C. & Omaha—Ist, = | eee wenn 
Mil. & Nor. main line—6s.. -1910) 1154y)...-. Little Rock & M. “1 5a, g..19387| 33 |..<ce 8t. L. A. & T. H.—Term. 58..1914! ....../..... ca 
Ohic.&Norw.—30-year deb.5s.3.921/*...... 10 ||Long Island—1st, 7s..... 1..2-1898| 10649)... Bellev. & Bo. I Ill. > 8s.. 466 steed ongese 
Ly & L. 8. 1st, 68....1901) ......| 000-|| Ferry, lst, g., diss lidibidnmaiion re eseee-| 914g// Bellov. & Car.—1 ain seeed tinggi 
. & Minn. —Ist, Wibose roe! PERS leases it Ws ctnkhodiintitetncacened GEE cocesel ences .|| Chi.St.L.&Pad. —ist gt £01917) .ccacal-osoae 
teva Midland—l1st, gs....-. 116 |......|) N. °y. ae ae | ee weer Bt. , pain —I1st, gd. g. 48.1931)" ......|104% 
Ohic. & Milwaukee—1st, 7s 1898 i ee 2d mortg., inc.......2--0- 1927; 35 | 42% 2a Talons, 58. Pret Seen 5 
Win. & St. P.—2d, 7s........1907! ......|..-... N.Y.&Man. ‘beach. — 1st, 7, 1897| 100 |..... || Car. & Shawt—lst g. 48....1932| 227772 ‘ei 
Mil. & Mad.—list. 6s8........ 5) 110 |115 N.Y.B.&M.B.—1st con. 58,g.19 5\*100 |...... //8t. L. & 8. F.—2d 6s,¢., ol. A. 1906 114%!...... 
Ott. C. F. & St. P.—1st, 5s.- 1909 “105% beeen Brooki'ngMontauk—ist,0s-1911 essen “7222: ]} General $0.» ssrcgacenesqcoosel Oy 95 | .coc- " 
#orthern [1l,—1st, 58....... 1910/‘105%!...... Bat, BS .cascesrdéocccccss EL ccetenleooses 1st, Wy gold 5s.......... 1987] 86 |... 
Mil. L. 8.&W.—Con.deb.,58.1907) ......|..0.. No. — Br.—1st con. 53,8. 1932)*..... 104 2. ¢ rh a8 1st, 68, ...1916] ....c0|-ccoee 
Mich. Div., 1st, 6s......... 1924/*123 |..... Louis. Evans.& 8t. L.—Con.58.1939| .....|...... Ft. 8. .—lst, 68...1910} ...... eonupe 
Asbland Division—1at, 68 1925/*121 |...... Louis. & Nash.—Cecil. Br. 7s..1907| 103 | -..... Kansas Midiae —1st,. 4s, g.19 
Ch. R.L.&P—D.M.&F.D.18t 48.1905 % H, & Nash.—1st 6s, g....1919} ...... 17 ||St. Paul City Ry, con. 5s, g... 
iat, Zigs............. eccece 5) * Pensacoia Division, 6s.--...1920 104 | ..-..|| Go 8, gua 
Extension, 4s...........-. 5 Bt. joule Division, 1st, o.. at 121 /|122's//8t. Paul & Duluth—1st,5 
Keokuk & Des M.—1st, 58..1923 106 |i08 18 eone mo e 58... 
Chic. St. P. & Minn.—ist,68...1918/*126 |..._. 108 8t. Paul Minn & M. 
8t. Paul &8. C.— 1st, 6s..... 1919)*...... |132 a 2d mort., 6s.... pebiste 
& W. Ind —Ilst, s. f., 68.1 498 Minneap. Union—Iist, 68.... 5 
General mortgage, 101 —_ n. tae guar., 68..1937) 114 |115's 
Qin Ham. & D.—Con.s. 100 |..... pit Ge ie wemeneodeones 1937} 100 {102 
2d, gold, 4%9s........ &N. & x. &M. “1 st,g. "41981945 * cones} OF 1st div. lst 55.1908] 104 |...... 
D. & Ir’n—I1st, gu ash.Flor.&8.—1st, gu., 58.1937; 80 | 85 Wnarasigus® tet. £,58.1935] ...ccc}-<--o. 
Clev. Col. —Eq. vs 2d 6s. 1930 Kentucky Cent 8, £...1987| ......| 89 |/San Fran. . P.—1st, g., 58.1919 % 100 
G.0C.C, & Bt. L., Cairo div.—4s, 1939 Lou. &Jeff. Bdge Co.—Gu. g,48. 1945) ....2./..2. ad Southern—Ala. Cent., 1st 68.1918} ......|...... 
\v.—1 stool. ta’ tas, .||Lou.N.Alb.&Ch.—Gen.m.g.5s. iaed a eaee Atl, & Char.—lst, pret., 78..1897| ..coce| enncee 
WniteW Val Div.—istie 4s Memphis & Charl.—6s, gold... - «| & Income, 68............ eosesdiaennat 
ite ait Dae 48.194 .||. 1st con. Tenn lien, 78....... 1916 108 |...... Colum. & Green.—ist, 5-68. BORG cccccelecean 
ab.&M.Div.—lst,g.4s.1991 Mexican Cent. Consol.—4s, g.1911) ..... ----.|| E. Coan. V. & Ga.—Divis.58 1930|*112 | ....00 
Cin. ¥ Bt. L. & C.—1st,g. vis.1938 1st, cons. income 3s, g...... 1939] ...02 |..002.|| Rich.& Dan.—Eq. s. f. g. 58.19U9)*..... [100 
Consol , 68.......... Mex. International—lst, 48,g.1942] ....0.| ese Deben. 5s, stamped ...... 1927) 101%! ....0. 
Cin.Ban.&Cl.—Con. 1 st,g.5s, i938 105 |......||Mexican National—Ist, . 968.1927) 2.000] .-c00e Vir’a Mid.—Serial ser.A, 68.1906) ....../..... . 
©. Col. Cin. & Ind.—Ist, 7s,8.f. 1899} 107% .... 2d, income, 6s, “A”......... DD cnadnaloipe Series B, 68...000--..-.00 a anaadi-esnie 
Consol. sink. fund, 78....... ey ee 2d, income, 68, is consesee 1917|*......| 8 Berkes ©, BBcccoccacccccccce lt sosadslvenntt 
Cin. &8pr.—ist,C. 6.0.&1.78. 1901 cial 154 Michigan Central—6s......... 1909/*114 |.... Series D, 4-5s ............. | eee eae 
Cleve. Lorain & Wh.—1st, 58.1933) 10649}...... agen. nM doanabenhadeceden 1931} 114 |..... Maries FF, B0..cccccocccccsce ae * eosee 
Cleve ab. V.—Geld, 5s... 1938 117 {121 Mortgage 48................. 1940/*100 |...... Wash,O.&W.—1st cur.gu.4s.1924] 100 |103 
Del. Lack. & W.—Mort. 72....1907) ...... 131 Bat.C. &S8trgis.—1st,3s,g.gu.1989| ......|...... Ter. RR. As’n of St. ne 
| ee Bing. & N. Y.—1st, 7s. 1906|* BBS leccece Minn.& 8t. L.—1st, g. 78...... 1927; 140 /|143 Ast, 4498. ..ccnc-sccce.- 1939} 103 |..- .. 
eox—lat, 78....1914)*140 |...... lowa Extension, st, Toravcs 1909} .... |128 let, con. g. 53.....-...- 1894-1944 102 {103 
a | entaiapredpeeriac 1900)*...... 15 Southwest Ext.—Ist, 7s..... 1910} ..... 128%,|| _ 8t.L.Mer. Br. Term.,g.5s,gu..193U} _.....]. icaiin 
RTT itl oncsnananinn 1901)*116 |...... Pacitic Ext.—Ist, 68 -....... 1921] 11849|..... ||Texas & New Orleans—1s8t,76.1905) ___.,|...... 
1st, Con., guar., 76........ 142 ||Mo.K.& Tex.—lst, ‘ext., ag Rantings Sabine \ Ape 1st, 68..... 1912)*107 |...... 
Warren--2d, 78 ........... -1900} 111 |...... Mo.K.&T.of Tex. lst,gu. 58.g.1942| 7973| 80 Consol. f-ewwernarcomerneel 94s! *95 |. ..00 
L. &H.Can.—Pa. Div.,coup. 78.1917\*138 |..... Kansas City & P., 1st, 4s,¢..1990 cease! 72 |/Tox. & Pac. E . D.—I1st, 2. 63.1905 1045,' ..... 
Albany & Susq —1st, gu.,78.1906/ .... |...... Dal. & Waco—lst, 5s, gu..,.1940] *80%| 85 |/Third Avenue ‘W. ¥).—1et 5s, 1937! ......|120 
lat, cons., guar., 68....... 1906} 119 |120 ||/Missouri Pacitic—Trust 5s.. -1917 aati 82 ||T.&0.C.—Kan.& M., Mort. 48.1990) 81 | 814s 
Rens. & Sar. 1st, coup., 78.1921) ......|.....- lat COll., 56, B..cc.cccccece 920] ...ce 7 | Tol. P.&W.—1st 4s, ine. fd.cou. Fd 7B | .cccce 
Denv. Tramway—Cons. 68, g. ET abaduclecadnd St L.&l. M.-Ark. Br. ,1st, 78. 1895 102 {105 ||Ulster & Del.—1st, con. 98.,58.1920] 101 |... 
wy Ry.—1st,gu. ¢.68.1911) .... |...-.. Mobile & Obio—let ext., 63...1927| ......|..... |Union Pacitic—ist, a 1896) 1027, 1031 
Denv. & R. G.—Imp., g., 58...1928) 8719) 89 st. L. & Cairo—4s, guar be icicell | | By a eee 1st, 6s... : F 
Det.M. & M.—L. g. Bigs, ser.A.1911| 18g ..,.....||Morzan’s La. & T.—lst, 6s.. 1988 ae gt, Gi.cccap occa 
Det. & Mack.—1st lien, 4s,¢..1995) ...-.. eatenaae | 1st, 78. ea | oes Collateral Trust, 6: 
4B, GOID...0. coccceccccceccecce 1995; 59 |...<.. (Nash. Chat. & Bt. “L.—2d, 6s. “1904 are eer |} Collar eral Lrust, 53. 
Duluth & iron Range—1st 58.1937|*104 1107 I|N, O. & No, k.-—Pr. 1, g., 68..1915] ..... |..000. || Kansac Pacifio—1st 
Erie—ist, extended, 7s.......1897) 105 |107 ||N. Y. Central.—Deb. g. 48....1905 Lat, G8, %...200. eons -- 
2d, extended, 5s. ---1919| 113 ee | N. J. Junc—Guar. 1st, 4s. ..1986 ©. Br. U_ ? —F.¢., 73..---- 
3a, extended, 415 1923] 105 |...0.. | Beech Creek—Ist, gold, 48..1936 Atch. Col. 6 Pac.—1si, 63...190: 
4th, extended, 58 920 Osw. & Rome—2d, 5s, g.,gu.1915 Atch. J. Co. & W.—Lst, 6s...1905 






5th, extended, 4s... 
lat, con., g., fd, 73 - 
B. N.Y. & E 


&.Y.L.E.&W.—Fad.cou. 5a. 





Sut. & 8. W.—Mortg. 62..-.1908/*1 *102 %s IN. ¥. Susq. & West.—2d, 498.1937 
Jotierson—lst, gu. x. 5a ....19 fl '| Gen. mort., 58. «..... eccese d: 40 
Coal & RR.—6s........... | Wilk.& East. —Ilst,gtd., 1942 


Dock & Impt., lst 6e cures. 1913} 106 |.. 
921g 


lst, con. g,48,priorbonds 1996) 


1st, con., gen. lien, g., 3-48.1996) 64 

vais. « jerre Haute— 

26Gb, CONE.. BB.... ccccee ccccce 1921; 108 

let, general, g., 58 .......... 1942) .... 

Mt. Vernon lst 6s .......... 1923) ....-. 

Sul. Co. Br. 1st, g., 58....... 19306) ...c«. 
Evans. & Indic n.—1st, cons..1926) ...... 
Flint & P. Maro —Mort.. Ga_..1990 4136 





.||N. 
aa IN, 







3 : 





Utica & Bl. Riv. —4s, g., gu.1922 
N, Y. & Put.—1st, g., 48, gu.1993 


|Northern Pac. —Divid'd scrip ext. 
James River Val.—1st, Gs.. 
Spokane & Pal.—1st, 6s..... 1936) *78 
8t.Paul & N. P. 
Helena&RedM’n—Ist,x., 68.1937) 10 
Duluth&Manitoba—1s1,g.681936 85 
Dul.&Man Dak.Div.—1st6s.1937| 85 
Coeur d’Alene—Ist, 68, gold.1916 

1938 


, 68 
Cont. Weahibaten--iet.e. -68.1938 


Y. N. H. & H.—1st, ree, 48.1903 
Y. & Northern—l1st, g. 5s. er 





-1936 
—Gen., 


Gen. 1st, g. 





68..1923|*12z19}. 


amwewels 








|| Valley R’y Co. Gf 0. Gon, 68.1921 


U. P. Lin. & Col.—iat,¢. 298. 191s 
Oreg.8.L.& U.N.,col.trat.,58.191¢ 


Utah & North.—Lst, 7s..... 1903} 
Ms BO cam cunascncdccacs 926 
Utah Southern—Gen. +9 (8 ..190% 
Exten., 1st, 78............1909 


Wabash—Debenture, Ser. A.,1939 
Debenture, Series B........1939 








Det. & Chic, Ext. 1st, 5s, ¢..1940] _. 


at u.K.C.&N.—S8t.C. Bdgeés. 190»|*108 
West N.Y.& Pa.,gen.g. 2- -3-43 1943 

Income 58 943 
West. Va. C. & Pitts.—1st, 68.1911 


Wheel.&L.E.—1st. 5s, gold...1926 
|| Extension & Imp, &., 58..... 1930 
Wis. Cent. income 5s......... 1937 











* No price Friday; these arethe latest quotations made this week, For Miseellaneous and Unlisted Bonds.—See 3d page preceding. 
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RAILROAD EARNINGS. 

The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadisn roads) 
for the latest period reported. The statement includes every 


STEAM road 
can be obtained. 


d from which regular weekly or monthly returns 
The first two columns of figures give the 


ss earnings for the latest week or month, and the last two 


co. 
and including such latest 


week or month, 


pr oe the earnings for the calendar year from January | to 


The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 












































Latest Gross Earnings. Jan. 1 to Latest Date. 
BoaDs. =| Week or Mol 1895-6. | 1994-5. | 1895-6. | 1894-5. 
— ee 8 > 
Adirondack.....|Jantiary... 12,160 14,5¢3) 112,160 14,503 
Aua.Gt.souta...|\stwk Mar) 27,251) 25,913, 249,187| 266,453 
‘la, Midland...|December.| 51,249) 56,251, 557,767; 568,137 
Allegheny Val../Jauuary...| 188,717) 176,664) 188,717) 176,664 
Ann Arbor....-- ist wk Mar 20,570 20,898) 191,299 173,195 
ars. Midland...' January... : ann nee ona neal . na'one 7" Re 
Aten. T. & 8. Fe |January...|2,484,664/2,234,942) 2, 6 2,234,942 
Atlanta & Char./December.| 202,071 145'503) 1,752,996] 1,582,757 
atuaota & W. FP. pocemer. ry nrt aoe a eo 4 = $44 
tlan. & Dapv..|lst wk Mar 0,05- ,698 9,§ 61k 
secastesout’D. February... 8,197 3'331| 13,440 6,873 
Austin & N’west| November. 20,306 227498) 222,559 230,741 
Balt.Ches.& Atl./February.. 23,173 11,224) 49,292 38,019 
B,&0.East Lines|January...|1,385,877/1,229,219) 1,385,877] 1,229,219 
Western Lines January. nie 43,068 469,216| 43,068 469,216 
Total........ January...|/1,828,945/1,698,435,) 1,928,945) 1,698,435 
Bal.&O.Sou’w..|/Istwk Mar} 123,414) 125,504 1,097,568) 1,117.719 
Bangor&Aroost.| December. 45,423 28,502 722,583 366,287 
| oy yong enema by oh Meer: ice aH 
ir. & Atlantic. ./February. . é ol} 3,95 2,3 
Brooxlyn Elev..|'st wk Ma r 33,667) 140,298 335,001 1455,044 
Brunew’k&West| December 49,261 49,148 532,008 536.180 
Baft.Roch.&Pitt|1st wk Mar 50.291 57,798 514,876 477,739 
aecceeras iurar| pass) 7086s) dageds sane 
en ti..| December. 41,45 6 30,586 »735 
OanadianPacific|/lstwk Mar| 345,000 264,000, 3,143,798] 2,427,068 
Covert es a = Jan. wt | hae ee 
. and..../February.. " Tia” céscaveane.  suaukura 
Cent. of Georgia|January...| 511,850) 423,902 511,850 423,902 
Central of N.J..|January...|1,009,56 852,433) 1,009,567 852,433 
Central Pacific. . | November. | 1,133,790) 1,149,338) 12,008,766/12,106,051 
Chariest’n&Sav.|December. 45,501 51,570 522,926 615,926 
Char. Cl. & Sut..| January... ,88 2,304 4,889 2,304 
Ches. & Ohio....)/lst wk Mar| 181,379} 186,343) 1,898,187) 1,614,395 
Ohes.0.&50.W../February..| 192,160) 165,306) 395,455 342,2: 
Ohic, bur. & Q.d| January... |/2,593,605 2,374,832) 2,593,605| 2,374,832 
OnioGt.West'n.|tthwk Feb| 133158| Gs1663| _743,807| 4942670 
0. est’n./4th wk Fe 33, 66 ° 
Ohic.Mil.& St.P.|lstwk Mar| 590,565) 503,283) 5,225,867 4,325,183 
0.& N’thw’n. |Japuary...|2,447,369/1,934,560| 2,447,369) 1,934,560 
Ohic, Peo. &S8t.u./4thwkFeb| 20,57 11,3 167.074) 136,859 
Ohio, R’k I. &P..| February. .|1,117,550/1,010,525| 2,300,435] 2,135,419 
Chic.8t.P.M.&U.|January...| 612,78 464,027 612,787 64,027 
Chic, & W. Mich .|4th wk Feb 33,956 29,610 227,655 218,910 
se & — poereeer.- — “> 8,660 8,583 
.& Kent. Sou.| November. a shoe <aanaaen 
Cin. Jack. ac.| 1st wk Mar 13,498 11,506 124,748 107,060 
PS eRe etereys| "Gl Has) Hee eR 
. . . E./2d w eb. 23, J 
Ala. & Vioksb.|2d wk Feb.| 11,000} 7,000} 75,000] — 60,000 
Vicks. Sh. & P.|2d wk Feb. ,000 .000 66,000 64,000 
. Ports. & V.|February.. 18,853 18,485) 40,416 36,991 
Clarion River ..|November. 3.269 eee, eee 
Clev.Can. &So../4th wk Feb 16,13 2,532 89,633 94,436 
O..Cin.Ch.@8t.L|ith wk Feb} 333,428] 284,203) 2,074,774] 2,024,545 
eo. & East’n.|December.| 151,057} 140,608) 1,971,159| 1,586,066 
Cl. Lor.& Wheel.|1st wk Mar 22,547 20,259) 207,366 182,639 
Dol, Midjana.... February.. 140,750} 109,032) 292,380 223,958 
Col. H. V.d& Toi.|February..| 209,736] 179,495 412,370 383,339 
Ool. Sand’y & H.| ist wk Mar 12,432 13,462) 135,331 140,401 
oven” @ .|February.. 1,100 1,200) 2,000 2,200 
Oumb'r'dValisy:|January...| 63°703| 58,633, _63°703| 68,633 
Deny. & Rio Gr |lstwk Mar| 114,800 107,400) 1,186,666) 1,125,615 
4 &! Ken. . ath wk Feb 2.542 1,608) oo 12,022 
_N, .-|February.. 22 2,83% ’ 36% 
Det.Lans'g&No.|4th wk Feb] 20°031 ie'525 143'885| 156399 
Det.& Mackinac|January...| 39,656] 19,923) 39,656] 19,923 
Dul.&Ir’n Range November.} 100,99 58,842| 2,155,613] 1,500,029 
Duluths.S.@Ati.|ith wk Feb| 40,765] 30,598] 277,936] "249,397 
Elcin.Jol.&East February..| 101,750] 83,867) 209,092 164,559 
} mae Hihindnsbenn January... 2,316,112 2,094,120) 2,316,112) 2,094,120 
Bareke Springs.|December. 4,961 9,215 62,889 73,016 
je ta = we a 5,725 5,496 Pe yen 51,796 
. ..| st wk Mz y :] H 5,49¢ 5,786 
Bransy. & T. H |ist wk Mar 21'499 20'626| 198'59 1 4 r0r768 
Fitchburg.......|January...| 598/017| 513,328! 598,017} 513,328 
Flint & P.Marg.|ith wk Feb] — 68,405] 50,087, 448,706] 342.474 
ta th&Den.C.| December. 101,762] 143,767, 1,086,702) 1,335,879 
oe. é& Rio Gr.|1st wk Mar 5,150 6,353) 72,000 73,927 
2 i pa yy os Fie 533; 1,762 A 1,156 
tat stwk Mar 34,715) 27,5 39,05 225,09. 
Georgia & Ala. /4th wk Feb 137133) oF O23| 67 173 
Ga. Car’la &No.\January...| 94,605 66,125] 94,605 66,425 
+ se & Fla... Pebruary... 73,147) 57,579! = 159,293) 128,315 
oh . & ind. ith wk Feb 44,457 41,950 308,254 283,070 
Be. Rd Ft. W. ith wk Keb 10,265 8,497 6 1118 62,46 
Mus.G.R.@1 ithwk Feb 2,518| 2,3011 20'708| 1St715 
. Tot. alllines 4thwkFeb 58,016) 53.624) 400,806, 367,075 
mae Trunk... WkMar. 7| 302,652) 321,136) 2,955,673) 2,878,857 
D c. & Gr. Tr.| Wk Feb.29 65,808 55,648 534,954 404,886 
ealn en n® M. Wk Feb.29 14,569 16,114 136,632 135,063 
Great Macmne February..| 3,394) 2,694) 6,368 6,871 
Bt.P. M. & M. February..| 880,310) 683,973) 1,732,725) 1,373,884 
Eastof Minn..\February..| 122,570 _95,136| "228,038, '181,305 
Tne Cont. \February. + 143,939) 110,464 298,537 216,322 
ot. system.|February..|1,146,819| 889,573) 2,259,300) 1,771,511 
Wil. February..| " 3,648) 2,779 7318| ” 6,162 
Humest’ né#hen February..' 11.500 8.004 22,200 17,263 
ee 





et 





oe [ 


ROADS. 


Latest Gross Earnings. 
| Weekor Mo| 1895-6. | 1894-5. | 1895-6. 


| Jan. 1 to Latest 


| 1894-5, 












































Wabash.........'!st wk Mar 



















































| or a eee Ye eer 
Illinois Centrai.| February. . 1,571,288/1,415,304) 3,383,565; 3,024,460 
Ind, Dec,&West.|4th wk Dec! 10,328! 14,146 475,188 427,084 
Ind. Ill, & lowa.|December.| 66,904) 65,592! 769,972) 715,119 
In.& Gt.North’n) lst wk Mar 54,479 61,234 574,100 625,493 
tInteroc. (Mex.)/ Wk Feb 22) 42,500! 45,860 333,476) 370,318 
Iowa Centra... ist wk Mar! 44,333) 29,600 376,767; 271,058 
Iron Railway...|February. .| 3,880) 3,46 8,098) 7,587 
Jack. T.& K.W-\January.../ 28,532) 72,921) 28,532, 72/921 
Jamest’n &L.£./Septemb’r.| 4.265] (362 31,243) 33,749 
Kanawha&Mict | lst wk Mar, 0 »763 85,552 61,658 
K.C.F.Scott &M.|4th wi Feb 96,423] 77,263 718,933 655,559 
K.C, Mem.& Bir./ 4th wk Feb} 27,157) 17,834 210,897 160,424 
Kan. C. N. W....|/February..| 20,418) 17,105 44,299 34,680 
Kan.C.& Beat. |February..| 76 10 41 523 
K.C. Pitts. &G../Istwk Mar, 13,159/ 10,214; 110,241; 89,11€ 
Kuan.C, Sub. Belt/4th wk Feb} 423 4,404 40,073 29,929 
Keokuk & West.| 4th wk Feb) 8,163 7,247 64,451 3, 
L, isrie All.é So. February. | 5,932) 6,542] 12,26 14,304 
L. Erie & West..)1stwk Mar| 64,034 67,043 629,489 597,844 
Lehigh & Hud../February..| 34.134) 31,118 64,204 69,081 
Lex’gton &East. January... | 7A87 14,962 17,487 4,96 
Long Island.....)lstwkMar| 62,175 70,896 462,937 463,797 
Los. Ang. Term.|February..| 9,639 14/808) —_17,375 0,8 
Louis. Ev.@S8t.L.| ist wk Mar 32,205 23,746 264,85 225,468 
Louisv.& Naspv.| ist wk Mar) 366,420) 362,630) 3,650,852) 3,329,672 
Louis. N.A.&Ch.| ist wk Mar) 58,487) 52,360) 511,421) 463,062 
Lou. 8t.L.& Tex./February..| 33,050 29,015 68,440) 59,162 
Macon & Bina.. February. .| 7,400 5,979 13,400) 12,401 
Manistique...... \February..| 10,015) 8,792 21,209) 19,06 
Memphis&Chas. |4th wk Feb) 39,828! 32,386) 238,422) 169,014 
{Mexican Cent..|istwk Mar, 206,216! 163,741] 1,803,870) 1,646,194 
Mexican Inter’l.| November.| 231,610) 187,426) 2,378,699) 1,959,839 
tMex. National.|/1st wk Mar 84,687) 8,405 846,535) 41,664 
Mex. Northern. .| December. 57,118| 57,859) 681,896) 642,262 
tMexican R’way| Wk Feb.22) 64,282 68,369; 490,973) 516,691 
Mexican So..... |3d wk Feb.) 9,720) 9,212) 72,580) 66,746 
Minneap.&St.L./let wk Mar) 37,960} 30,096) 330,206) 261,468 
M.St.P.&S.St.M.| ls’ wk Mar! 65,057) 36,463) 547,970 388,530 
Mo. Kan. & Tex. | lst wk Mar} 200,967; 218,689) 2,133,752) 1,969,457 
Mo.Pac.&lron M jlstwk Mar) 374,000) 393,000) 3,830,000! 3,620,000 
Central Br’ch.| 1st wk Mar} 9,000) 12,000) 124,000) 97,000 
Total........ lst wk Mar| 383,000! 405,000) 3,951,000! 3,717,000 
Mobile & Birm../4thwk Feb) 5,804) 6,121 49,505) 45,337 
Mobile & Ohio..| February. . 290,019) 231,003 589,871 501,702 
Mont.&Mex.Glf.|December.| ........ smilies 211,444, 1,099,378 
Nash.Ch.& 8t.L.|February..| 419,337) 340,832 $82,935 723,636 
Nevada Central.,November.| 3,313 2,153] 27,419 22,860 
N. Jersey &N.Y.|December.| 27,492] 27,249) 350,543! 331,401 
New Orl. & So’n.| December. 7,896 2,663 89,026, 102,465 
N.Y. C. & H. R../ February. .|3,206,641/2,966,689| 6,684,607, 6,117,398 
N. Y. Ont. & W../1st wk Mar 45,453 66,645 536,438 571,972 
N, Y.Susq.@W..|/January...| 178,495) 200,857) 178,495) 200,857 
Norfolk & West.|/ist wk Mar| 212,304! 206,500) 2,017,392) 1,680,331 
Northe’rn (Ga.).| December. 6,679 6,1 54,361 61,47 
North’r Centra!|January...| 511,208) 490,590) 511,208) 490,590 
North’n Pacific./tstwk Mar) 266,231] 233,539) 2,590,796) 2,189,957 
Oconee & West.| January... 2.95 1,810 2,956 1,81 
Ohio River....../4th wk Feb 18,576 13,454 159,488 108,253 
Ohio Riv.& Chas| February. . 5,530 3,391 38,03 5,90: 
Ohio Southern. | February... 62,711 58,246 135,121 124,366 
Oregon Imp. Co.|January...| 244.205) 262,576| 244,205) 262,576 
Pacific Mail....| January...) 303,474) 336,563 303,4 336,563 
Pennsyivania §-| January. ..|/4,993,771/4,678,271| 4,993,771| 4,678,271 
PeoriaDec.&E. |istwkMar| 18,560) 17,10 11,1 68,545 
Petersburg......|January... 6,856 38,739 46,856 38.739 
Phila. & Erie...|January...| 289,095] 249,160) 289,095) 249,160 
Phila. & Read’g.|January.../1,725,453)1,568,308/21,725,453) 1,568,308 
Coal &Ir.Co...|January...|1,853,451/1,892,957| 1,858,451| 1,892,957 
Total both Cos. | January. ../3,578,904/3,461,265| 3,578,904) 3.461.265 
Ph. Read.|& N. E.| December. 62,5 61,95~ 8,963; 679,126 
Pitts.C.C.& St.L |January.../1,226,545/1,107,407| 1,226,545) 1,107,807 
Pitts. Mar. & Ch. /|February.. 3,47 3,33 6,928 6,53 
Pitt.Shen.&L.E.|istwk Mar} 10,307 9,946} 105,519 71,654 
Pittsb. & West..|istwk Mar; 27,709) 29,475) 235,64 213,769 
Pitts. Cl. &Toi.| 1st wk Mar 14,278 16,289 119,305 126,533 
Pitts. Pa. & F.| |st wk Mar 4.22 6,336 32,50 30,62 
Total system..|/\stwa Mar} 46,303) 52,100) 387,453) 370,930 
Pitt. Young.@A.|January... 70,97 73.76 70,974 3,76 
Quiney U.& K.C,| February.. 22,129 17,24>5 45,750 36,524 
Rich. Fr’ksb.&P.| January... 54,848 54,198 54,848 54,19 
Rich. & Petersb.| January... 27,981 23,717 27,981 23,717 
Rio Gr. Soutn’n | 4th wk Feb 11,568 5,598 71,584 56,32 
Rio Gr. West’n. | lst wk Mar 29,200 24,100 339,600 302,153 
Sag.Tuscola&d |February.. ,OL7 9,260 16,779 17,93 
Sag. Val. & St. L.| December. 6,839 7.00 058 85,94 
8t. L. A. & T. HW |4th wk Feb 31,73 32,140 212,297 212,930 
8t.L.Ken’et&8o.|February.. 4.08 2.456 8,277 5,66: 
St.L.&San Fran.|January...| 492,856} 453,219 492,856 453,219 
8t.L.8o0uthw’rn.| lst wk Mar, 87,200 93,700 958,900 940,700 
8t. Paul & Dul’tb'February.. 91,846 88,083 188,543 170,791 
San Ant.@ A.P.|/December.| 177,759] 250,630] 1,971,828; 1,946,751 
8.Fran.& N.Pac./February..' 650,953 47,51 97,25 87,1 
Sav.fia. & West.|December.' 291,563] 397,781) 3,372,832] 3,902,246 
Sher.Shrev.& 80! 4th wk Feb 6,653 6,545 50,7 58,06: 
Sil. Sps. O. & G |December.| 10,598 8,949 172,849 150,280 
Silverton........ \January...| 6,300 1,604 6.3 60. 
po. Havend Kast! February. -| 1,114 17 2,139 1,021 
So. Pacitic Co.—} | 
Gal. Har.&8.A;/November.| 474,544] 436,494/ 4,369,880) 3,850,353 
Louis’a West. |November.| 112,008] 94,681) _'996,653| 897,824 
Morgan’sL&T.|November.| 708,759} 731,%48| 5,373,365) 5,353,281 
N.Y.T. & Mex.|November.| 17,991 29,497 215,672 239,827 
Tex.& N. Or!...November.! 141,639} 155,991; 1,497,884; 1,417,689 
Atlantic ays.b | December. 1,368,924/1,551,533)14,022,001)13,504 224 
Pacitic sysleouw:| December. 2,609,000) 2,425,521/32,507,326/31,267.779 
Total ofall..;December 3,977,924|3,977,054|46,529,327/ 44,772,003 
Affiliated lines) December. | 566,834) 736,136) 5,899,652) 6,309,695 
Grand total.| January... 3,942,492/3,947,395) 3,942,492! 3,947,395 
So. Pac. of Vai|/November.| 927,165) 85,215) 9 581,985) 8,353,576 
So.Pac.of Ariz)/November.| 216,060) 203,525) 2,073,489] 1,914,285 
So0.Pac.ofN.M |November.| 103,874 83,290 994,290 848,164 
Northern Ry..|November.) 191,384} 190,587) 1,840,192) 1,996,542 
Southern Ry...|/{stwk Mar, 351,081] 348,554) 3,449,612) 3,112,538 
Spok. F’ls&Nor.|January...| | 25,77 18,632 25,778 18, 
Staten Isl. R. L.| December. | 73,242 75,146; 1,179,378) 1,071,686 
StonyCL&CMt.. January... 1,112 1,397 1,112 1,597 
Summit Branch. January.. | 86,695) 104,248 86,695 104 248 
Lyk. Val. Coal| January... 82,58 84,778 82 580 84,778 
Tot’l both Co’s January... | 169,275) 189,026 169.275 189,026 
Texas & Pacitic.| lstwk Mar, 109,896] 124,474) 1,231,928| 1,271,049 
Tex.8.Val&N W\January...| 3,454| 4,481 3,454 48 
Pol.&@OhioCent.j)istwk Mar, 33,872 26,371 310,486 293,440 
fol. P. & West..|4th wk Feo; 22,102 5,540 170,832 151,880 
fol.8t.L.&K.0.jistwkMar, 36,209) 29,501) 320,668) 251,205 
Ulster & Del....\January...| 24.163 22,633 24,163 22 633 
234,178 225,910' 2,137,255) 1,976,437 
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Jan.1 to Latest Date. 
| Wee! or Mo, 1895-6. | 1894-5. 1895-6 1894 5. 


| 
. . = + =| + 
Union Pacific— | | 
Un. Pac. RR. |December. 1,142,431/!.110 615 14,336, oe; 14 any. 807 
Or. 8. L.&U.N |December. "47 71,077! 382823 5,394.198 5,009,467 


Latest Gross Earnings. 











a we Ie | December. 49,153) 58.195 614,078 oes. 657 

Kan.C.&Om | December. ! 10,943) 7797 T5ALS 1:2.0:9 
Tot. <t.J.&@G.1 3d wk Feb. 14,808 15,427 95,431 93.554 
Cent. Br......¢ lst wk Mar 9000) = 12,00; 124,000 97,000 
peu-Oal-é F;{|December.' 27,"03| 21865| 276,703 355 828 


Gr'd total.*«| December. 1 872.861 1.709 569 a2, 350 be 23 171 79L 
Pac. D. & G ‘January. 240,'82! 238. 694| 240 3-2 5 


FiW'th &D.C December. 161762) 143,767| 1,0°6 702 1,335,879 
Waco & Northw December. £1,895) 38, 34. 288° 577 292,174 
West Jersey. .. Vecember. 97,941) 100.543) 1,657616 1,574,619 
W.V.Cen.& Pitt January... 96,30: 70.121) 96,305 50,121 
Weat Va.& Pitts November. 1189} 28.-39! 349,916 342'325 
Weatern of Ala December. 63.57- 48,176 558,059 633,604 
West. Maryland December. 98,737 92,354) 1,298,187 1,248,453 
West.N.Y.&Pa ithwkFeb 65100 52,400 399,978 425.916 
Wheel. & L. Erie lstwk Mar 21,745) 27,307) 216.988 217611 
Wisconsin Cent ist wk Mar 76,623) 71549 653.344 570,484 
Wrightsv.&Ten January... 9 O89 5 9» 909 5 905 








* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South vestern. u These figures inciude results ont eased liner. 

6 Includes earnings from ferries, etc., aot given separately. { Mexti- 
cau currency. ¢ Incindes onlv half of nas tn which Un ‘en Pacitia has 
a half interest. | Last year’s earnings were swelled by the strike on 
the surface roads. 

d Includes 0, erations of the Chic. Burlington & Northern in both 


years. ; 
§ Covers results for lines directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings 1n the foregoing are separately summed up as follows: 

For the first week of March our preliminary statement 
covers 52 roads, and shows 4°87 percent gain in the aggregate 
over the same week last year, 






































lst week of March. {| 1896, 1895, Increase. | Decrease. 
‘ 8 3 
Alabama Gt. Southern. . 27,251 25,913 
ABB AFROC..22000. cccccee 20,570 20,898 
Atlantic & Danvil’e ..... 10,054 11,69% 
Balt. & Unio Southwest. 123,414 125,504 
Brooklyn Elevated....... 33.667 t40,298 
Buffalo Roch. & Pittsb’g. 50,291 57,798 
Canadian Pacitic..... ° 345,00 264,000 
Chesaveake & Ohio.. 181,379 1+6,343 
Ohicago & East. Illinois’ 79,465 73.801 
Chicago Milw. & St. Paul 590,56 503,243 
Oin, Jackson & Mackinaw 13,49- 11,506 
Clev. Lorain & Wheel'g.. 22,54° 20,254 
Col. Sandusky & Hock’g. 12,432 13,:62 
Denver & Rio Grande.... 114,+0: 107,400 
Evansv. & Indianapolis. . 5,72. 5,496 
Evansv. & Richmond.... 2,06: 1,609 
Evansv. & Terre Haute. . 21,429 20,626 
Ft. Worth & Rio Grande. 5,140 6,353 
Georgia. ..........0.-0 34,715 27,540 
Grana Trune of Canada. 302,652 321,136 
Intarn’] & Gt. North’n... 54.47% 61,234 
fowa Central............- 44,338 29,600 
Kanawha & Michigan.... 9,0 5,763 
Kan. City Pittsb. & Gulf. 13,159) 10,214 
Lake Erie & Western..... 64,034 67,043 
Long Island.............. 62,17! 70,896 
Louisv. Evansy. & St. L 32,205 23,746 
Louisville & Nashville.. 366,42 362,630 
Louisville N. A. & Chic. 5»,487) 52,360 
Mexican Central........-. 206,216) 163.741 
Mexican National........ 84.6387) 78,405 
Minneapolis & St. Louis. 37,960) 30,096 
Minn, St. P. & 8. Ste. M.. 65,057 | 36,463 
My. Kansas & «6xXas..... 200,967 218,639] ~—s...... ose 17,722 
Mo. Pacitic & Iron Mt...-| 374,00:| 343/000 ht 19,000 
Central Branch.. ...... 9.000) 12,000 eeeecece 3,000 
Mew York Ont. & West’n. 45.453, 66,645, ....... | = 21 iy2 
Norfolk & Western....... 212.34] 206,500 OT ee 
Northern Pacitic... ° 266,23!) 233.539 2 mane one 
Onio River......... 13,576} 13,454 5,122) saessous 
Peoria Dec. & Evansv.. 18,4560) 17,103 1,457 nadeinie 
Pittsb. Shen. & L. Erie... 10.307) 946 361) nage 
Pittsburg & Western..... 46,303) 52,100 pereeenen 5,797 
Rio Grande Western..... 29,200 24,100 5, i06] Peet Hs 
8t. Louis Southwestern... $7,200) .  —ar 
Southern KRailway....... 351,081) 343.554 2,527) 
Texas & Pacilic.......... 109,896) 124,474) ....... | 
Teledo 4 Ohio Central... 33,872 26,371 7,501) 
Tol. 8t. L. & Kan. City.. 36,209 29,501 6,708) 
Wabash ee 234,178) 225,910 8,263) 
Wheeling & Lake Erie... 21,745) 27,307 sinha caael 
Wiscunsin Ceutral....... 76, 625} 71,549 5,074) 
—_—_—  — ————_ | «<< «<= 
Total (52 roade)....... | 5,2 5,276, 58%] 5,031,556 400,749' 155,717 
Net increase (4°87 p. o.).. eenecese edaccece 245,032 





t Earnings last year were increased by strike on trolley road. 
For the fourth week of February our final statement covers 
81 roads, and shows 19 32 oer cent gain in the aggrezate. 





Increase. | Decrec se. 


| 


1896. | 1895. 


hescad week of February ary. | 





Ba $ 
Prev’ly reported (50 rds) 6, 454, & oad 5,451,274) 1,023,035 




















Chicago & Grand Trung. 65,%08 55,648 a6, l 0) 

Chic. Peoria & St. Louis. 20,577 ll '397| 9,180 

Chicago & West Michigan 33,956 297610! j 

Cin. Jackson & Mackinaw 18,452 12,974 

Cleve. Canton & South’n 16,132 12,532 

Clev. Cin. Chic. & St. L.. 333,42 284,203 

Des Moines & Kan. City. 2,542 1,608) 

Det. Gr. Hav. & Milw.. 14,58? 16,114) 

Detroit Lans’g & North’n 20,05) 18,525) 

Duluth 80. Shore & Atl 40,7¢5 30,598 | on 

Evansville & Richmond..| 2,505 2,277 seabed 
Fimt & Pere Marquette. 63,405 50,087 Suhens 

WOGREIR. cccesccoccecseesce 42,702 26,978 ovesesee 
Georgia & Alabama ..... 13,135 7,023 6,110 ecee o-0 























[Vou, LXII, 
4th week of February. | 1896 1895 dncrease. | Decreage 
= $ $ pe 
Grand Rapids & Indiana) 44,457 41,950 2.507 
in. Rich. & Ft. Wayne 10,265 8,497 1,76~ 
Traverse SE .<catien 776 873 eneeqeee 
Mus. Gr. Rapids & Ind. 2,518) 2.304 
Kan. City ft. 8. & Mem. 96,423 77,263 19.1 0 
Kan. City Mem. & Birm..| 27,157, 17834 9.4234 
Kan, City Suburb. Belt. ../ 7,423, 4,004 3,419 
Keokuk & Western. ~- 200! 8,163) 7,247 91 
Memphis & Charleston. 39.823! = 32.336 7,442 
Minn. St. P. & 8.8, M.... 67,842 41,537 26,2y! 
Monile & Birmingham. 5,804 6,121 oats 
Ohio River & Chirleston 5,530 3,39 2,139 
Rio Grande Western..... 50.600 41,500 9,10 
St. Louis Alton & T. H.. 31,730 32,140 sien 
Sherman Shreve, & So... 6.653 6,545 pea ee 
foledo Peoria & West’n.. 22,102 15,54) 6 V6. onal 
Vest. N. Y. & Pennsyly 65,100 52,400] 12,7. oschcal 
fotal (81 roads)......... 7,639,713 "6,402,790 1.259, 481 22,558 
‘et increase (19°32 p. c.) en Bees 5 one ahi 





Net Earnings Woathly to Latest Dates.—The table follow. 
ing shows the net earnings of STgaM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kiad will 
be found in the CHRONICLE of February 29, 1896. The next 
will appear in the issue of March 21, 1896. 


——Gross Earnings.—~ ——Net Earmngs,—~ 





1595-6. 1894-5. 1895-6. 1894-5, 
Roads. $ BY % 
Augusta Southern... Feb. 8,197 3,331 3.716 det.573 
Jan. 1 to Feb. 29.... 13,440 6,873 5,332 208 
Burl. Ced. R. & No.a..Jan. 392,706 279,711 147,901 82,168 
Unico, & W. Mich.... Jan. 115,109 114,002 8,191 2,416 
Det. Lans. & Nor.a..Jan. 76,958 82,449 5,395 6,573 
—— s.\ Mack’¢.a..Jan. 39,656 19,923 13,849 6,512 
lto Jan. 31. .. 215,828 120,759 62,361 42,595 
itttona = 11.Co.,N.Y.Feb. 195,721 76,715 103,434 82,680 
Jan. 1 to Feb. 29.... 413,403 352,358 220,290 186,999 
Ed. El. [lL Co., Bklyn.Feb. 69,419 42,412 31,757 20,160 
a Jan. 2,316,112 2,094,120 494,117 356,621 
Funt & Pere Mar.a..Dec. 209,192 191,079 50,595 46,721 
an. 1 to Dec, 31.... 2,60°,704 2,392,726 642,197 617,836 
Fonda Johnst'n & Glov.— 
July ito Dee. 31... =158,661 140,936 47,388 38,723 
Georgia.a..........-.Feb. 150,035 89,056 59.073 12,356 
Jac. 1 to Feb. an 304,339 197,554 *113,138 «50,810 
July 1 to Feb. 29.... 1,088,842 931,938 ‘386,668 *306,415 
(nd. Dec. & West. ..Dec. 42,676 45,973 11,051 21,759 
Jan. 1 to Dec. 31.... 474,557 427,085 154,038 117,219 
July 1 to Dee. 31.... 258,661 262,239 81,912 100,632 
Louisv.N. A.&C.a..Jan. 253,419 216,499 49,324 31,094 
July 1 to Jan. 31.... 1,983,424 1,810,504 701,598 580,678 
Ohio River.b.... .... Jan. 75,754 48,025 23,129 18,314 


Southern Pacific.b.{Jan. 3,942,492 3,947,395 1,271,167 1,124,712 


Coi.Peoria & West.b. Feb. 82,343 72,209 24,055 13,258 
Jan. lL to Feb, 29.... 170,832 151,330 4+,004 30,084 
July l to Feb. 29.... 702,091 645,110 187,193 156, 7835 

On. P.D. &Gulf.b....Jan. 249,382 238,694 59,230 46,316 

West.N.Y.&Penn.b..Jan. 199,178 217,216 133,595 35,587 
July 1 to Jan. 31.... 2,019,693 2,006,765 +556,431 668,103 


a Net earnings here given are afver deducting taxes. 

b Net earnings here given are before deducting taxes. 

* [ncluding other income, the net from January 1 to February 29 
was $143,568, against $31,240, and from July 1 to February 29 $448,- 
474 agaivst $368,221. 

t [neluded in expenses for January, 1896, is $4,722, and from July! 
to January 41, Lave, $107,197, which in former years would have been 
charged to betterments. 

t Includes Atlautic & Pacific systems and affiliated roads. 

Interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

~Inter’t, rentals, éc.—~ —Bat. of Net Karns 


1895-6. 1894-5 1895-6 19945. 

Roads, t 3 b J 
Chic. & West Mich...Jan. 33,772 33,145 def.25,531% def.30,729 
Det. Lans. & Nor....Jan. 29,554 29,918 def.24,159 def.23,345 
Flint & Pere Marq...Dee. 49,552 46,865 1,043 def. 144 
ge 1to Dee. 31.... 610,247 610,921 31,950 36,915 
Lousy. N. A. & Ch...Jan. 85,864 — 84,539 def.36.540 def.53,445 
July x to Jan. 3l.... 592,630 581,021 108,963 def.343 


"eens ° -_—_— —e 1 fo Jan. 31.— 
6. 894-5. 


NOR. PACIFIC— 189 9: 1895-6. 
Gross earnings. ...$1,163,923 $1. 017, ‘313 $13, is3, 206 $11,353,430 
Operat’g expenses. 837,426 859,128 6,973,916 7ol 12,052 

















ee, ai eee ee 

Netearnings... $326097 $158,685 86,179,290 843418 
Miscellan. income. 60,318 def. ef. 132,715 15 244,385 499 
$386.415 ~~ $25, 970 $4,423,575 $4, aa 

Ch’gs preced.2aM.* 531,573 518,096 4,284,526 4,070,985 
nian en 

def. $145,158 At.$492,126 $2,139,129 $416,892 

Other charges...... 425,216 _ 442,226 2,665, 443 —-2,927,216 
__ ne 

Balance.......... (£.2570,574 df.8934,352 def.$526,314 df.$2,380,32 


* Including rentals and taxes. 


STREET RAILWAYS AND TRACTION COMPANLES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtail 
weekly or monthly returns. The arrangement of the table 13 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columas the earnings for 
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STREET RAILWAY3 
Latest Gross Earnings. 


ANv TRACTION COMPANIES. 


| san.1 to Latest Date, 
Week or Mo) 1895-6. | 1894-5 | 1895-6. 1894-5, 
— — 


Soca! $ | 8 





GROsSs 
EARNINGS, 














& 
3,257) 3,554 3,257 


F St. R + Rosman. 
Amsterdam oe a2 270 19/027) 182/533 115.772 
14 Lil 2 1,110 


Baitimore Traction... 24 wk Feb. 





st. Ry. (N. Y.).. January.. 110 1,42 
Bom cities © Yongol.... January... ratty 6. 084) 6,927 6,084 
Binghamton St. Ry.. . January...| 9,767) _ 8,052) & 767, 8.05 “ 
Bridgeport Traction. February. -| 21,078 16,063 ? ‘074 34/838 
Brockten Con. 8t. Ry. January. 19,697 17,153 oa 657 17,153 


Brooklyp Heights . February..| (15,314 1587778) 650,103 325,879 




































| 

Br’klyn Queens & Sub Febru: wy..| 47,633 22,702 97, 343 46,138 

okiyn Tractiou— 
ae CS . December. | 76,887) 80,532, 829,026 942,765 
Brooklyn B.& W. E. Devember.| 5965 4,963) 146,075, —_ 8384 
Total ...cco .<- January...| 82,795 44,599 82,795 4,599 
Buftalo Ry ........--.- December .| L6 :,749 132'87 2) nal 163 1, 536. 244 
Central Trac.(Pittsb.) January...| 14,817) 13, 984! 4,817; 13,984 
Chester Traction.. .. January...| 12,497, 11,393 12497) 11,393 
Chic. & So. Side RT .\ January...) 65 63,34 65,871 63,354 
Cin. Newport & Coy.. January... 39,435 46,700 39,455 
City Elec. (Rome,Ga.) Januar . SEE. enctcane 
Cleveland City Ry. Janu: 2 72, 64- 81,902 72,646 

Sleveland Electric... January 2 1038,895) 125,408 193,866 
Columbus RR (Ga.) . December. | 2,349 44,271 27,000 
Columbus St. Ry (O., February..| 46,158 40,253, 97,610 85,897 
Ovney Islaud & B’lyn. Februcry..| 19,315 24,410 40,801 51,242 
Denver Con. tramw. January. 04,540, 55,696 54,540) 55,696 
Derby Street Ry...... Septe mb’r. bet ot DEee. wiacscedl ssauavad 

Junuary...| 35,13 PS, EE | enasine 
Daluth st faunuary...| 15.846 15,703 15 40 15,703 
Erie Elec. Motor Co.. Janaary...| 10,835 ¥,602 i es 4 9,602 
flushing & College Pt. January... i sadewsaal . a Sestnede 
Galveston City Ry... December. | 15,734 17,211 216.2 71, 199,133 
Hestonville M. & F.— | 

Arch Street. ~«.|/December.| 40,890; 20,408(  .cccecac' ccccecee 

Race Street..... .. Devember.| 10,26 eT .ésecsuae 

Total. ............ December.| 60°94 31,664; 511, 193 303, 894 
Hoosick Ry.......-... January... Let «daaes at | wsadenen 
Houston City 8t. Ry.. December.) 17, 776 TU “dabisews.  cethonts 
Interstate Con-ol. ot } { 

North Attleboro .. January... re - 
Lake St. Elev. (Chic.) January... 52/355 44,679 52,895 44,679 
Lehigh Traction...... Yecember.| 10,546) 10,067; 119,588 97,202 
Lock Haven Tre op December. DE idkecsiet steename PE PACE 
Lorain St. Ry... . January. 4,570 4,705 4,570 4,705 
Lowell Law. & Hav... January. 253,725 23,540 26,725 23,510 
Lyon & Boston....... 4th wk Feb’ 24,673, 19,312) 175,437 160,837 
Metrop.(Kausas City) 4th wk Feb 35,150, 2s, *431| 252,636 225,847 
Montgowery St. Ry January 3,688 32505 3,688 3,505 
Montreai Street Ry... January... .. 95,057, 73,910 95,05 73,910 
Nashville st. Ry...... December. 27,740 26,1/6 ........ actenaue 
Newburg Electric.... November. 5,818 3,594  ........ widsibenion 
New Engianud st.— | 

Winchester Ave... February... 13,929 12,034 28,292 25,741 

Plym’th & Kingston February. . 1,898 1,482 3,934 3,409 

SRR lst wk Mar 3,758 3,528 35,984 32,678 
ey ae a January. . 4,620, 2,485 4,62 2,485 
New Haven St. Ky... Febr iary.. 12,660 10,347 27,309 22,970 
New London 8t. Ry. Junuary. “| 2,686 2,428 me 2,428 
Now Orieans Traction Somme. '105,329 91,044 91,044 
N. Y. & Hariem.......|December.| ........, .....--- 1,018" O76 1 ,106,017 
Herthamgton St. Ry.| 

( RES ‘January . | 6,612 4,335) 6,612! 4,335 
Onhenabane St. "Ry. | January.. | eae Se. éamiuads 
Paterson Ry........-- dJanuary...| 23,336) 19,271 23,336 19,271 
Pitts. Frontenac & ‘| | 

Sub.Eiec Ry.(Kan.) January...| 1,397) ........ 1,397; see... 
Portsmouth 8t Ry...|December -| 2,595 36.752! acanhint 
Po’keepsie & Wapp. F.|December. | 6,458 {| ae 
Reading Traction January...| 12,251) 10,555 12,251 ‘10, 555 
Roanoke Street......./January...| 2,625) 2,431 2,625 2.431 
Rochester Ry..... -- January...| 68,952) 62,999 68,952 62,999 
Schuylkill Traction...|January.. .| 7,831 5,825 7,831 5,825 
Schuylkill Val. Trac.. December. | 4,120) 3,165 49,934 on 7382 
Scranton Traction ...|February.. | 24,429) 16,440 49,914 35,945 
Second Ave. (Pittsb.)| December. B7BBG) ncacccos} socc-cos| coccnsne 
Sioux City Traction |January.... 6,491) 6,606 6,491, 6,606 
Steinwa, Ry.......... January...| 20,438; 15,464) 20,438 15,464 
Streator Railway. November. | 1,129} 1,162) ........ 

Syracuse Consol. . January...| 11 123) 15 669) 11,123 ‘15, 669 
Syracuse E’st-sideRy Januar | 27657 | | essere | sae 
Syracuse st. RR...... Janua e Pept 11,231; 22,178 11,231 
Terre Haute Ei’e Ry. Janua -| 12,819} 7,909 12,319 7,909 
ane ave (N.Y. <n ONT... --|198, "752 18 185, “ted a ret 1 eee 
oronto Ry.....-...-- anuary _ | 74, 4,377 3 
Twin City Rap. ‘Tran January. --1158 "913|152 "031 158'3K3 152,031 
Union (N. Bedford)...|January...| 14, a4 12, *207 24,585 12,207 
Union Ry. (Saginaw). December. 97327 enh 127/617 sane one 
United T.a t. (P.ov.)/January.. 131° 579| 116,319} 131,579 116,849 
Utica Belt Line....... [Pecember. pe Bare goes | 161,836 149,104 
Wakefield & -tone....|January. 3,228) 2,533) 3, 2238 2,533 
Waterbury Traction.. January. . -| Si, 456) 17,242) 21 445 16 17,242 
Wheeling Raiiway... |January. -.| 11,476] 9,672] 11,476 9,672 
Wilkesb. & Wy. Valley ‘January. --| 38, °3585| 28,446 33/8 53 23,446 
Wilmington Street. ..'December. ‘| 3, "092! | et i ee eer 
Worcester Cousol..... |January.. 35.834| 30. 93 35,834 30,093 





Street Railway Net Earnings.—The followiag table gives 
the returns of STREST railway gro33an1 net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of February 29, 1896, The next will appear in the 
issue of March 21, 1896, 





ANNUAL ‘REPORTS. 


Annual Reports.—The following is an’ index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE si1ce 
the last edition- of cha INVESroRs’ AND STREET RaAtLWay Sup- 
PLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS AND MISCEL, Co's. RAILROAD AND MISCEL. Co's (Con,) 
Volume 62 Page. Volume 62— Puge. 
American District Telegraph...... 230 , Lehigh Coal * Rovtgatton eseseses 362 
American Soda Fountain ....... 275 | Maryland Cual Co......... scccssees 455 
American Straw a vececose 317 Mexican ¢ omapal’. oe 315 
American lobaceo. ........ 317 | National Lead ........ +. 362 









National Linseed Oil . ° 
Northern Central ... 3 

Oregon Railway & Navigation ©) ). 220 
Pennsylvania RR. 453 
Pailade'phia & Brie 2.2... - 316 
Philadelphia & Reading 


Baltimore Ches: ape vaice & Atlan 274 
454 
315 
350 
$15 
«-. 350 BE 
. $10) Philadelohia Wilminuton & Balt.. 224 
183 4 
182 
182 
182 


Bangor & Aroostook...........+++ 
Canadian Pacitic 

Central RR. of New Jersey oe 
Central Vermont ...........s.008 coe 2 
Chicago & Alton 
Chicago St. Paul Min. & O........ 
Choctaw Oklahoma & Gulf......... 
Cincinnati Hamilton & Dayton.... 











Pittsburg & Wester 
Quincey Mining Co .. 











Colorado Midland.... ..........s00 St.Louis Merchants’ Bridge Term] 362 
Columbus Hock. Val. & To ‘ St. Louis Vandalia & t. H. «. 273 
Commercial Cable Co..... .......++ 412 Soutn Carolina « Georgia.. 274 
Consolidation Coai of Md .. .. 317 Southern N. E. Telephone ease . 318 
Delaware & Hudson Canal . .. 228,410 street's Western Stable Car Line.. 275 
Delaware Lackawanna & Western 228 Trenton Potteries ...............+ 317 
Diamond Match............. $1 United States Leather ........ ... 411 
Kdison Elect. 'lum., procmiya 184, 2: 

Edison Klee. lum. of N. Y¥ 1st STREET RAILWAYS. 

Krie Cele; zraph & Tele phone Ri 
Huntingdon & Broad sep. Seade Louisville Railway ..........00..06 411 
Lilinois Steel oe North Hudson County .... 411 





Lake Krie & Western.. Sacramento Electrie Pow. & Lt. 411 


Missou 4 Paeifle Rail way. 
(Report for the year ending Dec. 81, 1895.) 

The annual report is replete with valuabl> statistics, and 
contains extended remarks by Vice President Caarles G. 
Warner, which in condensed form are as fo'lows: 

Earnings and Expenses.—Compariag the gross earnings 
of 1895 with those of the precediag year, it is gratifying to 
observe an increas» of $871,358. Tne operatiag expenses 
show an iaocrease of $537,664, as compared with a decreasa of 
$1,773,692 in the preceding year. 

Maintenance of Way.—‘he permanent way has be2n well 
maiatained, and ex:ra work was performed in order toim- 
prove the physical conditions, as far a3 possible, in a uniform 
manner. Over 80 miles of new steel rails were laid during the 
year, nearly all weighing 75 pounds to the yard, Sid>-track 
facilities were increased by over 12 miles; 68 miles of track 
were newly ballasted;2, 164,795 cross-tiesand 1,087 seta of switch- 
ties were laid ata cost, including labor,o* over $310,000;120 miles 
of road were protected with new wire fenseand 222 miles of old 
tence were r-paired. Many steel, iroa and ma3o.nry oriiges 
were erected during the year, replacing wvoden or other 
structures. The location and dim >nsions of such struttures 
will be found in the report. 

Other Income.—The increase of $340.44 in ‘‘Ocher [acom3” 
represents the following: Dividends from the American 
Refrigerator Transit Co., $33,000; from th2 Pacific Express 
Co., $72,000; interest accruing from Iron Mountain general 
consolidated ry & land grant mortgage bonds, $:37,000; 
from Iron Mountain gold fuadiag notes ia Treasury, $62,000; 
sleeping car earnings $37,000. 

Int rest, etc., Charges.—The increase of $312,903 in ‘‘Loterest 
accrued on Bonds” includes the ten months’ interest accrued 
on outstanding goJd funding notes of both companies. This 
is offset by a decrease of $54,916, representing interest on 
first collateral bonds in the Treasury no‘ accrued this year. 
The increase of $45,799 in ‘Sundry Amounts” is accounted 
for by the payment of a commission of $75,000 to obtain ex- 
tension of Iron Mountain Arkansas’ Branch bonds, 
whereby a saving of $50,000 per annum is effected through 
reduction of rate of interest. This is offset in part by various 
small decreases. The apparently large amount of ‘‘Interest 
on advances by Directors” in the year 1894 was due to the 
fact that it covered a considerable amouat of the interest that 
had accrued in previous years. The entire interest was com- 
puted and paid to Dacember 31, 1894. The amount shown 
for 1895, $173,627, covers interest for that year to Mirch 1st, 
the date on which the unsecured floating indebtedness was 
funded by the issue of the gold fuading notes, and also inter- 
est in full to Dec. 31 on loans payable then outstanding. 
Mileage and Contracts.—The decrease in mileage as com- 
pared with the preceding year is 54 miles, which is accounted 
for by the surrender Sept. 1, 1895, of the Osage Division of the 
Missouri Kansas & Texas Railway, from Holden, Mo., to 
Paola, Kan. The contract by which the St. Louis & San 
Francisco Railway used our terminal facilities at Sc. Louis 
expired by limitation Dec. 31, 1895. 

Assets and Liabilities.—Tae following statement shows; the 
available assets and liabilities. 


Available Assets. Liabilities, 
se -ate | Pac, Ry ....$1,017,900 | Interest dwe and accrued— 











L.I.M.&S.Ry 125,677 Missouri Pac. Ry..... $986,866 
Gold Pund. Noles in Treas’ Y= St.L.1.M #8. Ry . 7 36,439 
Miss’ri Pac. Ry. ..... 3,773,000 | Acc'ts pay’e—Mo. P. Ry. 3,143,310 
8t L.I M.&S. Ry... 463,00) | Loans Pay'le—Mo P.Ry 1,125,850 
Si L.1.M. € 8 Gen't Con, Guarantd Rentals Bt. 
5s in Mo, Pac. Treas. 1,053,984 L.I. M. & 8. By ..... 178,751 
Accounts Co lectible— Due to Mo. Pac. Ky from 
Missouri Pacitie Ry.. 2,426,538 St. L. 1. M. &G.. ...... 581,324 
St.L.1.M 5. Ry... 72,156 | Exccessofassets overliab 2,146,715 
OU csees <tcdioined $3,93 932, 255 TOR ictaidé wan oo +000 $S,93 25809 





Loans payable ‘niiedien in the above statement a3 a liability 
are secured by collateral. 





——Gross panes —~_ oe er -- 
= 5-6 1894-5 1895-6 1894-5. 

Roads, 3 $ x 
Brooklyn Traction. .Jan. 92,795 44,599 3°,560 def.11,728 
Columbus(O.) St. Ry.Feb. 46,183 40,253 20,422 18,645 
Jaa. L to Feb. 29... 97,610 85,897 44,805 39,807 
Duluth Street Ry....Jan. 15,840 15,703 6,765 5,375 
Lorain(O.) Street Ry.Jan. 4,570 4,705 84 37 
Lynn & Boston ... Jan. 89,070 85,257 22,114 27,484 
Scranton Traction... Feb. 24,429 16,440 11,343 3,880 
an. 1 to Feb, 29.... 49,914 35,945 23,130 9,107 
July 1 to Feb. 29.... 218,444 173,861 110,687 66,152 
Worcester Consol ... Jan. 35,834 3),093 6,260 5,121 


Gold Funding Notes.—Under the plan of 1894 gold funding 
A considerable amou1it rem tins in 


notes were issued at par. 
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the treasury. 
company are shown to be ona satisfactory basis, Missouri 
Pacific gold funding notes were executed to the amount of 
$8,256 .000,and Tron Mountain gold funding notes tothe amount 
of $4,744,000. the securities deposited to secure these funding 
notes are as follows: 

Passenger Traffic—Electric Competition.—Owing to severe 
c ompetiuor 1, We were obll ged duriog the summer months to 
put on numerous excursio: trains at low rates, which div- 
erted travel from our regular trains: this accounts in a large 
measure for the reduction in the general rate per passenger 
per mile in 1895, ‘The commutation (suburban) business feli 
off, owing to local conditions, and may be expected to be 
materially reduced hereafter thouga the competition of elee- 
tric lines, several of which are in operation or in process of 
construction aiready. The suburban traflic bas been handled 
at the low rate of about one cent per passenger per mile, 
and at St, Louis has been subjected to considerable terminal 
expense. 

Freight Traffic. —The conditions which in the latter part of 
1894 had the appearance of approaching stability did not 
reach that condition during 1895. Lack of confidence be- 
tween the different railroads west of the Mississippi River 
resulted in the lowering of rates in all territories in which we 
opertae, and twice during the year, once on Texas traffi> and 
once on Missouri River, Kansas, and Colorado traffic, business 
was openly sought by all lines without regard to the revenue 
interests of the companies, To obviate as nearly as possible 
the disastrovs results which alone could be anticipited for 
the future from a continuance of such a policy, strenuous 
efforts have been made to better the conditions for the year 
1896. It is hoped that the agreements that have been made 
will be carried out, thus placing freight traffc upon a fair 
and remunerative basis, The crop conditions have been 
only fairly good. In manufactures and merchandise the busi- 
ness done was satisfactory. 

Securities Owned,—The ‘*Investments in Stocks and Bonds” 
shown in the balance sheets below, namely $56,212,569 for 
Missouri Pacific and $6,669,718 for Iron Mountain repres- 
ents the cost value of all the securities held by the two com- 
pavies, including those pledged to secure the several collater- 
al trust issues. Those held in the treasury, i. e., not pledged for 
the {collateral trust bonds or gold funding notes aggregate for 
the “Missouri Pacific at their par value $35,034,189, having cost 
the company $4,276,201, They are mostly the stocks of the 
various branch lises, including $22,177,000 stock of the 
Kansas & Colorado Pacific Ry., also $1,000,000 Iron Mountain 

eneral consol 53 and a $1,000,900 Fort Scott Wichita & 

estern second mortgage bond. In the Iron Mountain treas- 
ury similarly are securities of par value of, $2,337,491, and 
which cost the company $284,408, 

Statistics. —The statement of operations and earnings of the 
combined Missourt Pacific and St. L. S». systems for 
three years is as below given. The Central Branch Union 
Pacific Railway results are not included in any of these state 
ments : 














OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L. I. M. & 80, 
1895. 1894. 1893. 
Miles operated ................... 4,937 4,992 4,987 
Operations— 
Passengers carried .............. »473,587 4,369,434 4,73%,238 
Passevgers carried one mile. "193" 835, "004 178,811.052 204,193,055 
Rate per passenger per mile.... 2°186 cts. 2°233 cts. 2°256 Cte. 
Freight (tons) c :rried..... ° 7,109,166 6,772,669 7.792,7 1 
Freight (tous) cariied one mile. 1608 150€03 1593830663 1823 53035 
Rate per toa per mile........... 0-988 cts. 0°965 cts. 0°922 cts. 
Earnings - 7 $ 
po eer ere 15,895,299 15,374,833 16,811,362 
From passengers. 4,236,931 3,992,580 4,60- ,882 
From mils ...... 976,502 898,480 369; 759 
ON ERE 454538 440,315 495,741 
PeOG FOSS... .ccccccsce ao cece 50,808 56,560 46,352 
From wisceilaneous............. 1,057,926 1,037,877 1,187,742 
Total earnings.............. 22,672,004 21,800,646 24,018,339 
Exrpenses— 
Transport:tion........ epecnnséin - 6,517,750 6,296,896 7,185,311 
Motive POWe?.....c-cccecccccccee 4,465,231 4,381,516 5,092,623 
Maintenance of way .. ecoee 3,373,323 3,769,182 3,938,130 
Maintenance of cars............. 1,619,087 1,537,495 1,483,867 
General .......... snvdesdiaces«ten 545,695 493,386 £52,237 
TOR cttivscenternen eeeeseanse 17,021,140 16,483,475 18,257,168 
CEI, ncccccccnnicsses 5,650,864 5,317,170 5,761,171 
Ratio of op.exps.& tax. toearps 75076 75'6:0 76013 


The consolidated income accounts of the Mo. Pac. and St. 
L. I, Mt. &. So. have been as below given: 


CONSOLIDATED INCOME ACCOUNT OF MO. PAC, AND ST. L. IL. MT. & SO, 



















1895. 1894. 1893. 
$ ‘ 
Net earnings............... -+--2-5,650,964 5,317,170 5,76:,171 
Other income, dividends, interest, &e. L,O81L,88L 741,439 1,543,711 
Total.........cesseeeseesseeeeseeeee6,732,745 6,053,609 7,304,982 
Deduct — 
GD WOUND: ..cosccsoonodcessunes 5,440,381 5,128.278 5,026,922 
Rentals... wane 511,610 520,777 529,851 
WGD nos -ecacee 912,126 896,32 $34,022 
Guadry accounts. ... .ccocs-.00.cccccee 458,374 *1,446,4838 t305,282 
Total .....cccccccccccccce cosccccec? 825,008 7,991,964 7,196,077 
Balance........ cedesecocesesace - ----0f,590,246 df.1,933,355 su.108,505 


enn niee7. “interest paid on advances by direetors in full to Dac. 31, 
‘ 

t Includes ‘ ‘dividends paid, $515,623.” 

The statements of the Missouri Pacific Railway and of the 
St. Louis Iron Mountain & Southern Railway, separately, are 
given beiow for three years. 


With this accomplished, the finances of the | 








MISSOURI PACIFIC RAILWAY AND BRANCHES. 
EARNINGS AND EXPENSES. . 
























94. 1293, 
Miles operated December 31. 3, 163 3,229 3,213 
Earnings— ¢$ 
I cdicsscdesveatiases 2,275,245 2,055,634 2,39 33,776 
I. cotddaeee o-. aunties 7,571,640 7,391.310 *,19 
Mail,expressand misee ‘llan’ 8. 1,647,001 1,622,707 1,72 a 20,588 
ane ‘bhibiaceiheeteness 11,4 153,886 11,069,652 12,304, 373 
hepenses— 
Transportation. ........cvee- 3,373,293 3,372,228 3 +8413,746 
Motive power 2,517,631 2,445,157 2,804 654 
Maintenavee of way.... .-.- 2272'8 “5 2,150,340 2,125,671 
Maintenance of cars...... 907,372 837,707 ered 
General ...000ceccenesece aseee - 282'442 255,138 297,794 
WOO ccccnccscoscccseccves 9,396,408 9,110,571. 10,029,417 
Net earnings ...... 2,099,393 1,959,081 2,275,456 
Per cent of op. exp. to earns. $1°670 82°302 81°508 
INCOME ACCOUNT, 
895. 1894. 1893, 
Receipts— $ $ § 
Met carniags®..<.ccocccce: 2,099,393 1,959,031 2,275,456 
Dividends, interest, &e. 967,328 677 929 1,387,104 
Total netineome........- 3,066,721 2,637,010 —-3, 662,560 
Disbursements — 
Interest on bonds............ 2,955,158 2,778,092 2,780,848 
[nterest aud exchange. ..... 156,699 82 #11 5 29,852 
EER pepe TER 633,690 643,309 584,054 
Rentals.......... ee , 130,515 139,682 139,682 
All other charges............- 11,519 384,646 29,253 
Total disbursements. .... 3,887,531 4,763,344 3,573,689 
Balance for year......... eee. def.820,360 def.2,131,834 sur.83,871 
GENERAL BALANCE SHEET DECEMBER 31. 
‘ ; — =" —_- 
Assels— ’ 
Cost of road and equipment. 51,242,075 51,191,129 51. 14,7 715 
Investm’ts in stocks bonds 56,212,569 56,103,173 56,030, "394 
M. P.5 p.c. f'd notes in treas, oS) eS énee BY 
St. L. I VM. & So. fund notes. BOO ss keecdae a 
Mate. ials &suppiiesonhand == 1,041,245 734,371 "738 28g 
Cush ...- . 1,017,499 1,007,520 658,538 
Sundry ac counts collectible. 2426/5 38 2,859,086 *3,808,616 
Other accounts............... 716. 666 935,212 1,165,101 
1 Tatal assets .. ences .eseoe 116, 129,992 112,831,793 113,593,693 
1qoutlies — 
IR racic sinew. wien ace 47.442,250 47,436,575 47,436,575 
Funded debt (See INV. Surr. ) 62,264,000 54,01L”,000 54, ms, 000 
Interest due and accrued . 926,866 929,187 21,309 
Accounts payable .......... 3,144,310 2,511,439 2 380 399 
Advances bv directors.....- ain 5,634,255 4, 142,033 
Louns payable, see’d by coll. 1,125,850 ss some 
Special fuod accounts ....... 78,729 102,490 163,649 
Income account (surplus) 1,384,986 2,275,347 4 337,687 
Total liabilities ----e- 116,429,992 1122.831,793 113,593,653 
* Jucludes in 1895 $584,323 due from St. L. I. M. & So. RR., in 1894 


$1,495,233 and in 1893 $2,333,313 
8T. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 


























95. 1894. 1893. 
Miles operated December 31.... 1,773 1,773 1,773 
Earnings from— $ $ 
PROV DROS, casctncccecesscccosssece SHG LG8 1 936,946 2,213,106 
eee ea $8,323,659 7,983,523 8,620,855 
Mail, express aud miscellaneous. 892,772 810,525 879,504 
Total earnings.......... — 11,218,117 10,730,994 11,713,465 
Expenses— 
Transportation..............-e00- 3,144,458 2,924,668 3,341,565 
Motive power. ....... 1,947,650 1,936,360 2,147,969 
Mai. tenance of way 1,600,473 1,618,841 1,802, "459 
Maiotenance of cars i 711,215 649,788 631, "315 
PE inerébueusneesesaeesoesuutn 262,453 242,248 254,443 
Total expenres................ 7,666,649 7,372,905 8,227,751 
Net earnings....... scree aitigishesineapesll 3,551,470 3,353,039 2,485,714 
Per cent of op. exp. to earns....-. 68°341 68°707 70°242 
INCOME ACCOUNT. 
1695. 1894. 1998. 
Receipts— . 
GINO NIEG resi cnccsscscccss ---- 3,551,470 3,358,089 3, 485, 714 
REE 114,553 63,510 156,606 
Total net income............. 3,666,023 3,421,599 3,642,320 
Disbursements— 
Interest on bonds....... eceeseeee. 2,485,223 2,359,286 2,246,074 
a 278,436 253,012 "2.19,960 
381 "095 381,095 390,169 
; 290,656 581,445 220,553 
Dividends............ piubbiieciiod  bebbetin | “xubhedes (5%) 515, 1623 
Total disbursements......... 3,435,410 3,565,838 "3,622,388 
Balance for year.........-.......8ur. 230,613 def.144,239 sur.19,932 
GENERAL BALANCE SHEET DECEMBER 31, 
1895. 1894. 1893. 
Assets — ¥ $ 8 
Cost of road and equipment..... “ eer. 931 67,967,353 67,914,450 
EE OTA OE 4,156 1,978,169 2,075,465 
Inve-tmentsin stocks and bonds é wi, 718 6,369,174 8,871,178 
Five p. c. fund’g notesintreas.. 453,00 = ........ oone-s08 
Cash on hand......... 1 35 5677 15.368 14,705 
Arkansas land grant accounts... 234,049 254.020 301,733 
Missouri land grant accounts... 143645 14,926 18,349 
Lit le Reck & Fort Smith Ry.... 301,180 300,620 300,533 
Sundry RRa. and individuals.... 6?,257 101,273 117,719 
Miscellaneous ...............ss00 47,899 44,698 60,508 
<n 
Ne Bc ki cdcndncsensess Oh 77,930, 513 77,045,606 79,677,640 
Liabililies— 
1 RL ee 5,788,925 25,788,925 25,788,925 
Funded debt (see INVEST. SUPP.) 47,623,217 42,53.454 43,003,378 
Car trusts .... seceee 1,520,500 1,717,000 1, 983,500 
Interest due and accrued....--.. 766,439 591,959 7,079 
Advanees by directors. ........- ewe. --- 2,997,875 1, Se 1787 
Due Mo, Pac. current account...  584.32i  1,495'233 2,333 "313 
Rentals guaranteed, accrued.... 178, 75L "262;591L 180,119 
Miscelianeous ...... bcecghetes ine 6,517 6,84 647 
Income account.........ccccosces 1,461,840 1,2 231,227 3,880,896 
Total liabilities. coccccccccesce 775900, 013 77,045,606 79,677,640 
—V. 62, p. 278 
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Louisville Evansville & St. Louis Consolidated Railroad. 
(Receivers’. report for the year ending Dec. 31, 1895, ) 
The report of the receivers says in part: 
Operations.—For the year 1895 the most substantial gain 


over the previous year occurs in passenger earnings, which | 
increased $68,498, or 18°45 percent. In operating expenses | 


the large decrease in maintenance of way, $58,464, or 20°51 
per cent, is explained priocipally by the extraordinary’ expen- 


ditures for repairs and renewals to track that were necessary | 
in the previous year. Expenditures for renewals and con- | 


struction have been limited to such as were absolutely neces- 
sary for the safe and proper operation of the road and for the 
accommodation of its business, The increased expense of 
maintenance of equipment is due to the repair of cars in bad 
order, the number on hand having been reduced from 406 to 
187 during the year 1895, Track rental has also decreased 


$16,889, or 16°81 per cent, brought about by the reduction in | 


bridge tolls at Louisville, effective August 1, 1895. The gain 
in net earnings amounts to $148,900, or 63°33 per cent over 
the previous vear. 

Floating Debt.—The receivers, having discharged out of cur- 
rent receipts a large portion of the Jarge floating indebtedness 
of the old company, were unable to meet their own debts, so 
that it became necessary under order of Court to issue receiv- 
ers’ certificates to the amount of $230,336 to relieve the more 
pressing obligations. The receivers’ floating debt Dec. 31, 
1895, was $387,198, besides which were preferred obligations 
incurred prior to receivership (net) $46,014; total, $433,212, in 
addition to the receivers’ certificates. 

At the date of this report the coupon interest remaining 


unpaid on all the bonds to January, 1896, aggregated $842,813, | 


of which there was on consols of 1889 $435,295 and on general 
mortgage of 1893 $202,968. 

EKependitures Recommended.—Under the Act of Congress 
approved March 2, 1893, all freignt cars must be equipped 
with air brakes and automatic couplers on or before Jan. 1, 
1898. On the present equipment this will entail an expenditure 
of about $250,000. In addition, the receivers have estimated 
the cost of additions and improvements in excess of the 
amounts properly chargeable to maintenance, forthe ten vears 
1894 to 1901, inclusive, as $1,412.693, of wnich $317.967 for 
equipment. $280.000 for bridges, $244,790 for ballast, $262,146 
for rails, $114,695 for lining tunnels. Of this total there 
was expended in 1894 $119.345 and in 1895 $41,231. 

Earnings of Several Divisions—Under the order ot Court 
the receivers have examined the earning capacity of the 
divisior s covered by the mortgages. They find as follows: 

The main fine from Louisville to East St. Louis is divided into three 
divisions; the first divisiou, extending from Louisville to Mr. Vernon, 
187 miles; the second, from Mt. Veroon to Belleville, 72 miles; the 
third, from Belleville t» Eist Sr. Louis, 14 miles. 

The fist divisio» is one of high grades, with tive tunnels and many 
relatively expeorive bridges. The country tributary to the eastero 

aitot itis rough. broken and uproductive. Ic formerly alwunded 

b timber and hed an extensive traftie in forest products, but this is on 
the decrease. The gross receipts have never been larger thin they are 
now, and inaswuch as the ce stof renewal of track and bridzes during 
that interval was charged to coostruction, it is probable that the 
average net earnings, if properly asc-rt»ined, have never been sutti- 
cient 1o meet the interest on the jirst and second morigages of 13886 
which cover it. The approximate resuit is as follows: 

Net Balaice. 


Gross Toxresandint, Interest, 
Year. earnings. earnings. on jloatgdebt. 1st&é2da mts, defivil. 
1895.... $841,666 $194,023 $59,372 $160,200 $25,549 
1894.... 772,450 85.0.8 47,796 158,477 121,216 


Construction account, $$2.275, against $41,987, 

The second divi..on, |yiug between the Baltimore & Ohio Southwest- 
ern und the Louisville & Nashville ra)lroads, and having but a narrow 
strip of agricultural c untry aod a few small villages and towns to 
draw frow is chicfly valuable as a connecting link between the first 
and third divisions. Isis covered by $3,797,50U consolidated 5 per 
cent bouds, which are a« first mortzage on it. This division has 
failed to earn any part of its fixed charges. 

The third division, from Belleville to East St. Louis, which includes 
the Venice & Carondelet belt road, is covered by the [llinois & St. 
Levis first mortgage bonds, $200,000, bearing originally 8 per cent 
interest, and the Venice « Carondelet first mortgage bonds, $40,. 00, 
beari:g interest at6 percent. [thas a large local merchandise and 
passevger, also a heavy coal traflic, and as a part of the main line 

ariicipating in the through business to and from the other divisions, 

t has earned 4°01 per cent on its 1st mo:tgages and the consoiidated 5 
per cent mortgace, which is the nex? lieu upon it. 

Covso'id iting the second and third divisions, ithe approximate result 
is as foliows: 

Gross Net Taxesandint, Interest 1st Ba/ance, 
Year. corniags. earnings. on floalg debt, m’sdecon.m, derticit. 
1895....8450,181 $193,414 $19,542 $221,541 $47,669 
1894.... 417,572 164,659 17,585 223,509 76,435 

Construction account $16,83%, against $1,276. 

Special attentiou has been given to the Lvansville division and its 
branch lines covered by the $900,000 Evansville Rockport & Eastern 
tirst 6s, with a view to an increas* of their earnings aud a reduction 
of their expenses, but the results have not been satisfactory. 

The approximate result is summarize i as follows: 

bi Gross Net Taxes and int, Interest Balance 
Yeor. earnings. earnings. on floalingdebt. onlstmlg, defiert. 
1895....6192,485 $18,459 $21,318 $54,000 $56,859 
1894.... 177,752 3,830 19,922 53,419 69,511 

Construction account $1,766, against $2,855. 

Con-idered as au independent line, free to tax traffic originating on 
or destined to its local ; outs ail that it would bear, and to dispese of 
it s0 as 10 get the largest possible revenue out of it without regard to 
the main line, this division fails to ful y earn its fixed charges. 

The Huntingbury Tell Culy & Cannelion branch from Liscoln to Tell 
City aid Canvelton, 22 mives, having to waintain an nnusually large 
pumber of wooden bridg:s aggregating oue wile in length, with al 
most po strictly local business, and all of its through busiaess subjert 
to the sharv competitio » of the Ohio River and the Louisville 3t. Louis 
& Texas RR. on the opposite bank, has failed to earn enough to pay 
Operalliag empeuses, 

For full «xplanation as to above reference should be made 
to the re port, 

Prospects.—The increase of gross and net earnings for the 
year just closed was due to the general revival of business in 
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| the region served by the railroad, to the improved condition 
j}and careful management of the property, and especially to 
| the absence of labor disturbances. A further increase for 
| the current year will likely follow. The crops for the last 
| year were equal to, if not above, the average. 

Further economies in operation and maintenance can be 
secured by carrying out the recommendations of the receivers 
|}summarized in Table K [see ‘* Hependitures Recommended” 
| above], and it is believed that when they are completed and 
the deots of the railway have been paid, or funded into new 
securities bearing such rate of interest as prevails on the bet- 
ter class of railways at present, it can be operated at such a 
profit as will make it a permanently successful property, 
provided it is kept intact and operated as a unit. 

Earnings —The earnings, expenses and fixed charges 
| have been as follows : 


| 

















| 1895, *1894. 1893. 
| Karnings— bd $ 
[Dc tieesicis  Seccaasmakiond 959,751 919,000 1,116,926 
| Passenger ...... sedecseecken Se 371,294 439,517 
— See re seaneces, ee 40,823 40,250 
F PROUNO cis cette anan once |=. 1,465 31,003 31,008 
| REIBOOMANOOES 40. 2. -cccces cece _ SOON 16,692 20,493 
Rental V. & C. Belt Ry..........0- . In litig'n. 12,400 18,000 
| Webel GASUINOE, . cccccéisicuecces 1,509,746 1,391,128 1,666,104 
Overaling exrenses— 
Mainten'ce of wav and structures. 226,553 285,016 173,640 
Maintenance of equipment ....... 180,470 162,986 162,035 
Conducting transpurtation........ 535,237 514,529 662,125 
General expenses....... e:neenen 99,835 93,006 88,025 
| Track rental.......... erccassenescne 6“ EOe 10),475 108,624 
| Expenses and rentals........ oo 1,125,720 1,156,012 1,191,450 
WOt CaPMIREB..cccccccscconcescssscoe SEA MILE 235,115 471,655 
Ded uc'— 
| Tn%erest on bonds.... .....cc.cccce 229,960 263,337 263,337 
Interest on floating debt..... ... 23,342 7,106 25,553 
f WEN.. <Gddedéd abe cascdd: pakginobe 87,400 88,025 70,349 
| Tot. LD E &S8r. L. gon. mort. 48.... coc-cos oan aes 68,933 
| Int. L. E. & St. L. consol. 5 p. 6... 22.220 anaaenis 187,759 
semana tenable dun meee 
po ee anne" said thi dats 340,702 358,769 615,933 
Balance... ......0.-sccc-cocscos -ooe8UP. 43,314 doef.123,654 def.144,278 


* From January 4, 1894, to January 1, 1895. 
~ V. 62, p. 186. 


Terminal Railroad Association of St. Lonis. 
(Report for the year ending December 31, 1895.) 

The annual report of this company has been received, 
and the remarks of President William Taussig are given 
in part below, with the statement of earnings and bal- 
ance sheet. 

Pre-ident Taussig says: During the fiscal year which ended 
Dec. 31 last this system, in common with all the railroads in 
the country, had to contend against adverse conditions of 
trade and traffic which could not be overcome by mere ad - 
ministrative efforts. 

Nevertheless the vitality of the property and its dominant 
position have enabled us to improve its financial outcome to 
a considerable degree over that of the preceding year, 
and the fact that notwithstanding the depression of the car- 
rying traffic during 1895 our results show a considerable 
improvement over 1894 goes to prove that, whenever the 
carrying trade of the country revives, and the freight and 
passenger business resumes its norma! voluma, the earning 
capacity of your property is bound to increase to satisfactory 
proportions. 

General Results.—The gross earnings for the year from the 

traffic and operating department, exclusive of the revenue 
from the Union Station and other sources, wers $1,757,781, 
againet $!,508,912—an increase of $248,869. Inclusive of 
Union S‘ation and other receipts the total gross revenue for 
1895 was $2,091,094, against $1,693,305 from the same sources 
in 18984—an increase of 3392,783. Outof the surplus there 
were paid for improvements and interest on loans and real 
estate notes $163.668, leaving to the credit of incoma account 
$5,672, which, added to the surplus balance carried over from 
the year 1894, makes the surplus available Jan, 1, 1896, $327,- 
336. 
Freight Traffic.—There has been a gratifying increase, 
thouzh not to such an extent as we had reason to expect, in 
the movement of freight, the increase amounting to 33,486 
cars, carrying 616,666 tons in excess of 1894, The most nota- 
ble increases have been in coal and iron and steel, pointing 
plaioly to the activity in the iron market which distinguished 
that trade in the spring and summer of 1895, and the in- 
creased consumption of coal from revival of industries con- 
sequent upon that activity. Other but less notable increases 
are shown in live stock, building material and miscellaneous 
merchandise, 

On the other hand the decline in the grain-carrying trade 
from the territory west of and across the Mississippi to At- 
lantic sea ports by rail, caused by its d-flection to the river 
route via Belmont, Memphis and other points on the lower 
Mississippi to New Orleans, and to limes running to points on 
the Gulf of Mexico, has seriou-ly affected our earnings, and 
constitutes one of tue contingencies and fluctuations of trade 
which must be faced and battled against. Whether by con- 
cessions 1n rates or procurement of greater facilities, we are 
bound to assist that trade to the best of our ability consistent 
with our interests. 

Passenger Traffic.—While the number of passengers has 
somewhat increased, the revenue has decreased 2°15 cents per 
capita. Atthesametime the number of coaches in which 
they were carried is 8,355 in excess of the preceding year. 
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Improvements.—The reconstiucti_n of the east approach of 
the St. Louis Bridge, which was commenced in 1894, was 
continued during the past year, and Section 2, comprising 388 
lineal feet, was completed in September at a cost of $64,667. 
The remaining portion is estimated to cost $30,000, and re deck- 
ing, etc., $12,000, Improvements on the old Union Depot 


grounds, with new yards, machine shops, etc., ‘‘are improve- | 


ments which should be taken in hand without delay, and the 
cost of which is estimated at about $200,000—a portion of this 
expense may be chargeable to lines using the station.” 

Union Station.—This great establishment has now been in 
operation for more than a year, with most gratifying success. 


all its departments have been worked with that precision and | 


accuracy which is, and always should be, its distinguishing 
feature. No accidents of any moment have occurred and 
trains have been handled with absolute promptness. The 
system and orderly plan of operations which had been intro- 


duced from the start work smoothly and without friction. | 


All the conveniences for the accomcdation and comfort of the 
public are giving complete satisfaction. 


West Belt Line.—‘*Tne amount expended on the line 
to date is $505,942. I regret to state that work 
on this line came to a complete halt last sum- 
mer on account of the unreasonable conditions which 


the city authorities attached to the ordinance authorizing the , 


construction of the line. The conditions as regarded th- rate 
permi ted to be charged for switching were such as would 
have rendered the operation of the lice unprofi‘able,” 

At the twenty-first annual meeting, held at Sc. Louis on 


Tuesday, President William laussig tendered his resiznation, , 


to take effect immediately, on account of ill health. Julius 
S. Walsh of Sc. Louis was elected President, and E. P. Ryan, 
the present General Manager, was chosen Vice-President. 
Statistics.—The earnings and expenses and balance-sheet 
were as follows: 
[EARNINGS AND EXPENSES. 









































1895. 1894, 1893. 
Earnings— $ $ by 
RCTS BEEND. ccccsccecce coccececsce « 927,809 761,745 985,859 
I EU. .onasancesneenecades 306,021 306,894 392,460 | 
BEGET UOUIB...cce ccccescoccceesecce 25,000 25,000 25,000 
TT (0D. ccssdadgueceesahsssues 51,704 52,609 54,006 
Upper roadway tolls < 240,291 210,548 240,85 
EES 62.6 2 34,384 42,917 
Miscellaneous earnings ........... 141,784 117,732 121,065 
IR i canducsseecee ccnsnceneess 1,757,731 1,508,912 1,862,123 
Expenses— 
Conwucting transportation...... 290,366 276,897 310,802 | 
Motive power .......... RS 161,443 161,082 191,192 | 
Maintenance of way.............. 6/,274 » 53,4638 71,432 
Maintenaace of cars............-.. 24,624 18,503 21,035 
Maictenauce of bridge & tunnel.. 14,632 27,334 33,560 
Upper roadway expeuses.......... 29,831 26,L10 41,042 
General expeuses.. 45,355 4v,1o9 38,070 
Taxes ........ enusas coecsces cove 81,498 90,390 99,495 
Datel .ccoccccccccese queteninnsede 715,024 €98,954 806,630 
Ratio of expenses to earnings..... 40°67% 45°32% 43°31% 
INCOME ACCOUNT 
1895. 1894, 1893. 
I ID, co incuneaans.cdteenons 1,042,757 809,958 1,055,493 
Rent, Union Station property. .... 325,000 154,040 113,56 
Interest on deposits............... 8,313 5,354 14,186 
Petal IMCSM8ES.c0c cecceccecscoce. 1,376,070 999,352 1,183,240 
Deduct 
Interest first mortgage bonds .... 315,000 315,000 315,000 
Interest cous. mortgage bonds.... 134,062 sea vidviamcanes 
Rentals bridge avd tumnei......... 666,900 666,900 666,900 
Rentals, tracks and realestate.... 9v,767 58,867 49,405 
WOO, .cocdo cee. ccoccccacccccesse deren 1,440,766 1,031,305 
I cletacnacaes es swenihend 8u.169,340 def.41,418 sur.151,935 
Sundry Exrpenditu: s— 
ymerove ments....... .... en cceccee 68,913 Saas  ~tbromn 
nt. on loansandreale tatenotes. 94,725 GERTO ss saan cces 
BD ctscdncvenccaccccsssecete - 163,663 102,611 eesienins 
TRRIRMCO.. ccc coccnscccccocecescncce -- 8ur.5,672 def.144,025 Seitanaihiin 
BALANCE SHEET DECEMBER 31, 1895. 
Assets. Liabilities. 
Property and franc’’s. $6,411,2C0 | Capital stock.......... $1,441,2 
Be Gi cocansnnsas 1,552,696 | Bonds (see SUPPLE- 
Construction, geaeral. 3,253,147 eae 11,500,000 
ao E. B. Lise 15,183 | Due for current opera- 
do W. B. Line 505,942 REE 374,169 
Stock st. L. Mer. B T. Accrued renials....... 9-,475 
i intadabocssennaee 1,113,400 do int. on bonds. 172,500 
SEN Gita bbsdan/ 65-000 529,436 | Bills payable....-..... 487,319 
Sund’y co’s and indiv’is 200,516 | Amouvt due St. Louis 
£ecurtties held as col- Mer. Bridge Ter. Ky. 63,180 
lateral, acct. 8t. Louis Miscelianevus..... ... 10,302 
Mer. Bridge Ter. Ry., Bal. income account... 327,336 
® liabilities (par val.).. 751,670 | 
Miscellaneous ......... 111,084 
RR vicinen<scocce $14,474,477 Total .........2000. $14,474,477 


~—-V. 60, p. 1060. 
Sammit Branch Railroad Co. and Lyens Valley Coal Co. 
(Report for the year ending Dee. 31, 1895 ) 

Vice-President I. J. Wistar says in the report: 

General Remarks.— Default on Bonds.—The improvement expenses 
durivg the year consisted largely in renewals, in constructing a reser- 
yoir at the pumping sta'ion and a narrow gauge railroad for handlivg 
mine cars from Bie Lick Colliery, which thouzh standoned miny 
years ago, on a careful ¢» amination shows over a million tons in sight 
in the Lykens se»m alone. Large development expenditures were 
also necessary in order to meintaia production ia the near future. 
Neverthele. s, their amount, toge: her wi h the un precedentedly bad gen- 
eral market and prices, have rendered the company unable to meet its 
fixed obligations for the present—a fict which has been promptly 
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made known to its creditors. While it 1s not probible that develop. 
ment expenses will be a fain as large. yet any permanent relief mast 
be looked for in an improved coodi'ion of demand aad prices, of which 
no predictions can now be safely made, 


Earnings.—Results for two years were as below given : 














1895. 1894, 
Gross earnings from sale of coal .........81,148,303 $965,720 
Operating expenses — 

| Cost Of miuing ....0.ccece cocce o20-cc0-cee $315,604 $595,658 

le iad cdiecbnsh abssadicnddcein «- 414,138 339,534 

General ....... OO 100Nes segscens -coccsesones 60,013 47.445 

WN ., «0 .<00s eendiinidssees densee + -2000$1,039,755 $982,637 

SEE CRETE SACO -. $48,748 loss $18,917 

Receipts from other sources. .... 60 seetsnes 12,771 14,'33 

| _Total net income..............-..---+« $61,519 loss $2,784 
| Deduet - 

| Interest on funded debt...................- $75,495 $76,160 

State tax on stock and bonds... .... ..... 3,714 3,750 

fe Ree sianeauinnicniag .. $79,209 $79,940 

Balance, deticit $17,690 $82,724 

| Loss from oper't’n of Lykens Val. Coal Co. 39,711 13,321 

| otal dedelt...........ccc.ccscccceescee $37,401 "$96,045 





| 
| NovTe.—The Lykens Valley RR. rental is not included in the above 


Statement, si ce the road is leased at $62,500 per annum and sub- 
| leased for the same amount to the Northern Central Ry. 


GENERAL BALANCE SHEET DEC. 31, 1895. 









j Assels. | Liabilities. 

| Cost of railroad, etc....$2,606,860 | Capital stoce........... $4,010,350 
Lykers Val. securities. 1,341 467! Fund. debt,7 p.c.b mits 1,075,000 
Due from sales agents 83.054 | -av-rolisand vouchers 98,974 
Lykeus Valiey Coal Co, 21,172 | Uapaid dividends...... 1,4!3 
Trustees of sink. fuud.. 5,273 | Laterest on bonds . 3*,710 
Miscelianeous.... ...... 1,863 | Loan account....... ... 43, 0) 
Ge cians cuted cecasnas 2,553 | Sinking fund....... ... 230,273 
Bal. to profit and loss.. 1,434,578 


| 
Total cccoc cccese «5<. 95,496,820 Total. ...ccccccces cone $0,496,820 


—V. 62, p. 41. 
Twin City Rapid Transit Company. 
(Report for the year ending Dec. 31, 1895.) 

The report of President Thomas Lowry contains consoli- 
dated statements of the Minneapolis Street Railway Com- 
| pany and the St. Paul City Railway Compiny; also general 
balance sheet of the Twin City Rapid Transit Company, to- 
| gether with comparative statements for the fiscal year end- 
| ing December 31, 1894, President Thomas Lowry says: 
Earnings.—The gross passenger earnings for the year 1895 
| were $1,964,773, a decrease of 85-100 of 1 per cent as compared 
| with 1894. The miscellaneous receipts were $24,031, or an 
| increase of 9 37-100 per cent. 
| Operating.—The per cent of general operating expenses to 
| gross earnings for 1895 is 43°10 as against 44°91 for 1894, 58°40 
| for 1893, 61°28 for 1892 and 59°59 for 1891. Without some ex- 
| planation, the query might arise: Is the decrease in the various 
‘items legitimate? As an answer to this query Mr. Lowry 
says in substance: 

In “general expenses” the reduction of 1895 compared with 1893 
(i. e., from $94,281 in 1893 to $61,162 in 1894 and $56,93:4 in 1893) 
comes primarily fr¢m areduction io sal-ries and a saving in the re- 
moval vf snow. Iu 1493 the last item alone was over $22,000; in 
1894 less than One-half and in 1895 less than one-quarter. 

As to the “maintenance of equipment,” which embraces repairs to 
motors and car bodies, in the latter part of 1892 and during 1893 we 
began the modification of our e. tire moter equipment to increase the 
etliciency and reduce the cost of maintenance. This accounts for the 
large amou.t ($105,621) charged to repairs to motors in 1893, while 
the reduction of 1895 over 1594 (from $66,055 to $18,527) is due to 
the simplification of construttion and a reduction in the cost of labor 
and price of material. In 1893 we spent $75,810in reptirs t» cir 
bodies. A large part of this was the expense of the reconstruction of 
our horse cars, increasing their length and adapting them to electrical 
use. In 185 car bodies called for the expenditure of only $33,28. 
The decrease in the “maintenance of way and structures” of 1994 
Over 183 is the result of our rail joint construction, begun in 1892 
and continued vigorously throu.h 1=9'. [t was a specia! joint con- 
structiou put in our track where the traffic was ths heavie-t, and the 
results have been most satisfactory, lessening the ex pense not only of 
track, but also of rolling stock maiotenance. The reduction of the 
“wages of conductors and motormen” is due to a general reduction 
mide at the beginning of 1494, 

The cost of “conducting transportation mise.,” for the years 1893, 
1844 and 1895, isas follows: 1893, $144,517, 1594, $90,638; 1895, 
$37,131. This decrease is partly occasioned by a reduction in the two 
items, “miscellaneous car exvense” (from $32,917 in 1893 to $23,075 
in 1895) and “station expense, labor, &c.” (from $78,796 in 1393 to 
$44,388 in 1895), which was due jy rimarily to a reduction in force em- 
ployed, wages paid, cousolidation and re-arrangewent of the methods 
of station operation anda general reduction in the coct of material 
used. 

The cost of “maintaining power station” in 1893 ($229,357) was ab- 
normally high as compared with 1894 ($154,104). This was due to 
the greater ccst of fuel and the necessity of our operating two sta- 
tions, one with high speed engines, during the overhauling of stati no 
No.1. We now operate the entire Minneapolis system trom one sta- 
tion. 

The saving in the “machine shop expense” follows as the natural re- 
sult of the above economies. 

Ic will thus, the President says, be seen that the above re- 
ductions are the results of improved methods of electrical 
construction and operation resulting in legitimate economies 
in all departments. 

Mileage.—The increase in the mileage is due chiefly to our 
running “‘trailer cars” in connection with our motors, giving 
an additional service most satisfactory to the public at trif- 
ling cost. 7 P 
Financial —We have sold of the $3,000,000 authorized o° 
the preferred cumulative stock $1,135,200 at par with accrued 
interest added, with the proceeds of which we have liqui- 
dated the entire floating debt of the two companies, includ- 
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ing all mortgage notes, excepting $1,590,000 of the six per 
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cent certificates, and the comptiny has purchased and holds 
in its treasury $270,000 of the remaining $1,500,000 not yet 
due, leaving a balance outstanding of $1,230,000, 

Improvements.—There has been charged to the various im- 
provement accounts $153,090, of which $122,340 was for 
asphalt paving and new track construction in connection 
therewith, $10,555 for safety gates on cars and $6,491 for 
fenders on cars, As we were compelled to lay asphalt, and in 
the future maintain not only our portion of the track, but the 
paviog in connection therewith, and as the pavement is located 
in the bu-iness portion of the cities where the traffic is the 
heaviest, 1t seemed in the interest of economy in fitture main- 
tenance to put in an entirely new and special track construc- 
tion which would last for years, with lit:l*, if any, additional 
expense. 

Statistics.—Various statistics of interest are shown in the 












following tables: 
1895. 1894. 1£93. 
Total car mileage................ $10,336,178 $9,558,618 $10,374,206 
Gross earulogs per car m'le.... 19°10 273 20°87 
Cost of operating per car mile. 08°19 09°31 12°19 
Surplus earnings per car mile.. 10°32 11°42 08°68 
1895. 1894. 1893. 
Receipts— q $ ¥$ 
PROD < igibidtdccininessssdachssnee 1,981.706 2,164,925 
OCHO SOUFCES...ccccccsccccccc-ccs-e 24,081 21,973 24,232 
Total receipts............. seees- 1,937,303 2,003,673 2,189,157 
Expenses— = 
General expenses .......  ..... --- 58,934 61,162 94,281 
Maintenance of equipment....... - $1,816 103 350 180,831 
Main. of way and structure... ..... 58,069 66,607 98,93! 
Conduce ois’ and mot’men’s wages. 37,256 369,598 452,687 
Inspectors and transfer agts w'ges. 8,859 14,300 27,252 
Conducting transportation miscel. 87,131 90,639 144,518 
Co tof maintainiug powerstation. 154,104 161,375 224,358 
Machine shopexpense ...... aaboare 21,722 23,000 36,550 
Total general operating.......... 846,892 890,031 1,264,498 
DOS cttster. = sc ctntcenacesenes 17,638 16,685 18,966 
Ivjuries and damages.............. £0,891 106,814 97,436 
NN SS Ea 14,925 17,038 18,615 
Contin gent expenses............... 23,139 13,9380 10,508 
Total operating ............. cecose 979,485 1,044,547 1,419,232 


..1,009,319 959,131 578,925 


DOR GR BRER. .coccccves accticce 











Deduct— 
Interest on bonds and 6% certs.... 649,755 660,300 604,939 
Interest ou floating dent... ‘ 52,015 24,722 6,551 
TE docmanieskideabeséad<Kaanen eee 49,071 62,939 51,144 
Fetal .ccecse ocnaccees -cascacccce e-- 750,839 738,961 662,€34 
GIG .ncccdncsetecscescascammans Deere 220,170 116,291 


MINNEAPOLIS STREET RAILWAY CO,—THE ST. PAUL CITY RAILWAY, 








CONSOLIDATED GENERAL BALANCE SHEET DECEMBER 31, 
Assets. 

Right of i $9 040,000 
BOE OL WAY. .cccccccccaccccccescecces 2 . ‘ $9,040,0 
Road and equipmenpt......-..... eweeee 23,851,729 ST. 2536 39 
Notes and accounts receivable....... 84,945 84,174 
a Rin haichag-cabhdhshdbabpcbaniiieoin 31,477 147,264 
Insurance paid in advance .......... 894 11.121 
Material and supplies........ ---- -. 50,181 41,105 
Farmers’ Loan « Trust Co. coupons " 

paid but not returned....... omnis 34,490 34,595 

Total assets....... ee pe eimeiene $24,061,716 $23,611,897 

Liubilities. 

CI BIE. nine innecenttibnsns --- $10,000,000 310,000,000 
Funded debt (see SUPPLEMENT) ....-.. 11,798,000 12,161,500 
pS es ‘enciandis inte! eee inns 265.0u0 
Unp.sid vouchers and accounts...... 48,420 24,342 
Pay rolls accrued. not due .......-.. 24,593 23,282 
Traiumen’s deposits ...............-- 20,675 19,575 
Taxes accrued, not due........ ...- 46,412 48,639 
Interest on current liabilities ac- 

CUE TUE GR nak catessccincetssecs 8  _seavenne 1,496 
int. on fundeu debt, accrued not due. 206,008 205,895 
Int.on funded debt paid, coupons 

ee Ee ciidiine 34,490 34,595 
Twin City Ravid Transit Co.-- 

Minn. Street Railwar........ uals e #8=€=—tié thnks 

The St. Paul City Railway Co...... “334,767 == =  _acaccece 
[Income account, surplus ...... eee 1,086,051 827,572 
DI oa. atc tenndnnanese acse- AZT eww eee 

Total liabilities...... sdabenenceesed $24,061,716 $23,611,897 


*See Twin City balance sheet below. 
TWIN CITY RAPID TRANSIT COMPANY—GENERAL BALANCE SHEET 
DECEMBER 31, 1895. 
Assels. Liabilities, 
8 curities in treasury.$15,270,000 | Capital stock, com._..$15,010,000 
Minnex polis Street 4 Capital stock, pref ... 1,135,200 
Co. notes guarant'd. 750,000 | Miuneapolis Street Ry. 
St. Paul Vitv Ry. Co.— Co. guarant’d certs.. 750,000 
Notes guaranteed... 750,9C0| St. Paul City Ry. Co. - 
5% eable bu’ds guar. 1,138,000 ruaranteed certs ... 750,009 
6% deb. bonds guar. 5381,0u0 | St. Paul City Ry. Co.’s 
Sundry accounts...... 79,561 guaranteed bonds— 
Minn St. Ry., money 5% Gousol. cable.... 1,138,000 
e@vaesed.... <2. <<s 460,873 6% debentuies...... 581,000 
The Sc. Paul City Ry... 
money advanced.... 334,767 





Total liabilities .... $19,364,200 
V. 60, p. 1151. 
Canadian Pacific Railway. 


(Report for the year ending Dec. 31, 1895.) 


In advance of the pamphlet report the following balance 
sheet as of Dac. 31, 1895, is published. The income account 
for 1895 was in the CaRonicue of Feb, 15, 1896 page 31°: 
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BALANCE SHEET DECEMBER 31. 
1895. 1894. 1893. 
Assels— $ 


$ 
Cost of road ......... sesce---- 174,281,173 173,542,180 171,997,315 
Equipment .. .... o0s4g0 «shee 18.386,93% 18,217,554 17,163,225 
Stea. ships and appurtenances 3,697,771 3,758,702 4,184, 167 
Securities held agst. stockiss’d 20, 93,210 19,592.71L0 20,257,123 


Other acquired securities .... 2,192,162 (aA ee a 
,176,396 1,161,921 1,166,207 














Real estate and hotels ........ 1 
Due on lands sold .....-....2-. 2,244,379 2,391,202 2,495,563 
Due on town sites .......-...2. 240,892 244,637 251,492 
Advances to r.ilroads.... .... 2,520,737 2,52"',737 1,604,781 
Materials and suppli-s . ies 1,532,2 :2 1,913,942 2,241,177 
Pref stock re-assumed . ae 1,270,001 1,2 °9,000 PRE EN 
Station and trafic balan's, &c. 2,396,955 2,020, 2454 3509.1 
Mise. securities and advances. 1,807,729 2,988,671 16,509,187 
Due for mail transport'n, &c.. 140,263 333,121 250, £63 
EE ae eee ese 3,956,513 1,691,240 [10,294,599 
TOCA ccese.cces prasenepebean *235,812,286 233,559,034 238,420,509 
Liabilitiis— 
Capital stock......... eeneneeeee 65,000,000 65,000,000 65,000,000 
Preferred stock EA 6,424,000 6,4 :4,000 6,424,000 
Consol. debenture stock -..... 42,353,018 41,279,675 39,814,675 
Bonds (see INVEST. SUPPL'T).. 65,512,086 66,514,086 66,514,086 
Current liabilities ..... ° 2,375,3 2 2,423,425 2,878,009 
Interest aud reutals.. . 1,750,126 1,775,571 1,784,986 
Subsidy and bonuses........ -. 26,171,089 26,155,975 25,646,069 
Forland grantsand townsites. 21,1'4,429 21,342,392 21,4 2,259 
Misceilaneous..... . _......2. 75,637 204,117 1,689,240 
Surylus earnings account..... . 3,985,698 2,739,793 7,26',213 





Total. .....2.-.2.-c00-ee0-e0- 235,812,236 233,859,034 238,420,50) 





* In addition to above assets company owns 17,347,536 acres of land 
+ Includes $2,112,724 (cet) interest on land grant bonds, 
{Includes $2,092,144 temporary luans on security. 
—V. 62, p. 319. 
——__ gE 


GENERAL INVESTMENT NEWS. 


Reorganizations Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this na‘ure app-aring since the publication of the 
last issues of the INVESTORS’ aad STREET RalILWAY SUPPLE- 
M NTS may be readily tound by means of the following index, 
This index do’s not include mat'er in to-day’s CHRONICLE. 

(@-For other minor conpanies see also index CHRONICLE 
Feb. 8, p. 276, and March 7, p. 455. 

RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL, Co’s (Con.) 


Volume 62—- Page. | Volume © 2— age. 
Atl. & Pac.. forecl. swit. 184, recur. 231 | Northern Pacific...recvrs. 233, 4:4, 462 
Baltimore & Obio........ .. recvr’s a5» do GO COMB. ccccccccsessces 465 

do Serer com’s, 455 | Omaha & St. Louis...... .. ....8old 234 
do Oe.  s,066. -s0nens coup’s 455 | Oregon Improvement Co. .....com, #65 
Cape Fear & Yadkin Val.reory. 232, 277 | Ore. Ry. & Nav..... plun operative 278 
Cenrral Branch, Un. Pac.......com 319 do do ‘iii mei atitied sale 365 
CTRIORING TOD. 0 .00.00500005060008 consol, 185 | Ore. Short Line & Utah No.plan.365, 462 


Chie. Peoria & St. Louis...plan.232, 3.9 | Peoria Decatur & Evansv.....reorg. 186 
Cin, Jackson & Mack ......... reorg. 277 do do --.-coup. 365 
Cleveland & Canton, July, 1895, Philadelphia & Reading....deposits 186 
coup. in def.i0, 232 do .. eee reorg. 305 

Colum & Hock. Coal & Ir.coup. 277, 156 | Pittsburg & Western..... recur. 402 
Det. Lansing & No..pian, 319; com 456 | Seattle Lake Shure & East. ..reorg. 415 
Dulutn transfer....... default 232, 217 | St. Joseph & Grand Island..... sale 279 
Duluth & Winnipeg............ 8 le, 320 do do .--70ry, 366 
Ft. Worth & Denver City ....reorg. 233 | St. Loais & San Francisco...reorg. 366 
320 | roledo St. Louis & K. C.. 3 








General Electric............-+++ com, ’ 
Green Bay Winona & St. P.sale 364, 413 | Union Pacitic.......... «ee-Coup. 187, 415 
Interoceanic Ry of Mex.......plinm 364 do do ... +-eTeury. 187, 462 
Jacksonv. Tampa & K. W.sale 364, 414 Kansas Pacific ....... .....+. plan 234 


Kinderh. & Hudson. .com. 277; saie 414 | Union Pacific Denver & G....r ora, 366 
Little Rock & Memphis... sale 364 | United States Cordage...forecl.187, 321 
Louisv. Evansv. & St. L.......reorg. 186 STREET RAILWAYS. 


Louisv. St. L. & Tex.reor f 
457 | Brigantine Beach .... ... reorg. 456 








Memphis & Char.. C 

do do ‘ 45° | Brooklyn Traction....... reorg. 413, 456 
Meriden Waterb’y . 457 | Chattanooga Electric........... sold 413 
N. Y. Penn. & Ohio...sold 414; revr. 457 | Madison City (Wis.).......++.. recor. 414 


Norfolk & Western.... .....+++ pian 414 


Boston & Lowell RR.—New Bonds.—This company has 
asked the Massachusetts State Railroai Commission for au- 
thority to issue $750,000 4 per ceat 20-year bonds for the pur- 
pose of refundiog bonds for a like amount due July Is’, 1896. 
—V. 62, p. 456. 

Barlington Cedar Rapids & Northera Ry.—Listing—On 
the New York Stock Excnange have been listed $534,000 addi- 
tional first consolidated bonds issued to retire an «qual num- 
ber of Iowa City & Western bonds, paid March 1, Total 
consols listed to date, $6,425,000.—V. 62, p, 39. 

Ceatral Washingtoa RR.—Northera Pacifle R'%.—LReor- 
ganization.—The Central Washington bondholders’ commit- 
tre will issue no plan of reorganizition uatil they obtain a 
foreclosure decree, the proceedings for which are being pushed 
as rapidly as possible. Io the meantime the Northern Pacific 
plan may coataia some proposition to the Central Washing- 
ton bondholders. An alliance with the Seattle Lake Shore 
& Eastern has also been suggested. (this would give the Cen- 
tral Washington a more important terminus at Spokane than 
it has at present at Cheney.—V. 62, p. 137, 462. 

Central Wiseonsia Electric Ry.—Contract for Construc- 
tion.—The Chicago papers say that a contract has been signed 
in that city whereby S. H. Bracey undertakes to bu ld for 
this company forty-one miles of electric line extending from 
Oshkosh, Wis., to Neenah and Appleton, the line to be com- 
pleted by Aug. 15, 1896. The bonds of the electric company, 
it is said, have been taken by Philadelphia capitalists; the ap- 
proximate co-t is put at $700,000. G. H. Ketcham is President 
and F. M. Onl Secretary of the comvany. 

Chicago Burling'on & Quincy KR.—Listing.—There have 
been listed on the New York Stock Exchange an additional 
$1,500,000 consolidated mortgage 7s, dated July 1, 1873, due 
July 1, 1993, making the issue of these bonds to date $28 ,- 
177,000, The above $1,500,000 cf bonds were issued to pay off 





$547,500 of C. B. & Q. 7 wer cens plain bonds, due Jan. 
(1, 1896, and $952,500 to reimourse the treasury for construc 
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tion expenditures made prior to Dec. 31, 1888, as provided in 
the mortgage indenture. Of the $1,823,000 remaining ip the 
treasury, $1.076,000 are held for exchange for an equal 
amount of Ottawa Oswego & Fox River Valley Railroad 8 

r cent bonds, payable July 1, 1900, and $747,000 may be 
issued at any time to reimburse the treasury for construction 
expenditures prior to Dec. 31, 1888.—V. 62, p. 195. 


Chicago Milwaukee & St. Paul Ry,—Dividend Increase— 
On Thursday the dividend on the common stock, which in 
1893 and 1894 was 2 per cent semi-annually but in 1895 only 
1 per cent, was restored to 2 per cent, that amount having 
been declared, payable in April.—V. 61, p. 1154. 


Cincinnati Lebanon & Northern Ry.—Purchase of Stock 
—A majority of the capital stock has been purchased by P. 
J. Goodhart & Co., of New York City, at 75, but for whose ac- 
count is not made known.—V. 61, p. 151. 


Cleveland Lorain & Wheeling Ry.—New Mortgage.—No- 
tice is given that there will be a meeting of the stockholders 
in Cleveland, April 10, to act on a proposition to authorize a 
general mortgage, and the issue thereunder of not exceeding 
$1,000,000 bonds. The purpose of the general mortgage is to 
provide funds for a second track, or loop, around the Medina 
hills (about nine miles), to shorten the main line, reduce 
grades, build sidings and branches, purchase equipment, im- 
prove car shops, and Lorain docks, etc. <A circular to stock- 
holders regarding the loan says in substance : 

Since the present management assumed centrol in March, 1893, the 
entire surplus earnings, amounting to $600,000, have been used fin 
providing additional cars, constructing branches and _ sidings, 
acquiring additional terminal property, etc. The future pros- 
pects of the company are very bight, and with the authoriza- 
tion of this mortgage to provide tor the necessary and extraordinary 
expenditures, not only for the present contemplated improvement but 
for future needs, the earnings should be greatly increased, and the 
preferred stockholders may reasonably expect the payment of regular 








quarterly dividends.—V. 62, p. 36 


Columbus & Hocking Coal & Lron.—Interest—The cash 
necessary to pay the January interest has been paid into 


C»ompany in respect to power transmission covered by the 
patents of Nikola Tesla, etc. 

An interesting account of the patents of the Westinzhous> 
Company, including that on the uaderground trolley, was in 
the CHRONICLE of July 6, p. 25,—V. 61, p. 871; V. 62, p. 320. 


Georgia & Alabama Ry.—Savannah Outlet and Distribution 
of Securities.—As stated last week the arrangement made 
with the Central of Georgia affords the G. & A. its desired 
outlet to Savannah and removes the necessity of building a 
new line. In accordance, therefore, with the reorganization 
planof the Savannah Americus & Montgomery (CHRONICLE, 
Sept. 14, 1895, p. 470), which made special provision in case 
of such agreement, each holder of the trust company’s cer- 
tificates for $1,000 S, A. & M. first mortgage 6 per vent bonds 
(instead of receiving 80 per cent in new first mortgage con- 
solid ited fives, 75 per cent in preferred stock and 50 per cent 
in common stock of the Georgia & Alabama,) will be given 5 
per cent in first mortgage preference fives, 70 per cent in first 
mortgage consolidated fives, 65 per cent in preferred stock 
and 80 per cent in common stock.—V, 62, p. 456. 


Grand Rapids & Indiana RR.— Decree of Foreclosure.— 
The United States Court at Grand Rapids, Mich., on Satur- 
day, March 7, rendered a decision in favor of the second 
mortgage bondholders tothe amount of $3,734,765, and ordered 
the sale of the entire property on April 27. 1396, after six 
weeks’ notice, The decree is made subject to the first mort- 
gage bonds, amounting to $6,157,645, aud to a lien on equip- 
met amounting to $356,554. The seconds are largely owned 
by the Pennsylvania Railroad Company.—V, 62, p. 81. 

Hammond Whiting & East Chicago Electric Ry.—Re- 
ceiver,— \ receiver is reported to have been appointed for this 
property.—V. 62, p. 86. 

Indiana Decatur & Westera Ry.—Listing. —Tais company 
has listed on the New York Stock Exchange $1,824,000 first 
mortgage 5 per cent gold bonds of 1935.—V. 61, p. 1064, 


Interoceanic Ry.—Plan Adopted,—The bondholders on Feb. 


Court, but the Central Trust Company, the trustees under the | 24 formally adopted the reorganization plan.—V. 62 p. 364. 


mortgage, have withheld the payment of the interest pending 


Kansas City Omaha Ry.—St. Joseph & Grand Island RR. 


the settlement of their claims for foreclosure expenses, The F 
> ’ . - , —Foreclosure Decree.—At Omaha, March 5, Judge Sanborn, 
Court will be asked to pass on this question on the 3ist inst., in the United States Court, granted a decree of foreclosure 


when the case will again come up.—V. 62, p. 456. 


Denver & Rio Grande RR.—New Rails and Hquipment— 
The Denver & Rio Grande management is strengthening 
the physical condition of the property and getting things in 


against the Kansas City & Omaha and ordered the sile of the 


road at York, Neb., after advertisement. A check for $100,- 


000 must accompany bids.—V. 61, p. 622; V. 62, p. 366. 


Kinderhook & Hadson Ry.—Sold in Foreclosure,—This 


shape to handle business to best advantage. The lack of | road, 18 miles in length, was sold in foreclosure Marc. 7 to a 
cars which last year restricted the company’s coal traffic has | representative of the Bondholders’ Committee for $100,000. 
been provided for by the purchase of 750 new cars, 550 of | The committee 1; said to hold $336,000 out of $375,000 boads. 
which have been delivered and paid for. The cost of this | —v, 62, p, 414. 


new equipment involves an expenditure of $375,000, There 
has also been purchased 5,000 tons of heavy steel rails to lay 
on the Denver line. The rails taken up will be re-laid on the 
line from Salida to Leadville. These expenditures will be 
met from the company’s surplus earnings and no floating 
debt will be incurred.—V. 62, p. 138. 


Lima Electric Ry.—Receiver.—On application of President 


Amos E, Townsend, John N. Hutchinson was on Wednesday 
appointed receiver of the company on the ground of insolvency. 


Leuisville Evansville & St. Louis Consolidated RR.— 


Foreclosure Suits Under Mortgages of 1886.—At a recent 
meeting, the representatives of the various issues of bonds 


Dalath & Winnipeg RR.—Action of Bondholders.—The : . : 
bondholders met this week at the Guarantee Trust Company’s prom Bae _ Mg pn pony Ay pate the gre By pony 4 
otiee ie Philadephia ond a ~ = op by @ | Trust Company of Boston, and Noble C. Butler, of Indian- 
protection committee at the foreciosure sale of the property, apolis, trustees under the first and second mortgages of 1886, 


announced for March 28,—V, 62, p. 320. 


Erie Railroad.—Listing.—There has been listed this week 
on the New York Stock Exchange the following securities of 
the reorganized company: Voting trust certificates for $30,- 
000,000 4 per cent non-cumulative first preferred stock, $16,- 
000,000 non-cumulative second preferred stock and $99,990,000 
common stock; also $30,927,000 general lien 3-4 per cent gold 
coupon bonds of 1996, An abstract of the mortgage securing 
the bonds was in CHRONICLE Jan, 11, 1896, p. 86.—V. 62, p. 456. 


have instituted foreclosure suits and applied for the appoint- 
ment of other than the present receivers. The first mortgage 
and second mortgage bonds will be in default six months on 
April 1 and the Evansville Rockport & Eastern firsts will be 
in default ninety days at same time. If payment is not 
made April 1, [with an allowance of fifteen days of grace, on 
the E. R. & H. bonds], the principal of both issues can be de- 
clared due.—V. 62, p. 186. 


Marietta & North Georgia RR.—Re-sale—The purchasers 


of the Marietta & North Georgia defaulted on the second 


General Electric—Westinghouse Electric & Manufac-| payment of $153,000 due on the 6th inst. under the terms of 
taring—Agreement as to Patents.—Late Thursday afternoon | the foreclosure sale, and it is probable that the property will 
the directors of these companies reached an agreement for! again be advertised for sale. The first payment of $92,500 
pooling their patents. This agreement will stop the costly | was made from funds supplied by the Knickerbocker [rust 
litigation so long in progress and ensure the joint use of the| Company. The trust company, as reported last week, 
patents during their life, Certain patenis are excluded, but| has secured an injunction restraining the transfer of the 
Charles A. Cc ffin, President of the General Electric, 1s quoted property to a new company, and what further steps it will 
as stating that in a general way it can be said that ail the/ take to secure itself against loss are not yet known.—V. 62, 
patents held by the two companies for lighting and power p. 457. 


will be included except those pertaining to cables and un- 


Metropolitan Street Ry.( Kansas City)—Bonds Sold.—This 


derground trolley material bos . r 

» ss - is © r 3 t 358 ( . s g ¢ = 

A statement given out by the two companies describes the pen i ath yes Ser ilbaneaemeaiens nok tar uae tate te 
ent as follows: ‘* The General Electric Co, has -|; 2 ae tent es ie 

ne ay : @ General Electric Oo. hes_con its treasury $694,000 of the bonds for future i provements. 


tributed 6214 per cent and the Westinghouse Electric & Manu- 
facturing Co. 37! per cent in value of the combined patents, 
and each company is licensed to use the patents of the other 
company, except as to the matters exciuded, each paying a 
royalty for any use of the combined patents in excess of the 
value of its contribution to the patents. The patents are to be 
managed by a board of control consisting of five members, 
two appointed by each company and a fifth elected by the] c 
four so appointed.” s 


This makes $3,256,000 outstanding.—V. 61, p. 324. 


Nashville Traection—Sold in Foreclosu-e—This property 


was sold in foreclosure, March 4, to W.C. Shaw, represent- 
ing the bondholders for $100,000, Just prior to sale an inter- 
veping suit was filed.—V. 62, p. 273. 


New England RR.—Surrender of Branch Lines.—This 
ompany, it is understood, has given notice of its intention to 
urrender March 31 four short lines formerly leased to the 


The statement adds that it is expected the economies to be | New York & New England, namely, the Rockville RR., 41¢ 
effected by this arrangement will be very considerable, The | miles; the Milford Franklin & Providence RR., 44g miles; 
especial incentives leading to it were the recent decisions in| the Woonsccket & Pascoag RR, 91g miles; the Milford & 
favor of patents of the General Electric Company controlling | Woonsocket RR., 15 miles, a total of 334g miles. Attempts to 
the overhead system of electric railways, the approaching | require the abolition of grade crossings, and, in the case of 
trials on a number of other important General Electric pat- | the Rockville road, trolley competition, are said to have 








ents and the equally strong position of the Westinghouse 





brought the New England to this decision.—V. 62, p, 414 
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New Jersey Trolley Roads.—Forbidden to Carry Freight. 
—At Trenton, N. J., on Wednesday, the House, after a long 
discussion, passed by a vote of 43 to 8 the bill prohibiting 
trolley companies from carrying freight. 


New York & Long Island Bridge—Long Island RR.— 
Favorable Decision,—At BAlbany the ‘Court of Appeals 
has affirmed the order of the Lower Court in the case of 
the New York & Long Island Bridge Company vs. Lenox 
Smith, appellant, upholding the constitutionality of legislative 
enactments regarding the Bridge Company. The action grew 
out of the application for the appointment of commissioners 
of appraisal of property on Third Avenut. Justice Gray dis- 
sented from the opinion of Justice Bartlett.—V. 61, p. 925; 
V. 62, p. 820. 

New York New Haven & Hartford RR.—Improvements and 
Rumored Lease.—President Choate of the Old Colony, who 1s 
also a director of the New Haven road, is quoted as follows: 

Improvements.—The report that, the Old Colony and New Haven roads 
are covtemplating an expenditure of $15,000,000 for improvements 
during the comivg two or three years is ridiculously absurd, and I 
authorize its denial. Tho reportof a stock issue by the New Haven 
road is equally untrue, but the Old Colony Railroad may issue stock in 
small amounts from time to time, as extra money is needed for im- 
provements, as it has in times past. All interests have practically 
agreed to a Union Station at Kneeland Street in Boston, including the 
Boston & Albany and the city. ‘thestation will probably be built by a 
terminal company, which will issue bonds and stock, the bonds to be 
sold to the public, while the roads interested in the station will hold 
the stock. Plans are now being considered for the elimination of the 
Congress Street grade cros-ing at a cost of between $300,000 and 


$400,000. 
Lease.—l have never heard the subject of a lease of the New Eng- 


land road byjthe New Haven hinted at, outside of the newspapers, and 
don’t believe any [plans for a lease have been entertained by the New 
Haven management.—V. 62, p. 414. 

New York & New Jersey Telephone—New Stock.—The 
stockholders on Thursday having authorized an increase of 
the capital stock from $3,500,000 to $5,000,006, the directors 
now offer at par to stockholders $620,000 of the new stock, 
payable 50 per cent April 1, 25 per cent July 1 and 23 percent 
Sept. 1. The proceeds are needed for a new telephone ex- 
change in Brooklyn and other improvemants.—V, 62, p. 414. 

Norfolk & Western RK.—Reorganization Plan.—Some 
minor changes made in the;reorganization plan to which the 
necessary signatures have to be obtained here and in Europe 
will delay the public announcement of the plan until about 
the 25th inst.—V. 62, p. 414. 

Northern Pacific RR.—Reorganization.—The presence in 
New York of Mr. J. J. Hill, the President of the Great 
Northern, has occasioned a, great deal of discussion this week 
as to the connection the Great Northern Company will have 
with the pending reorganization. Nothing definite regarding 
the plans of the reorganizers can be ascertained, but in view 
of the unsettled and unsatisfactory condition of the receiver- 
ship matter, it is to be hoped that the general understanding 
that a plan of reorganization has been matured and is shortly 
to be announced will prove true.—V. 62, p. 462, 

Old Colony RR.—Bonds Authorized.—The Massachusetts 
State Railroad Commission has authorized the issue of $990-, 
000 fifty-year 5 percent gold bonds to fund floating debt in- 
curred for improvements, the authority to issue $600,000 
bonds granted in August last being rescinded.—V. 62,p.233. 

Oregon Railway & Navigation—Reorganization—Listing. 
—There have been listed on the New York Stock Exchange 
the engraved certificates of deposit issued by the State Trust 
Company in exchange for $22,749,000 (out of a total issue of 
$24,000,000) of this company’s capital stock deposited under 
the reorganization plan of the General Reorganization Com- 
mittee, dated Sept. 6, 1895, amended Feb. 5, 1896.—V. 62, p. 462. 

Oregon Short Line & Utah Northern Ry.—Reorganization 
Pian.—The plan of reorganization was issued on Tuesday and 
will be found in full on ‘subsequent pages. Deposits may be 
made on and after March 14 and until April 15. Engraved 
certificates will be delivered in exchange for all securities 
deposited. Holders of ail classes of securities are requested 
to deposit promptly in order that application may be made 
for listing the engraved certificates on the New York and 
the Boston Stock Exchanges. 

Earnings.—As introductory to the plan the committee pre- 
sents the tollowing statement of gross and net earnings (the 
latter after deducting taxes) fora series of years past, the 
figures prior to the receivership being those reported by the 
Union Pacific, as showr in the INVESTORS’ SUPPLEMENT under 
Oregon Ry. & Navigation. This statement does not include 
the dividends received on Oregon Ry. & Navigation stock. 
Year. Year. Gross. Net. 
1891 $7,574,456 $2,783,914 

- 5,861,634 2,078,395 1890 7,488,030 2,334,047 
1892...... 7,201,199 2,670,122 1889 6,512,345 2,628,665 
Average surplus earn’gs from operation 1889-94, inclusive. $2,274,431 
Average income from miscellaneous sources..... .... a+eeeee 100,000 


Gross. : Net. 
-- $5,046,682 $1,151,447 


Average annual net income from all sources 1889-94. ..$2,374,431 
Actual net incom®, all sources, year ending Dec. 31, 1895-.$2,273,164 
Total annuwl fired charges under plan (see plan) ..... 1,253,270 
Fixed charges of present company. ...........-22+-0-+-+0+-e0 2,788,575 
—V. 62, p. 462. ’ 

Pennsylvania RR.—Annual Meeting.—At the forty-ninth 
annual meeting _ Wednesday, President Roberts delivered a 
long and highly interesting address. Among other things he 
said: ; 

Improved Business.—While there is no material increase in mileage 
ofrailroads of the company during the past year, only about four 
miles, the tonn:ge has ‘increased. owing to the increased prosperity 
of the country, about 2]; per cent in the entire system, and the mileage 


of that tonnage has increased about 18 per cent. This is iadicative of 
the change in local industriss along the lines. The local business has 
partaken rather more of the improvement than the through traflic. 

Trolley Comortition,—The passenger business does not show aa in- 
crease in number, but it does show an increase in the milerzeoft travel. 
The decrease in number arises, as is well known, f om the competition 
with trolley systems in all the large cities, but the increased distance 
which you have in increased mileage compensates for that loss. 

Oars Purchased.—The car trust system was institute! wiea money 
commanded a higher rate of inte est thin it does now, but the system 
has been dropped for tha present, and the necessity will probably not 
occur for resorting to it hereafter. he 60,00u cars in the trust have 
involved an outlay of about $31,000,000, all of which has been paid 
off now but about five and a-half millions, and when that sum is dis- 
charged the remainder of the cars, amounting to 27,500, will come 
into the direet ownership of the company or its allied lines, 

Improvements on Main Line.—Lhe prosperity that seemed to be 
coming to the country at the close of the year induced your directors 
to take up the subject of carryiog on a little more libarally the im- 
provements on the mainline in the way of straightening the track 
and improving its grade. They will involve an outlay of about $2,000,- 
000, and are made necessary by the fact that high speed seems to be 
demanded in railway travel, and that economies are only to be ob- 
tained in the movement of trattic by having the very best character 
of railway that can be secured. I think whea completed they will 
be of great advantage. 

Sale oj Bonds.—During the year the management sold, for the inter- 
est of tue shareholders, one million sterling of 3% per cent mortgage 
bonds. While the money was really not needed just then, yet it was 
deemed wise to dispose of these bonds as they could be sold for the 
first time in the annals of your company on the basis of a 34 per cent 
bond at par. The proceeds will te used for the improvementof your 
line and the takiog up of securities of other portions of your system 
which bear higher rates of interest. 

Delaware River Bridge.—Of all improvements upon the main line 
between New York and Pittsburg nove have been charged to Capital 
account except a few additional freight cars andreal estate. The most 
important capital expenditure on hand is the constructiou of a 
bridge across the Delaware River. This has been a large undertaking, 
and with the connections, ete., will probably finvolve an expenditure 
of $2,500,000, It wiil connect the railroad systems of Pennsylvania 
with those of New Jersey as near to the city of Philadelphia as such a 
bridge is advisable. 

Speaking of the Joint Traffic Association Mr. Roberts said 
there is no combination for the advancement of rates what- 
ever ; the association was formed for the sole purpose of en- 
deavoring to carry on the transportation interests of the 
country in harmony. He believes therefore that it will stand. 

These remarks should be read in connection with the annual 
report published in the CHRONICLE last week.—V. 62, p. 458. 


Pittsburg Marion & Chicago Ry.—Order of Sale.—At Lis- 
bor, Ohio, on March 2a judzmens by default was taken for 
$6,133 in the suit brought by W.S. Gurnee, Jr. & Co, of 
New York, against this road, which runs from New Lisbon, 
Ohio, to New Galilee, Pa., 25 miles. An order for the sale of 
the road was issued. There are $40,000 fiest mortzage bonds 
outstanding. The bonds were issued in 1836 but no interest 
has ever been paid. 


Pittsburg & Western Ry.—Second Mortgage Committee— 
A majority of the second mortgage bondholders have re- 
solved to unite for mutual pro’ection, The personnel of the 
committee has not yet been decided upon.—V. 62, p. 462. 


Pleasant Valley Coal.—Listing.—On the New York 
Stock Exchange have been listed $43,000 additional bonds, 
issued for the purchase of additional coal lands, power, ma- 
chinery, etc., making total amount listed to date $59),000. 


Providence Fall River & ewport Steamboat Co.—Bond 
Issue.—Thbis company owns seven steamboat wharves in 
Providence, Bristol, Fall River, Block Island and other points in 
Narragansett Bay, including the property known as Rocky 
Point, fifteen miles below Providence, comprising eighty-eight 
acres, hotel, etc. The company has issued $30,000 tirst mort- 
gage 5 per cent twenty-year gold bonds. Messrs. Wilbour, 
Jackson & Co., Providence, offer the bonds and will furnish 
further particulars upon application. 


Rapid Transit in New York City—Supreme Court Com- 
missioners Favor Building the Road.—The three commis- 
sioners appointed by the Appellate Division of the Supreme 
Court, to pass upon the advisability of constructing an under- 
ground road on the route proposed by the Ripid Transit Com- 
mission, presented to the Court un Saturday, March 7, a re- 
port favoring the plan. The Secretary of the Rapid Transit 
Commission is quoted as saying: 

When the Court has finally entered an order confirming the report 
the Board of Rapid Transit Commis<ioners will thea have the power 
to adopt detailed plans and specific stioas, aad to frame a contract for 
the construction and operation of the road.,—V. 61, p. 1065. 

St. Lawrence & Adirondacz Ry.—Southwestern Ry.— 
Consolidation.—The Southwestern Ry., which extends from 
Beauharnois to Valleyfield, 13 miles, has been leased for 99 
years to the St. Lawrence & Adirondack.—V. 61, p. 926. 


Seattle Lake Shore & Eastern Ry.—tireat Northern Ry.— 
—Terminal Contract.—The receiver of the Saatile Lake 
Shore & Eastern has made a contract with the Great North- 
ern Co. giving the latter the use of the Seattle Co.’s termi- 
nals at Seattle. The date for the foreclosure sale will be 
fixed as soon as a sufficient number of the bonds assent to the 
reorganization agreement, for the consideration of which a 
meeting has been called on March 25th. The plan was out- 
lined in the CHRONICLE of Feb. 29, page 415. In order to 
avoid a charge upon the earning; of the new company the 
bondholders will be asked to pay an assessment of 4 per 
cent to provide $250,000 for foreclosure and reorganization 
expenses and for trestles, etc., at Seattle—V. 61, p. 1108; V. 
62, p. 415. 


Soath Carolina Ry.—Final Distribution to Bonds —Special 
Master D, H. Chamberlaia gives notice that oa and after 
* April 1, 1896, at his office, 49 Wall Street, NewYork City, he 
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will pay the amounts rata>ly due out of the proceeds of fore- 
closure sale on the first consolidated mortgage bonds, 


Southern Railway —Listing.—On the New York Stock Ex- 
change have been listed $1,828,000 additional first consoli- 
dated mortgage bonds. Of these, $328,000 take the place of an 
equal amount of equipment liens paid off prior to Jan. 1, 
1896, and $1,000,000 bonds go to complete the $5,090,000 im- 

rovement fund conte nplated in the plan of reorganization. 
Bince the reorganizition there has been expended for new 

roperty about $2,000,000 by the company and about $2,25), 
i by the Reorganization Committee for the benefit of the 
company, and there is now a total of fully $2 500,000 which 
can be used for like purposes, as required. All the improve- 
ments of the existing property (as distinguished from new 
property) have been charged to operating expenses, The 
company has no floating debt. Ths total amount of consols 
now listed to date is $25,839,000.—V. 62, p. 321. 


Staten Island Midland Ry.—Jncrease of Stock.—This com- 
pany has filed with the S-cretary of S:ate a certificats of 
increase of its capital stock from $150,000 to $1,000,000. 


Syracuse Street Ry.— Reorganization and Consolidation — 
The street railway lines in the city of Syracuse are to be con- 
solidated into one company, with capital stock of $4,000,000, of 
which $1,250,000 will be preferred. The mortgage will be for 
$3,250,000, of which $759,000 will be reserved to retire the 
mortgage for that amount on tie Peoples RR. I. further- 
ance of the plan E. B. Judson, Jr., and W. J. Smith have 
been appointed receivers of the Syracuse Street RR. Co. the 
mortgage of which will be foreclosed. —V. 61, p. 704, 

Toledo Street Ry. System.—Purchase of Control —A syn- 
dicate headel by Redmond, Kerr & Co., of this city, is 
undertood to have secured an option on the street railway sys- 
tem of Toledo, Obio. 


Tennessee Coal, [ron & RR, Co.—Annual Meeting.—The 
annual meeting was held at Tracey City, Tenn., on the 10th 
inst. The fiscal year has been changed toend Dec. 31 instead of 
Jan. 31, as heretofore, so that the report submitted by Presi- 
dent Baxter covers only eleven months, Tne report states 
that the output, both of pig iren and coal, is largely in ex- 
cress of that of any previous year, and the earnings show a 
correspondingly gratifying increase, the gross earnings for 
1894 being $685,030, while for the eleven months, embracing 
the present fiscal year, they were $995,793.—V. 61, p. 612 


West Jersey RR —West Jersey & Atlantic RR —Canada 
& Atlantic RR.—West Jersey & S2a Shore RKk.—The plans 
for consolidating the various railways of the Pennsylvania 
system in New Jersey into the proposed West Jersey & 
Sea Shore Railroad have been completed, and are now to 
be submitted to the shareholders for ratification. A circular 
asking for proxies by March 16th has been issued in anticipa- 
tion of the meetings of the various companies, which will 
be called hereafter. The circular states that the new stock 
in $50 shares taken at par is to be exchanged for the stocks 
of the old companies on the basis stated ia the CHRONICLE 
of Feb. 22, p. 366.—V. 62, p. 366. 

Western Union Telegraph.—Quarterly.—Tae estimated 
revenu? for the quarter ani th» nine months ending Mirch 
81, 1896, compared with actual results in 1894 95, as follows: 

3 months Net Talerest & 
end. Mar 31. revenue. sink. fund. Dividend. Balance. 
1896 (estimated) .$1,250,000 $213,560 $1,191,950 def.$135,910 
1895 (actual) .... 1,163,781 243,391 1,191,936 def. 271,546 

9 months 
1895-36 (estim'’d) $4,696,065 $730,674 $3,575,844 sur.$389,547 
1894-95 (actual)... 4,558,340 730,098 3,575,792 sur. 252,45) 

Total surplus March 31, 1896 (estimated), $7,837,023, azaiast 
actual surplus i 1895 of $7,26),083, Directors have deslared 
the regular 114 per cent dividend, payable April 15, 1895. 

The actual tiguces for tne quacter en tliag Doce nar 31, 
1895, showed a surplus of $167,910 over char ces and divi lends. 
The estimited surplus (see sistem nt ia V 61, p. 1055), was 
$264,505 —V. 61, p. 1066; V. 62, p. 232. 

Wm. Cramp & Sony Ship & Eagiae 8aild ag Cv. —Dvi- 
dends Suspended —This company issued last we2k.a state- 
ment for the niae months ending Jan, 3: last, showing gross 
receipts of $3,817,494, and net over expenses, taxes, insur- 
ance and sinking fund of $273,735. Taos statement says tha; 
while the results of the business would justify the declaration 
of the regular dividend, it has beeu thouzht best t> fund the 
floating indebteiness to the exteat of $1,509,000, payable at 
the rate of $50,000 a month, bezianiag with the 1st of Auzust 
next, and in orler tv met these paym2ats, to discontinu» 
dividend: for the presant. Tas c»modauy b-lieves dividen is 
may b3 resumed before the end of the current year. 

—The annual statement of the Riilway Share Trust & 
Agency VUo., London, has come tohand. The gross profi s 
tor the year 1895 were £55,434 and the net cash earnings £50,401, 
to which must be added £31,616, the balance carried forward 
from last year. After deducting dividends there is a balance 
of £37,729, from which a furtoer deduction of £13,118 is 
made to cover the deprecia‘ion in securities held. Tais 
leaves the capital of the company intact at par value on the 
actual current prices, and valuations and an undivided bal- 
ance of £24,611 is carried forward. 

The company undertakes the negotiation and issue of loans 
and capital of c »mpanies on th» London market, and acts as 
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Depositaries : 
Boston. New YORK. 
Consol’ed 5% Bonds, - AMER. LOAN & TR. Co. GuAR. Tr. Co. OF N.Y, 


Utah South. Bouds, 2 | . ae 
all issues, - > ° OU Colony Tr. Cu. MERCANTILE TR. Co, 
Collat. Trust Bonds, - AMER. LOAN & Tr. Co, Guar. TR. Co. oF N. Y. 

Stock, - - - -OtLp CoLony Tr. Co. MANHATTAN TR. Co. 





To the Holders of Securities of the Oregon Short Line & 
Utah Northern Railway System: 

securities of the Oregon Short Line & Utah Northern Rail- 

way System, the. undersigned have formulated a plan for the 

plan herewith. 

The details of the Plan will be seen by reference thereto 
but briefly stated it is proposed to create a new corporation 
to be called the Oregon Short Line Railroad Co., which shall 
discretion of the Committee, all or som? of the properties 
now constituting the Oregon Short Line System, and will 

It is not proposed to disturb the following underlying 
Divisional Mortgages, so-called amounting to $21,755,000, viz.: 

amounting to....-.... shdetimngilin drainaidiemiain th macaatieiil thai apt icliemaiaaia $14,931,000 
Utah & Northern Railway Co. lst Mortgage 7 

ON | ae Re a ea Pen Fe 4,993,000 
Utah & Northern Railway Co. Consolidated Mortgage 5% 
but new securities will be reserved to provide for those mort- 
gages at their respective maturities. 
erty not covered by the above-mentioned Divisional Mort- 
gages, i. e., upon about 400 miles. 
be $1,853,270. as against present fixed charges of $2,788,575, 
the new mortgage indebtedness, including the said Divis- 

As will be seen by reference to the plan, the average 
annual income of the System between the years 1889 and 
charges of the proposed new Company by an amount more 
than sufficient to pay the interest upon the new ‘‘A” Income 
than enough to pay such interest in addition to fixed 
charges. It is believed, therefore, that by co-operation of 
be protected and made very valuable. : ; 

In view of the many complications affecting the lines 
importance, and for this reason the time within which 
securities can be deposited has been limited to April 15, 1896, 
the discretion of the Committee and upon such terms as to 
penalty as the Committee may prescribe. 
of twelve (12) per cent on par value, as follows: Three 
dollars ($3 00) for each share of stock at the time of deposit; 
exceeding three dollars ($3 00) for each share of stock depos- 
ited, and at intervals of not less than thirty days. 

on and after March 14, 1896. i y 

‘temporary receipts will be issued for securities deposited, 
the latter shall be ready, and application will be made for 
the listing of the engraved certificates upon the New York 

The Agreement provides that holders of receipts or certifi- 
cates of deposit issued by or on behalf of any Bondholders 
such receipts or certificates in lieu of the securities repre- 
sented thereby, and such holders should promptly deposit 

A Guarantee Syndicate has underwritten the assessment 
on the stock. 





—_ for approved railway or other corporations in payment 
of interest, dividends, registration of stock, etc, 


In accordance with the request of many holders of the 
reorganization of that System, and beg leave to present such 
and to the Agreem2nt, both of which are an1aex2d hereto; 
acquire through foreclosure procee lings or otherwise, in the 
issue new securities upon the terms of the Plan. 

Oregon Short Line Railway Co. lst Mortgage 6% Bonds, 
7% Bonds, 

Bonds, amounting to........ -nonnnuniadne cenbuebankd. sending 1,831,000 

The new bonds will be a first mortgage upon all the prop- 

The total annual fixed charges of the New Company will 
ional Mortgages, being substantially $25,000 per mile. 

1894, inclusive, exceeded the amount necessary for the fixed 
Bonds, and the actual net earnings of the year 1895 are more 
the security holders in the proposed Plan their interests can 
belonging to this System, prompt action is of the utmost 
after which date no securities will be admitted, except in 

Depositors of stock will be required to pay an assessment 
the balance upon call of the Committee, but in amounts not 

Deposits may be made with the designated Depositaries 
to be exchanged for engraved certificates of deposit when 
and the Boston Stock Exchange as soon as practicable. 
Committee for securities receivable hereunder may deposit 
their receipts or certificates with this Committee. 

Boston, February 20, 1896. 





: 
] 
} 
i 
I 























Marcu 14, 139K | 





fHE CHRONICLE. 











if. 
REORGANIZATION. 


SCHEDULE 4&4. 
Capitalization of New Company, 


UNDERLYING DIVISION AL MORTGAGES TO REMAIN UNDIS- 
TURBED, $21,755,000. 


Oregon Short Line lst 6 p. ¢. Mortgage, due Feb. 1, 1922. 


PLAN OF 





- $14,931,000 









Utah & Northern lst 7 p. c. Mortgage, due July 1, 1908... 4,993,000 
Utah & North. Consol, 5 p.c. Mortgage, due July i, 1926.. 1,831,000 
Total underlying EE Teer hy FS 
CONSOLIDATED FIRST MORTGAGE 5 PER CENT 
GOLD BON)DS DUE 1946. AUTHORIZED ISSUE, 
INCLUDING RESERVE, $36,500,000. 
This mortgage will be a first mortgage on all 
lines south of:Ogden, Utah, and on the Idaho Cen- 
tral (or on total of about 400 miles), and a lien 
junior only {to the above- mentioned divisional 
mortgages on all lines of the Oregon Short Line 
and Utah Northern Railway Company. 
PC I SEDI OE CUNOR. 6 Sins cacctcccecksasmasivenssnndend $10,327,000 
Bonds to be reserved .... ...... nis pid cage ‘ - $2,001,000 
Bonds reserved to provide for d ional mortgages. - $24,172,000 
NON-CUMULATIVE INCOME BONDS, SERIES 
AUTHORIZED ISSUE, $7,185,000. 
To be issued Af ONCE... .........ccceeneensceesccescseccsnnace $7,185,000 
The ** A” {ncome bonds are to receive interest, 


if earned, at the rate of 5 per cent per annum 

(non-cumulative) before any interest is paid on 

the ‘“‘ B” bonds. 

NON- CUMULATIVE INCOME BONDS, SERIES 
AUTHORIZED ISSUE, $15,000,000. 

Ne SRI IN nls te ive nnninciice se nantacn ....$14,841,000 

The “B” ‘vonds are to receive interest, if earned, non- 
cumulative iat the rate of 3 per cent per annum for the first 
three years{and thereafter 4 per cent per annum. 

That portion of the common stock of the reorganized 
Oregon Railway & Navigation Co. acquired or to be 
acquired in'the interest of this Plan is to be put in trust 
during the life of the ‘‘B” bonds as special security for the 
holders of those bonds. 

The trust; deed under which said stock is to be held in 
trust as security for said ‘‘B” Income Bonds will provide : 

(1) That the holders of the ‘‘B” Income Bonds shall be 
entitled to a permanent representation of two directors on 
the Board bf the new company during the life of such bonds. 

(2) That no lease or contract equivalent to a lease of the 
property @f the new company shall be made without the 
consent of:a majority in interest of the ‘‘B’ Income Bonds, 
unless as a condition of such lease the interest on such 
bonds is gitaranteed asa fixed charge during the term of 
such lease, 

(3) That no lien shall be created by. the newly reorganized 
Company ahead of the ‘*A” and **B” Income Bonds other 
than thos¢ provided in this Plan, 8 of amount provided in 
this Plan,: unless with the consent of a majority in interest 
of the holders of ‘‘A” and ‘‘B” Income Bonds respectively 

resent at a meeting called in the manner provided in said 
rust Deed. 

The dividends paid on the said stock of the Oregon Rail- 
way & Navigation Co. shall go to the Oregon Short Line 
Railroad Co., except such ———— as shall be necessary to 
pay the interest on the ‘‘ B” income bonds in case the earn- 
ings of the Oregon Short Line Railroad Co. applicable to 
payment; of such interest on the ‘‘ B” bonds are insufficient. 

COMMON STOCK 
AUTHORIZED ISSUE $27, 460,100. 
oe BR TAMIR HE ORIG soo occ cncokccnns anes oesdens snmcaeccekil $27,460,100 


“_" 


SCHEDULE e@, 
Distribution of Securities of the New Oregon Short Line 
Railroad Company. 


(1) UNDERLYING DIVISIONAL MORTGAGES TO REMAIN UN- 
DISTURBED. 


Oregon Short Line First 6 per cent Mortgage............... $14,931,000 
Utah & Northern First 7 per cent Mortgage. ditt dso anigsncicus nest 4,993,000 
Utah & Northern Consolidated 5 per cent Mortgage........ 1 *331 /000 


$21,755,000 
(2) CONSOLIDATED FIRST MORTGAGE FIVE PER CENT GOLD 
BUNDS, DUE 1946. 


Authorized Issue, Including Reserve, $36,500 000. 


Reserve for retiring at maturity $21,755,000 of psa tie: 
0 EL DES EE: OGRE LEE CED ‘ 

To holdey $ of $1,526,000 Utah Southern Gen. Mtge. 7s. 
1,950,000 Utah Southern Ext. 1st et > 

10,894,000 O. 8. L. & Utah North’n Cons. 


Total ‘underlying Mortgage 





92: 4,172,000 








“y 


a Me ee re 7,185,000 

To holders of $26,180, 2000. S. L. & Utah Northern Common 
Stock, for payment of 12 per cent assessment............. 3,142,000 
To be re served for future issue...............seeee-2---eee-e- 2,001,000 
: 5 oe 36,500, 000 





(3) 5 PE Re ENT NON-CUMULATIVE INCOME BONDS, SERIES “2% 
Authorized Issue. $7,185,000. 


To holde ‘rs of $1,526,000 Utah Southern General Mortgage 7s. 
1,950,000 Utah Southern Extension lst Mortgage 7s. 
10, 394, 000 Y. 8. L. & Utah Northern Cons. 5s. 


50 p. Gt. of $14,370,000 


“ 
(* NON-CUMULATIVE INCOME BONDS, SERIES “ B.” 
) Authorized Issue, $15.000,000. 


For purpose of acquiring Oregon Ry. & yt ey Co. 
stock under arrangement with holders of $13, 












(5) COMMON STOCK. 
Authorized Issue, $27,460,100. 
To holder s of #1 ,026,000 Utah Southern General Mortgage 7s. 


1,950,000 Utah Southern Extension Lst “1 ‘Cie 78. 
10, 894,000 0.8 L, & Utah Northern Cons, 5. 


“ 





$14, 370, 000 at par 
To holders of $26, 180,200 O. 8. L. & Utah Northern Com- 
mon Stock, deposited under this plan, 50 per et. of par. 


$14,370,000 
13,090,100 
$27,460,100 


An assessment of $12 per share on the stock deposited 
hereunder will be payable as follows: $3 00 per share of 
stock at the time of deposit under plan; the balance upon 
call of the Committee, but not exceeding $3 00 for each share 
of stock deposited at intervals of not less than thirty days, 


SCHEDULE ¢C, 
Treatment of Securities of Old Company. 
Oregon Short Line First 6 per cent Mortgage.$14,931,000 ? To remain 
Utah & Northern First 7 per cent Mortgage.. 4,993,000 undis- 
Utah & Northern Consol. 5 per cent Mortgage 1,831 31,000 turbed. 








Total mortgages undisturbed. ............. $21, 755. 000 
To receive for * principal 


Utah Southern General 7 per ) 
50 _ r cent 














cent Mortgage..............--- $1,526 in 5 per cent 
Utah Southern Extension Ist 7 

per cent Mortgage.......... -«- 1,950,000 | new company and 50 per 
Oregon Short Line & Utah Nor. ;cent in 5 per cent Income 

1st Consolidated 5 per cent | Bonds, Series “A,” and 

PN ne i vccesccstecsedcses 10,894,000 for overdue interest, 100 


-_——— el per cent in New Common 
$14,370,000 | Stock. 


SUMMARY. 





$1,000 of Utah Southern General Mort-) To receive in new 5 
CE IE a 6.0 sisted we sdgrndnnsabéiinses<te per cent Consoli- 
dated bonds........ 
$1,000 of Utah Seuthera Extension Ist{In Income Bonds, 
PD WN cikai an ceccecstsnsiosesseun Bertes A’ 0. ccvcvnc 500 
| PEE Wn ccc coussceses 1,000 
$1,000 of O. 8S. L. & Utah Northern Con- | — 
solidated Mortgage bonds...............- J $2,000 


Holders of Oregon Short Line & Utah Northern Collat~ 
eral Trust Bonds ($13,000,000) having an interest in Oregon 
Railway & Navigation stock are to receive for their said 
bonds and their Oregon Railway & Navigation Stock 
Income Bonds, Series ‘‘B’’, to amount of the par value of the 
principal of said bonds. 

Holders of Oregon Short Line & Utah Northern Stock 
($26,180,200) are to receive 50 per cent of the par value of 
their old stock in new common stock, and for payment of 
twelve per cent (12 per cent) assessment, twelve per cent (12 
per cent) in new consolidated five per cent (5 per cent) bonds. 


Interest on all the new issues of bonds will run from July 
96 


SCHEDULE D. 
Fixed Charges and Dividends for Year 1896. 
(1) UNDERLYING DIVISIONAL BONDS. 
Annual Intereste 


Oregon Short Line 1st 6 p. c. Mtge. $14,931,000 at 6 p. ¢. $895,860 
Utah & Northern Ist 7 p. c. Mtge. $4,993,000 at 7 p.e. . 349,510 
Utah & North. Consol. 5 p. c. Mtge. $1,431,000 at 5 p. c.. 91,550 

Total annual interest on underlying bonds........... $1,336,920 


(2) NEW CONSOLIDATED FIVE PER CENT BONDS. 
To be issued at once as per Schedule B, $10,327,000 at 


DB OP COG. once cccnconcagecdastssccscdewseesncascageesed 516,350 


$i, 8f 53,270 





Total annual fixed charges............-.-----++.--.- yo sccces 
Fixed charges of present company............$2,788,575 
(3) “A” INCOME BONDS. 





OE AGE DOO Ot BS Wl CUB oasis 5 inn cc cndccssncscscadsdsnds 359,250 
Total fixed charges and interest ahead of “B” income 
icc anckbsiosdapaddncasatesctnlacinesiabiasacasins $2,212,520 
(4) “B” INCOME BONDS, 
EI cies ctcneseccccussconcisesaoians at 3 per cent. 445,230 
Total fixed charges and interest ahead of common # A 
stock (for three years from July 1, 1896)........... ___ $2,657,750 
Total actual net income from all sources Jan. 1-Dec. 
Be Bio disis chess Sicscdncmadadscsabessecusedsscothpes sade 2,273,164 14 
Average annual net income, 1889-1894, inclusive. ...... $2,374,431 66 


SCHEDULE E. 
Estimated Cash Requirements as of January 1, 1896. 
INTEREST ON BONDS. 
Bonds to receive interest in full. 





Oregon Short Line 6s, $14,931,000 —11 months. ......... $821,205 

Urah & Northern 7s, $4, 993, 000— I. 440 accncnaxe 174,755 

Utah & Northern 5s, $1,831,000—1 year & 6 months.... 137,325 

$1,133,285 

Payment of assessment on O. R. & N. stock, about ...... $1,000,000 

Miscellaneous Requirements, 

For prior liens, equipment, claims..................---.++- 1,050,000 
For immediate betterments and for general purposes of 

ING sco canara cnatanderabcsuccsassakocebeaietaes 1,518,339 

Petal cndth VOGMIPOMOIIN . o.aass 0.05 oisndbs Biss coesetecss $4,701,624 

Available Cash. 
Estimated cash in Receiver’s hands Jan. 1, 1896........ $1,560,000 
Cash from assessment: 
$26-180,200 at 12 per cont....... 2.2.22. sccesceeccceee- eee 3,141,624 


EE CE HI a wk sninn sd n00ndcdcbnad deen cencesece 


__ $4,701,624 





All securities must be deposited under the plan on or be- 





of 0. § . L. & Utah Northern Collateral Trust cakes 


$14,841,000 





fore April 15. 1896. 
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Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NiIGat, March 13, 1896. 

The weather has been quite wintry, attended by a heavy 
snow-storm on the North Atlantic coast. The week has been 
notably devoid of incidents of importance to financial and 
commercial circles. The export demand for food staples ‘has 
fallen off, indicating, it is thought, that ordersfrom Euro- 
pean commissaries have been filled or withdrawn, General 
trade is dull. The approach of the canvass for President of 
the United States begins to be felt to some extent. The 
diplomatic situation, though still unsettled, has not been 
effective as a disturbing influence. 

For lard on the spot there has been very little demand, but 

prices have advanced, with futures closing steady at 5°60c. for 
primeWestern, 5@5°05c. for prime City and 5:25c., for refined 
for the Continent. The local market for lard futures has 
been neglected, but nominal prices have been quoted higher 
n sympathy with an advance in the West due to light re- 
ceipts of swine, though during the latter part of the week 
they showed some increase and prices reacted slightly, clos- 
ing dull. 








DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thur Fri. 
BREW cc cacncncccescececes co. 5°67 5°72 5°80 5°75 5:70 570 


The demand for pork has been quiet, but prices have been 
unchanged and steady, closing at $10 00@1050 for mess, 
$10 50@$11 00 for family and $10 75@$12 25 for short clear. A 
moderate amount of business has been transacted in cut 
meats at steady prices, closing at 5@5'4c. for pickled bellies, 
12@10 lbs. average, 41¢@4%c. for pickled shoulders and 
8144@8%c. for pickled hams. Beef has been unchanged 
at $7 50@$8 50 for mess, $9 00@$1000 for packet, $10 00@ 
$1200 for family and $14 00@$17 50 for extra India 
mess in tierces. Beef hams have been steady at $15 50@$16. 
Tallow has been moderately active and steady at 3 13-16c, 
Lard stearine was dull and unchanged at 6144@6%gc: Cotton 
seed oil has been in limited demand and steady, closing at 
2ic. for prime crude and 251éc. for prime yellow. Butter hag 
been quiet and prices have been barely maintained, closing at 
12@22c. for creamery. Cheese has been in fair demand and 
steady, closing at 6@10%4c. for State factory, full cream, 
Fresh eggs have been in light demand and easier, closing at 
lic. for choice Western. 

Coffee has attracted a moderate amount of attention and 


prices have again advanced, closing with sales of Rio No. 7 
at 13°{c. and 13%c. Mild grades have continued in fair re- 
quest and steady. Good Cucuta quoted at 16@16l4¢c. and 
standard Java at 25@25!gc. There has been a fairly active 
speculation in the market for futures and prices have ad- 
vanced on buying for European account and in response to 
stronger foreign advices, closing steady. 
The following were the final asking prices: 


Maroh...... ....13°256. | June.......... oc BBSSS.. | COWS. 20. coccccce 11°306 
[ee CS ee 12°05e. | Oct. ....... "200° 
WE etcaccaccees oy aS CU) eae 1 





Raw sugars have received very little attention and the tone 
has been slightly easy. Centrifugals quoted at 4@41{c. for 
96-deg. test and muscovado at 35 @33(c. for 89-deg. test. Re- 
fined sugars have sold slowly; granulated quot-d unchanged 
at 5c. Teas and other staple groceries were unchanged. 

Kentucky tobacco has been in light supply and firmly held. 
Seed leaf tobacco has sold slowly but prices have ruled steady: 
sales for the week were 800 cases, as follows: 150 cases 1894 
crop, New England Havana, 8@l6c.; 75 cases 1893 crop, New 
England Havana, 5@i1¢c.; 10u cases 1892 93 crops, Pennsyl- 
vania seed leaf 9@10c.; 100 cases 1893 crop, Pennsylvania Ha- 
vana, 103¢@12c ; 100 cases 1894 crop, Zimmer's, 1U@11c.; 150 
cases 1894 crop, State Havana. 5@12c.; 75 cases 1893 crop, 
Wisconsin Havana, 5@7c., and 50 cases 1892 crop, Gebhart’s, 
9c.; also 1,250 bales Havana, 70c.@$1 0714, andj 150 bales Su- 
matra, 45c.@$! 75 in bond. 

There has been very litile speculative interest shown in the 
market for Straits tin and prices have weakened slightly, 
closing at 13°30c. Ingot copper has been in slow request and 
easier, closing at 10 8U@\1c. for Lake. Lead has further de- 
clined and the close was easy at 3:0714@3'10c. for domestic. 
Spelter has been firm but quiet, closing at 4:10@4°20c. 
for domestic. Pig iron has been quiet and unchanged at 
$11 75@$13 50 for domestic. 

Refined petroleum has advanced, closing at 7°25c. in bbls., 
4°75dc. in bulk ard 8'15c. in cases; crude in bb's. has been nom- 
inal; naphthe unchanged at 8'25c. Crade certiticates have 
also advanced, closing at $1 394g bid. Spirits turpentine has 
been easier, closing at 29@29'4c. Rosins have been firm but 
qoiet, closing at $1 70@1 75 tor common and good strained. 

ool has been in slow request but firmly held, Hops have 
been dull and easy. 
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COTTON. 
Fripay NIGHT, March 13, 1896. 

‘TH MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 71,518 bales, 
against §5,286 bales last week and 95,659 bales the previous 
week, making the total receipts since the ist of Sept., 1895, 
4,617,915 bales, against 6,983,415 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,371,400 bales, 




















Receipts at— Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total, 
Galveston...... 1,375) 1,550) 1,908/ 2,302) 1,129) 824! 9,088 
Tex. City, &e.) ...... ro, es pie f coe | 868} 1,327 
New Orleans...| 3,072) 3,978) 6,052) 3,151) 2,874) 2,797] 21,924 
| ee 328) 499) 11, 660) 372) 126 1,996 
Florida........ eee wae cere Et wade S| wenwan | senses P sono 
Savannah ...... | 760) 1,404) 2,515) 3,758 1,930 1,003! 11,370 
Brunsw’k, &¢.| .....- | wenen D  omemeeal ee | 68° 689 
Charleston .....| 510} 547/ 469! 350| 545| 340] 2,761 
Pt. Royal, &e.| ..... | .--. | ..--+- PMs yee | 6,012] 6,042 
Wilmington ot 243) 229 173) 119) 265) 306) 1,335 
Wash’ton, &¢.| ..... eeene | endée ay en | 3) 3 
Norfolk........., 765) 743) 1,684) 1,019} 402) 2,051) 6,664 
West Point...../ 200) 200) 200} ......; 122) 250) 972 
N’port N., &¢.| ...... ees ae Bs seein | .coce.| 2,348) 2,848 
Mew York....2.) sccece} osense [| CQO) .ccos enceee | cecees 600 
ORR 2c cccccss! 803) 328 749 350} 578) £212} 3,026 
Baltimore ...... | aeeadel waged ‘sibeawl -odtiean beet 346) 346 
Philadelph’a,&c| , aero 31) 6) 15) 973) 1,027 





} | / H | 
Tot’ls this week! 8,958| 9,937 14.392! 11.715, 8,232) 19,184) 71,518 


The following shows the wee ’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 
P | 1895-96. | 1894-95. Stock. 

Receipis to |—______— en $< 
March 13. This |Since Sep.) This Since Sep. 


Week. | 1,1895. | Week. | 1, 1894. | 








1896. 1895. 





Galveston...| 9,088 841,996) 19,665 1,553,221 60,698} 110,552 

Tex.C.,&c.| 1,327! 97,553) 3,214) 61,259 7,615}  cccce 
New Orleans! 21,924,1,556,584) 47,491/2,264,451| 281,045) 382,066 
Mobile .. .... | 1,996 182,300) 2,699; 220,052 26,911 25,158 
Florida ...... - Sanne | 24,969) 252 19,318 coowe 


Savannah ...| 11,370) 670,393) 11,495) 852,034 54,044 62,533 
Br’ wick, &c| 689; 110,228; 1,798) 142,773 6,647 6,341 


Charleston ..| 2,761| 263,186) 10,364) 405,204 37,483 56,766 














P.Royal,&e} 6,042) . 64,486) ...... | 181,345 a 
Wilmington.| 1,335] 157,700) 1,774) 225,509 9,795} 17,998 
Wash’n,&c.| 3 752) 5 911 nie 
Norfolk.....| 6,664) 281,681) 12,828) 420,082) 31,620} 45,227 
West Point. i 972) 138,705} 2,740; 259,375 1,377 11,657 
N’p’tN.,&e| 2,348} 19,480| 473) 36,367| 2,522 851 
New York... 600} 45,250) 3,730) 117,153) 172,711| 192,923 
Boston....... | 3,026) 84,159| 9,038) 76,564| 17,000! 27,000 
Baltimore ...| 346) 44,707, 2,396 105,177! 17,585 23,543 
Philadel.,&c.| 1,027) 32,886, 2,369) 97,619, 10,140) 17,010 
Totals ..... 1 71.51814.617.0151132,381.6,988,415| 737,393| 979,625 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at— 1896. | 1895. 1894. | 1893. | 1892. 1891. 


Galves’n &c,, 10,415) 22,879 7,181 8,541) 10,826 9,474 
New Orleans 21,924 47,491, 32,221) 16,833 42,787) 32,365 











Mobile ...... 1,996 2,699 2,536 674 1,772 3,570 
Savannah...| 11,370 11,495 9,448 7,676, 12,329) 13,439 
Chas’ton, &¢ 8,803 10,364 2,004, 1,221 4,359 8,355 
Wilm’ton,&c 1,338 1,779 629 360) 1,408 1,498 
Norfolk ..... 6,664, 12,828 4,451 2,754) 7,864 6,314 
W. Point, &¢./ 3,320 3,213 2,406 1,115) 4,294 5,571 


Allothers...| 5,688, 19,633 5,654 8,752) 6,547; 12,089 


Tot. this wk. 71,515 132,381) 66,530 47,931) 92,186) 92,675 
Since Sept. 1 4617,015 6983,415 5373,309 4451,897|6378,324/6102,187 

The exports for the week ending this evening reach a total 
of 130,503 bales, of which 80,319 were to Great Britain. 18,462 


to France and 31,222 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1895. 


Week Ending March 13, 1896. [From Sept 1, 1895, to Mch. 13, 1896. 
Exported to— | Exportet to— 






























































Exports 
from— Great | Conti-| Totu | Great | Conti- 

Brit’n.| rance| nent. | Week. Britain.| France) ment. Total. 
Galveston..... | 10,548) eevees 201) 10,749) 359,371} 93,014) 148,504) 601,389 
Tex. City, &e..} 1,911) .. .. 413] 2,324) 33,101] 4,359] 31,497] 68,948 
New Orleans..| 17,419} 17,703] 14,072! 49,194) 507,890)269,901) 421,786) 1,199,577 
Mobile & Pen.| ....| ....+. seni cata OM aaa 29,947] 93,603 
Savannah ..... | seeeee Denies 8,450) 8,450) 35,585) 26,349) 244,376 306,111 
Brunswick.....| .. .. sonaadl sadna | soccer] SGSBH oss. 21,451; 66,774 
Charleston*...| 6,042) dasaadl eesene | 6,042) 85,414) ...... 154,447} 239,861 
Wilmington...) ...... | seeeee] cesses! seeeee 35,903} 1,770) 90,708} 128,381 
Norfolk........ | a er 85C} 32,839] ...... 11,368} 44,227 
West Seas» «) sete] seeeee] seeeee] ceeeee | | ar eae 9,930 

N’p’t News, &c| 2.198) ......] ...... CT ore 10,57 
New York..... 23,322 759| 6,246! 30,327| 223,294) 23,175) 177,523) 426,997 
Boston......... WGPEG cckcce] ae -oe-| 16,04*| 182,680) ...... 2,128] 184,808 
Baltimore.. ed 650) 14.066) 1,557} 2,207 46,Lis) 1,013 43,18- 95,319 
Philadelp’a,&c| 943) ...... 253) 1,224/ 6,708] ...... 25,833} 31,631 
Datal.occ ccce 80,519) 18,492) 31,222)130,5°3) 1,681,744) 419,572) 1,404,811 3,508,127 

Total. 1894-95.) 42,908! 12.174! 27,854! 82.724!2.745:787 AAR240 1.051 183 5 240.30 





* Including Port Roya, 
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In addition to above exports, our telegrams to-night also 
give uy the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New Yprk, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 





{ ON SHIPBOARD, NOT CLEARED FOR— 

















| 
: a al Plea nae panes | Leavin 

March'13 at—! Great France.| Other | Ooast- | Total. | Stock.. 

’ Britain. ‘| Foreign| wise, | *0%% | 

—_— | | | | 
New Otleans...| 19,059] 4,379 | 33,004 2,103 |*53,550| 222,495 
Galvesjon...... | 10,945) 726; 3,750; 1,751); 17,172) 43,726 
Bavanyah...... | None.| None.| 2,000; Noue, 2,000 | 52,044 
Charleston....| None.| None.| 9,925)! None. | 9,925 | 27,558 
Mobile .. .| 10,000; None.| None None. 10,000 16,911 
Norfolf- 2,000 | None. 3,000 | 8,500 13,500 18,120 
New York .....| 5,200 200) 6,900) None.| 12,300} 160,411 
Other ports. _ 10,000 None.| 8,000! None.| 18,000} 54,681 
Toted 1896...| 57,204) 5,305 | 66,579 | 12,359 | 141,447 595,946 

| | | 
Tote" 1895...| 56,363 | 21,726 | 91,622 | 20,554 | 190,265 789.360 
Tota. 1894...| 60,181 5,482 | 34,781 | 13,062 | 113,506 | 721,623 





Th¢ speculation in cotton for future delivery at this market 
opentd the week under review with considerable activity, 
and prices, especially for this crop, in the course of Saturday 
and Monday made asmart advance. Liverpool, which had 
shown something of a “‘scare” in view of the accumulating 
diplamatic troubles of the great Powers, seemed to 
have in a measure recovered its equanimity, and reported 
a better market for both spots and futures, while 
business at Manchester was more active. At _ the 
sam@ time the ‘‘shorts” covered contracts quite freely, 
and \the offerings were not liberal, thus promoting the ad- 
vance. In the course of Tuesday and Wednesday the market 
was ‘quite unsettled, showing feverish activity, with prices 
fluctuating without apparent cause. There was a sharp de- 
cline yesterday afternoon in response to weak private ad- 
vicey from Liverpool in the face of strong public accounts. 
That! market opened this morning at 3d @31!¢d. decline, 
yet this market was steadier on a demand to cover contracts; 
but 4s this buying fell off, prices declined, with some selling 
on Sputhern account. Fresh strength was soon developed, 
and ‘he clo3e was steady at an advance over last Friday of 8 
@12 pote for this crop and 6@7 points for the next crop. 
The Susiness has been mainly for May and August delivery. 
The mext crop was comparatively neglected. Cotton on the 
spot has been inactive. Quotations were advanced 1-J6c. on 
Monday and again on Tuesday. In the regular revision of 
quotations on Wednesday a reduction in high grades was 
expested but did not take place. To-day the market was 
quiet, at 734c. for middling uplands, 

Th» total sales for forward delivery for the week are 1,047,300 
bales; For immediate delivery the total sales foot up this week 
11,075 bales, including 6,737 for export, 2,538 for consumption, 
—- for speculation and 1,800 on contract. The following are 
the official quotations for each day of the past week— 
March 7 to March 13, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 





ee 6.114 on. | Good Ordinary..........c.1 ofl. 
Middltog Fair.............. 7% on. | Good Middling Tinged... Even. 
Btrictviood Middling..... 49 on. | Strict Middling Stained.. Tyo oft. 
Good Middling............ 5,4 on. | Middling Stained...... ao. & 206. 
Strict ‘Low Middling...... 3), oft. | Strict Low Mid. Stained.. 25qp off. 
Low Middling ............ off. | Low Middling Stained.... 144 off. 
Strict {iood Ordinary..... 11,4 off. 


On this basis the prices for a few of the grades would be as 
follows. 






























































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri 
653 | 6lliqi 6% | 6% | 6% | 6I1;¢ 
714 7°16 733 733 733 7516 
7°38 Tlie) 7% 7% 7% Tlie 
71o1¢) 8 8lig | Slig | 8lig | 8 

81g | 8%) 858 | 85g | 858 | 8%e 

Mon|Tues| Wed| Th. | Fr 
61544) 7 7 7 61546 

T+:a | 7538 75g 753 7716 
715, /|8 8 8 715.6 

8 8516 | 8516 | 85:6) 814 
% | 8l%al 8% | 8% | 8% | 8lsi6 

STAINED. | Sat. | Mon Tues Wed Th. | Fri 

Low Middling.......-...-.-..2..| 693 | 6%¢| 6 | 6 | 6 | 6%)6 
Middling............ 716 | 733 | 738 | 733 | 716 
Strict Middling............ 71539! 71ig9| 71739) 71739) 71539 
Good Middling Tinged......- 2 Tig! 7% | 7% | 7% | 711G¢6 








MARKET AND SALES. 

The tétal sales of cotton on the spot and for future delivery 
each day during the week are indicated in the —— 
statement. For the convenience of the reader we also ad 
& colum® which shows at a glance how the market closed on 
same days. 


























SALES OF SPOT AND CONTRACT. 
SPOT MARKET | ————_—___—____—_- —J| Sales of 
CLOSED. Ex- | Con- | Spec-| Con- 1 Futures. 
port. |sump.\ul’t'n| tract, | Total. 

Sat’day .|\eady .......... |... 902] ....]  ....] 302] 95,400 
Monday.|*eady atijgad.| 2,760) 236) ....| 1,600) 4,596) 223,800 
Tuesday |<teady atlygad| 3,977; 350) ....| 100) 4,427) 248,900 

Wed’day|Szeady ..........| ----| 1,270) ....] 100] 1,370] 163,8 
Thur’d’y|Gutet soos] 135} 22.) -2e.| 135] 151,600 
Friday..|Quiet atljgdec.|  ....| 245) ....| ....| 245] 163,800 
Total. ---! 6,737} 2,538|__....|_ 1,800/11,075 1,047,300 


























THE SALES AND PRICES OF FuTURES at New York are 
shown by the following comprehensive table. 
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inciudes sales in September, for September. L5,4° ; September- 
October, for October, 414,55 ; September-November, for November, 
417,200; September-December, f r December, 1.697,200: September- 
January, for January, 11,143,100; September-February, for February, 
627,700. 

(Ce We have included im the above table, and shall continue each 
week to give, the average price of futures each day foreach month. TI 
will be found under each day following the abbreviation “Av’ge.”” The 
average for each month for the week is also given at bottom of table. 

(ae For exchanges see page 510. 

THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 13), we add the item of exports from 
the United States. including in it the exports of Friday only: 
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1896. 1895. 1894. 1893. 
Stock at Liverpool ..... bales. 1,158,000 1,834,000 1,825,000 1,654,00U 
Stock at London..... denna 6,000 6,000 7,000 5,000 





Total Great Britain stock. 1,164,000 1,840,000 1,832,000 1,659,000 
Stock at Hamburg............ 26 0,000 24,000 14,000 


Stock at Bremen.............. 253,000 354,000 215,000 163,000 
Stock at Amsterdam ......... 9,000 20,000 17,000 16,000 
Stock at Rotterdam .......... 200 200 200 200 
Stock at Antwerp........... ee 14,000 10,000 19,000 7,000 
Stock at Havre................ 296,000 518,000 470,000 426,000 
Stock at Marseilles..... ...... 7,000 5, 7,000 10,000 
Stock at Barcelona..... ...... 78,000 93,000 74,000 95,000 
Stock at Genoa..............- 76,000 35,000 19,000 16,000 
Stock at Trieste.............. ° 24,000 14,000 19,000 12,000 


Total Continental stocks.. 733,2001,079,200 864,200 759,200 
Total European stocks.... 1,947,200 2,919,200 2,696,200 2,418,200 
{India cotton afloatfur Europe 168,000 55,000 153,000 103,000 
Amer.cotton afloat for Euro 322,000 341,000 276,000 210,000 
Egypt, Brazil, &c.,atit.for E'pe 35,000 41,000 51,000 35,000 
Stock in United States ports. 737,393 979,625 835,129 883,331 
Stock in U. 8. interior towns... 362,634 353,976 304,814 409,462 
United States exports to-day. 27,700 11,427 14,777 8,837 
Total visible supply....... 3,599,927 4,701,228 4,330,920 4,072,830 
say above, totals of American and other descriptions are as follows: 
merican— 


Liverpool stock......... bales 970,000 1,697,000 1,534,000 1,411,000 
Jontinental stocks. ........... 683,000 999,000 752,000 654,000 
American afloat for Europe... 322,000 341,000 276,000 210,000 
United States stock........... 737,393 979,625 835,129 888,331 


United States interior stocks. 362,637 353,976 304,814 409,162 


United States exports to-day. 27,700 11,427 14,777 8,837 
Total American........... 3,102,730 4,332,028 3,716,720 3,581,630 
East Indian, Brazil, de.— 
ESverpeci steck........css0.<<- 188,000 137,000 291,000 243,000 
FFF 6,000 6,000 7,000 5,000 
Continental stocks............ 100,200 80,200 112,200 105,200 
India afloat for Europe....... 163,000 55,000 153,000 103,000 
Egypt, Brazil, &c., afloat..... 35,000 41,000 51,000 35,000 
Total East India, &c...... 497,200 319,200 614,200 491,200 
Total American........... 3,102,730 4,382,028 3,716,720 3,581,630 
Total visible supply ...... 3,599,930 4,701,228 4,330,920 4,072,830 
Middling Upland, Liverpool. . 45d. 33, 9d. 41gd. 415) ,d. 
Middling Upland, New York. 711. ge. 6' 160. 7 sc. 713) 80. 
Egypt Good Brown, Liverpool 6\4d. 54d. 5ied. 55gd. 
Peruv. Rough Good, Liverpool #33d. 5'ed. 5l trod 6: 
Broach Fine, Liverpool....... 4%. gd. 33, 4d. 433d. 5igd 
Tinnevelly Good, Liverpool. . 43) ¢d. 3iqa 43, ,d. 5b 


ta The imports into Continental ports the past week have 
been 20,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,101,293 bales as compared with the same date 
of 1895, a falling off of 730,990 bales from the corre-ponding 
date of 1894 and a decrease of 472,900 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-v5—is set out in detail below. 
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t This year’s figures estimated. 
t Last year’s tigures are for Columbia, 8. C. 


The above totals show that the interior stocks have decreased 
during the week 21,634 bales ani are now 8.653 bales more 
than at same period last year. [he receipts at all the towns 
have been 46,102 bales Jess than «amo week last year and since 
wept. 1 are 2,098,146 bales less than for same time in 1894-9). 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 

















| sa 

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON al 

March 13 | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 733 | 71g | 7% 71 7%, | 7% 
New Orleans} 7 i | 71g | 7916 72 ¢ 7, | 75, 
Mobile ......) 7% 74 733 7114 Tis, | The 
Savannah...) 733 7% | Tie 718 Wwe | The 
Charleston..| 7% 74 | Tre 733 733 7 
Wilmington.| 733 733 «| | (738 738 733 733 
Norfolk ..... | Tig | 733 veer 72 79 var’ 
Boston ...... 753 | 753 | Wij | 7% 7% 7% 
Baltimore . . 7% 7% 7% 7% 773 77.3 
Philadelphia 773 7516 8 8 8 7-516 
Augusta...../ 7716 72 7's 72 7 7 
Memphis. ... 716 733 719 JT 72 72 
St. Louis.... 7718 T7714 ver) | 716 716 7414 
Houston....| 733 716 7g | 78% 79 6 7916 
Cincinnati .. 7's 7's 7% TMN14 71 @ The 
Louisville. .. TTh14 7716 7%, =| 753 7% 7% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ §'14 | Little Rock.... 7 Newberry..... ® caeke . 
Columbus, Ga. 7 Montgomery... 74 | Raleigh...... ae 74 
Columbus, Miss 675 Nasiviile...... 733 | Selma.......... ly 
Eufaula........ 74 Natchez... ... ‘ 77,6 | Shreveport..... 7g 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





{ 
Week | Receipts at the Ports. | sex at Interior Towns. | Rec’pts from Plant’ns, 
Ending— | "1394. | 1805. | 1896. | 1804, | 1805. | 1896. | 1804, | 1895. | 1899, 


Feb. 7.....|100,560 155,098 113,589| 390,917 466,453/479,143| 84,537|131,750, 86,854 














ak. oe 71,627 132,989 108,446) 376,763 442,289 458,279) 57,473 108,825) 85,582 
“  2L.....| 82,891 91,807/ 109,395 363,821 |420,269|438,487| 69,949} 69,787) 89,603 
“  28.....| 67,858,137,940! 95,659|347,040|402,728/410,988) 51,077| 120,399) 68,155 
Meh. 6.....| 70,051 119,835) 85,286|322,11 1 /388,860)384,268 45,122) 105,967) 58,571 
“ 13.....! 66,530'132,381! 71,518/304,814 '352,976/362,634) 49,233! 97,497 49,884 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. J, 1895, are 4,946,949 bales; in 
1394 95 were 7,285,056 bales; in 1893-94 were 5,601,957 bales. 

2.—That although the receipts at the outports the past week 
were 71,518 bales, the actual movement from plantations was 
only 49,284 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 97,497 bales ani for 1894 they were 
49,233 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. th» week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. (Chis weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 13. 
and since Sept. 1 in the last two years are as follows. 


1895-96. 1894-95. 


Marck 13 | —_ | 
| Week. Since 





{ 





| Since 
Sept. 1.| Week. | gent, 1, 




















Shippead— | | | 
Via St. Louis ..... -............-/ 11,564) 446,637) 18,625) 772,732 
VaR CRIIO. 64000 20002 -00 eo asoses} 4,334, 205,769) 5,034) 290,997 
Vid Pare? CIGP .cccccce ce ccccce: 710; = 14,263) 1,500) 27,045 
Wee VOROTEING. 2.00 cccccsec cece: | sssec- 1 195) 3,149 
Via Louisville.... ...... ........ 2,670, 112,810) 2,598, 149,356 
Via Cincinnati...... ......-.... 1,541, 75,196) 5,153) 142,270 
Via other routes, &c........... | 5&9) 75,921, 1,109) 125,385 
Total gross overland....... Keal 21,408) 930,664) 34,214/1,510,934 

Deduct shipments— 
Overland to N. Y., Boston, &c..; 4,999) 207,002) 17,583) 396,513 
Between interior towns.........| 15 2 885| 619) 24,061 





’ 4, 
Inland, &c., from South......... 989 36,850) nee 55,953 
Total to be deducted......... | 6,003 246,737) 19,721| 476,527 
Leaving total net overland*..| 15,405) © 683,927, 14,493) 1,034,407 


~* [neluding movemvat by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 15,405 bales, against 14,493 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 350,480) bales. 























| 1895-96. 1894-95. 
In Sight and Spinners’ -- — 
Takings. Week Since | Week. Since 
eek. Sept. 1. | eek. | Spt. 1. 
Receipts at ports to Meh. 13...... | 71,518 4,617,015/132,381/6,988,415 
Net overland to Mch. 13.......... 15,405) 683,927! 14,493/1,034,407 
Southern consumption to Mch. 13} 17,000) 551,000} 16,000} 436,000 


— 





Total marketed ..... ..........|103,923 5,851,942! 162,874|8,508,822 
Interior stocks in excess .... ....|\*21,234| 329,934/*34,884 296,641 


Came into sight during week. | 82,289 cece 
Total in sight Mch. 13.......|  -..-.- 6,181,876, ...... 8,805,463 
North’n spinnerstak’gs to Mch.13\ 20,826 1,325,974 29,294 1,784,021 
* Decrease duriag week. 
It will be seen by the above that there has come into sight 
during the week 82,289 bales, against 127,990 bales for the 
same week of 1895, and that the decrease in amount in sight 

















to-night as compared with last year is 2,623,587 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports this evening indicate that farm work has made 
fairly good progress over a large portion of the South during 
the week. The rainfall has been moderate as a rule, but ina 
few localities in the Gulf and Atlantic States the precipitation 
has been heavy. At the close of the week the temp2rature 
has been lower, with snow at a number of points on Thursday, 

Galveston, Tcexas.—The weather in general has been favor- 
able for farm work during the week over the greater portion 
of the State ans much plowing preparatory to planting spring 
crops has been done. Light rain has retarded work in some 
localitics, but the ground is as a rule in fine condition, and 
weather permitting plowing will be rushed. We have had 
rain on three Gays, the precipitation being sixty-eight hun- 
dredths of an inch. The thermometer has averaged 59, the 
highest being 69 and the lowest 49. 

Dallas, Texas.:—We have had rain on one day of the week, the 
precipitation reaching ninety-one hundredths of an inch. The 
thermometer has ranged from 31 to 76, averaging 54. 

San Antonio, Zexas.—We have had rain on two days of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has averaged 57, the highest being 76 and 
the lowest 38. 

Luling, Texas --It has rained on two days of the week, the 
precipitation reaching twelve hundredths of aninch. The 
thermometer has ¢veraged 56, ranging from 38 to 75. 

Palestine. Texas:—Telegram not received. 

Huntsville, Texas.—We have had rain on two davs of the 
week, the precipitation reaching thirty-three huadredths of 
aninch, The therinometer has averaged 56, the highest be- 
ing 74 and the lowest 37. 

Columbia, Texas..-—Rain has fallen on two days of the week, 
to the extent of fifty-six hundredths of an inch, The ther- 
mometer has ranged from 48 to 74, averaging 61. 

Cuero, Texas.—There has been rain on one day of the past 
week, the precipitation reaching twelve hundredths of an 
inch. Average thermometer 60, highest 80 and lowest 41. 

Brenham, Texas.—‘We have had rain on two days during 
the week, the precipitation being ninety-six hundredths of an 
inch, Tne thermometer has averaged 58, the highest being 
76 and the lowest 40. 

Belton, Texas.—Tneve has been rain on one day of the past 
week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has «veraged 58, ranging from 388 to 78, 

Fort Worth, Texas.—-White frost on the 7th, but lit:le dam- 
age done, We have had rain on two days during the week, the 
precipitation reaching forty-four hundredths of aninch. The 
thermometer has ranged from 31 to 72, averaginy 52. 

Weatherford, Texas.—-We have had rain on two days of the 
past week, the rainfall reaching thirty-eight hundredths cf an 
inch. Average thermometer 52, bighest 74 and lowest 3), 

Columbus, Mississippi.—Two inches of snow on Thur-day. 
There has been rain on three days of the week, to the extent 
of ninety-four hundredth’ of aninch. The thermometer has 
ranged from 30 to 70, averaging 53. 

Leland, Mississippi.—S">w fell on Thursday, Rain has 
fallen on four days of the week, the precipitation reaching 
three inches and seventy-five hundredths, The thermometer 
has averaged 52°9, ranging from 33 to 71. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week, the precipitation being one inch and thir- 
teen hundredths. . The thermometer has averaged 54, the 
highest being 60 and the lowest 31. 

Meridian, Mississippi.—Rain has fallen on three days of 
the week. Wet weather prevents ploughing, and planting 
will be delayed. The thermometer has ranged from 35 t > 60, 

Little Rock, Arkansas.—It has rained on three days of the 
week, the precipitation reaching twenty-two hundredths 
of aninch. The thermometer has averaged 47, ranging from 
22 to 73. ¥ 

Helena, Arkansas.—Farming is progressing well and land 
is in fine condition. Snow has fillen during the week. Rain 
has fallen on three days of the week, to the extent of twenty- 
eight bundredths of an inch. Cold to diy and damage to 
fruit is feared. The thermometer has ranged from 26 to 63, 
averaging 45°6. 

Memphis, Tennessee.—Farm work makes good progress. 
There has been rain on three during the week, the rainfall 
reaching thirty-one hundredths of aninch. It is now clear 
pon a Average thermometer 5))'8, highest 67°9 and low- 
est 28°3. 

Nashville, Tennessee —The week’s rainfall has been one inch 
and forty-five hundredths. The thermometer has averaged 
45, the highest being 62 and the lowest 24. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the precipitation being two inches and twenty-two 
hundredths, The thermometer has averaged 61. 

Shreveport, Louisiana.—There has been rain on three days 
of the past week, the rainfall being one inch and seventy- 
three hundredths, The thermometer has averaged 54, rang- 
ing from 37 to 74. 

Mobile, Alabama,—There has been rain during the week to 
the extent of five inches and sixty-seven hundredths, on three 
days. The thermometer has averaged 56, ranging from 37 to 
ihe 

Montgomery, Alabama.—Rain has fallen on four days of 
the week, the precipitation being three inches and nineteen 


Selma, Alabama.—Snow on Thursday nizht. Tne week’s 
rainfall has been four inches and seventy-six hundredths of 
an inch, on four days. Average thermometer 52, highest 75, 
lowest 28, 

Madison, Florida,—We have had rain on three days during 
the week, the precipitation reaching one inch and sixty hun- 
dredths The thermometer has averaged 58, the highest 
being 71 and the lowest 40. 

Columbus, Georgia.—The week’s rainfall has been one inch 
and twelve hundredths, on two days, The thermometer has 
averaged 51, ranging from 29 to 70. 

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation reaching two inches and forty-one 
hundredths. The thermometer has ranged from 37 to 77, 
averaging 59, 

Augusta, Georgia.—There has been rain on two days, the 
precipitation reaching ninety-one hundredths of an iach. 
Average thermometer 43, highest 77 and lowest 31. 

Greenwood, South Carolina.—Telegram not received. 

Charleston, South Carolina.—There has been rain on two 
days of the week, to the extent of two inches and ninety- 
nine hundredths. The thermometer has averaged 57, the high- 
est being 73 and the lowest 37. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—The week’s rainfall has been on 
inch and sixty-four hundredths, on one day. Average ther- 
mometer 53, highest 64 and lowest 34. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 12, 1896, and March 14, 1895. 


|Mch. 12, '96.|Mch 14, ’95. 












Feet. Feet. 
New Orleans........... Above zero of gauge. | ee 4°7 
Memphis .... .-Above zero of gauge.} 10°0 19°7 
Nashville. . .-Above zero of gauge 12°35 163 
Shreveport ............. Above zcro of gauge.!| 14°3 54 
VIOMSREES. 2200060000008 Above zero of gauge.!| 18°1 173 


JUTE Botts, BaGGina;, &c. —There has b2en nothing doing 
for jute bagging during the week under review and 
prices are nominal at 3%c for 134 Ibs., 414+. for 2 lbs. and 
4°¢c. for standard grades. Car-load lots for standard brands 
are quoted at 374% for 134 lbs,, 414¢. for 2 lbs. and 4°4c. for 
214 los. f. 0. b. ac New York. Jute butts have been very dull 
at,llgc. for paper quality and 114», for mixing. 


INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 12, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 








|Shipments this werk | Shipments s:nce Sept. 1. | Receipts. 
Year Great | Conti-| | Great | Conti- This {| Since 
\Brit’'n | nent. | T0lal. | Britain| nent. Total. | Week.| Sept. 1. 





6 11,000'31,000/ 42,000 38,000/355,000 393,000,59,000/1,153,000 
5; 1,000) 2,000) 3,000 3,000/109,000 112,000/31,000| 501,000 
4) .... | 7,000) 7,000) 28,000/237,000 315,000/66,000} 884,000 
3, 4,000!30,000 34,000) 14,000 239,000 303,000/39,000} 669,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
19,000 bales and an inerezse in ship nants of 39,90) bales, anl 
the shipments since Sept. 1 show an increase of 231,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





'95- 
"yt 
'93- 
"92 








| Shipments for the week. | Shipments since Sept. 1. 








Great | Conli- { | Great . 
Britain. nent, | Total. | Britain, |Continent.| Total. 











leutta— 
OaNs9n06...| 1,000| ....e| 1,000] 4,000] 13,000] 17,000 
1894-95...| 3,000] ......] 3,000 8, 9'000| 17,000 
Madras— 
SS eee 18,000] 13,000! 31,000 
SOMONE sscase]  <ssase ‘iiize | 13000] 10,000} 23,000 
All others— | 
190000..F sca] <..cc5 eseee| 20,000} 32,000] 52,000 
SO lascec) wicdagl} “vocdass 14,000} 27,000} 41,000 
otal all— | | 
manos 00! ..2. 1,000! 42,000] 58,000] 100,000 








1398-95, 31000 eal 3,000| 35,000! 46,000! 81,000 
'The above totals for the week show that the movement from 
the ports other than Bombay is 2,900 bales Jess than the same 
week last year. For the whole of India, therefore, the total 

shipments since September 1, 1295, and for the corresponding 

periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 


1895-96. 1894-95. | 1893-94. 
Since This Since 








Shipments iaiee 
to all Europe) This Since This 




















from— week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 42,000, 393,000] 3,000, 112,000 7,000 315,000 
Allother ports| 1,000 100,000| 3'000! 81,000! 7,000 117,000 

Total | 43,000 493,000, 6,000 193,000 14,000) 432,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 





hundredths. The thermometer has ranged from 44 to 61, 
averaging 52. 





corresponding week of the previous two years. 
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Alezandria, Egypt, 





Mar ch 1 1 1. 1895-96. 1894-95. | 1893-94. 
Receipts (c (cantars*) We | i 
This week ._ | 85,000 75,000 Zz 110,000 
Since Sept. 1 4,941,000 4,325,000 _ 4, 371, ,000 _ 





This | Since || This | Since || This | Since 
week. | Sept. 1.|,| week. | Sept. 1.| week. |Sept. 1. 


} 








‘eeeeaeene 


Exports (bales)— 
To Liverpool .-eueee, 2,000 276,000, 7,000!226,000!| 6,900/257,000 
To Continenti ... .... | 13,000)233,000) 11,000) 255,000) 15,000 19 3 000 


Tota! Enrope 1? 15,000 514, 000 18,000 451,000 21,000 450,000 
* A cantar ts 98 pounds. 
t Of which to Americain 1895.96, 45,001 bales; in 1894-95, 31,948 
bales; in 1893-94, 11,874 bales. 
This statement shows that the receipts for the week ending 
March 11 were 85,000 cantars and the shipments to all Europe 
15,000 bales. 


MANCHESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market is firm for both 
yaros and shirtings. The demand for both home trade and 
foreign markets is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 











1896. 1895. 


814 lbe. Shirt |Ooti'n 81% lbs. Shirt-| Cott’n 
32s Oop. |ings, common| Mid, | 328 Oop. |ings, common| Mid. 
Twist. to yinest. | Uplds Twist. to finest, 
a4 dadaed is al afd a jan a og al a. 
Feb. 7/)6% @7i;4\4 4'59@6 719; 4914 (4% @5% B1l @511 3 

“ 14/6%6 @75:¢4 4 @6 7 4173,|4%3 @553 (310406 0 < 
“21164 @74 4 34@6 7 41g |473 @558 \3 104%@6 O 3lye 
# 2316% @7i9 |4 3 @6 Glo! Aidsg/415 0549 310 @511 | 3 

Mch.6/6>;, @7's 4 3 @6 7 4% |4% @5'3 310%2@6 0 3lie 
ss * 13/167) @7"4 \4 4 @6 _8 435 5 @5% '311 @6 1 3314 
































Sea ISLAND CoTTron MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports tie 
etails of the Sea [sland cotton movement for the week. Tre 
receipts for the week ending to-night (March 13) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 


























1895-96. 1894-95. | Stock 
Receipis to March 13. “This Since | This | Since 
week. |Sept. 1.| week. | Sept. 1. 1896 | 1395, 
arn ae 

333 72,3001 230! 63,416 10,954 3,706 
2| 10,332] ....| 5,179} 2,446) 293 
---| 4,733) ..-.| 5,139 1,233] 755 
i iii | 335) 87,415 2301 73, 73,734|14,63: 3| | 4,754 








The exports for the week ending this evening reach a total 
of 259 bales, of which 249 bales were to Great Britain, 10 
to France and —- to Reval, and the amount forwarded | 
Northern milis has been 1,221 bales. Below are the exports 
for the week and since September 1 in 1895-95 and 1894-95. 





| Week Ending Mch. 13.| Sinee Sept. 1,1895. |Norti’n Mi 














Exports | —————— —_— = — 

from— | Great | | Fr’nee| reat | nee | Strec 
Brit’n.| de. | Total. Fe n.| de. | Total. Week Sept.) 
S’vann’h, &o ...... putan: fam 11,618 2,366/14,014) 1,171 29,472 
Chari’t’n,&c| ..... ao D canbinn 2,921 64) 2,985 50 1,424 
Florida, &c.| ...... pene RB, Pec ee: eae Seee ee -| 3,603 
New York.. 19 10 59 12,716 3, 363; 16, 109 vasihnl wean 
Boston -. OE causal SE GRIEL cccadat GRIIEEN saacedl incom 
Baltimore ..| .... | eeeeeel. eossce | 2,342 13) 2,355) 0000) --+00s 
Total.....| 249 10 59 32,857 5,806/38,663 1,221 34,504 





Total 1894-5 318) "200 518 32,176 5,021'37,200 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s>»me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 13 at Savannah, for Floridas, common, 
12l4c.; medium fine, 14c.; choice, 161¢c. 

Charleston, Carolinas, medium fine, 22c.; 
fully fine, 26c.; extra fine, 30 to 33c. 


416 33, 066 





fine, 24 to 25c.; 


EUROPEAN COTTON CONSUMPTION TO MARCH 1.—We have 
received to-day (Friday), by cable Mr. Ellison’s figures brought 
down to March 1. We have also received the revised total‘ 
for last year and give them for comparison. The spinners 
takings in actual bales and pounds have been as follows: 








October 1 to March 1. Great Britain.| Oontinent. Torat. 
Por 1895-96. 
Takings by spinners... 0»1.45 1,432,000 1,754,000 3,186,0) 


Average weight of bales.1bs 505 487 195°2 
Takings in peands.........-. 723,480,000) 854,298,000) 1,577,753, 000 


For 1 1894-95 5. 
Takings by spinners...bales 1,455,000 1,979, 00 3,434,000 
Average weight of bales. lbs. 507 493 499 
Takings in pounds. .......... 737,821,000! 975,849,000'1,713,670,000 














507 oounds during the same time last s3430a. The Coatinenial 
leuveries average 487 pounds agains: £33 pouads last yaar, 
and for tae whole of Europe the deliveries average 495:2 
pounds per bale against 499- pounds last season. Our 
lispatch also gives the full movement for this yaar ani last 
year in bales of 400 pounds. 





Oct.1toMarch1. | _—'1895-9€. P 


Sales of 400 lbs. each, } 


000s omitted. Great | Oonti- | Total. 
Britain.) nent. | 


1894-95. 





| 


|Britain.| nent 

















Jonsump. Oct., 4 wks.| 328, | 400, | 728, || 328, | 380, | 708, 


Spinners’ stock Nov.1| 46, | 477, | 523, || 69, | 257. | 326, 
akingsin November.| 373, | 376, | 749, || 364, _ 577, 941, 
| 
| 














Total supply...... 419, | 853, |1,272, || 433, | 834. |1,267, 
‘onsump. Nov.,4wks.| 328, 400, 728, 328, 380. 708, 
Spinners’ stock Dec.1| 91, | 453, | 544, || 105, | 454, | 559, 


fakings in December.| 430, | 521, | 951, || 384, | 634, |1,018, 





——_ 














Total supply...... | 521, | 974, (1,495, || 489, |1,088, |1,577, 
Vonsump. Dec., 5 wks.) 410, 500, 910, 410, 475, 885, 
Spinners’ stock Jan.1) 111, | 474, | 585, 79, | 613, | 692, 
Takings in January..| 352, | 508, | 860, || 364, | 496, | 860, 

Total supply...... 463, | 982, |1,445, | 443, (1,109, |1,552, 





Consump. Jan.,4 wks.| 328, 400, 728, | 328, 396, 724, 


Spinners’ stock Feb.1| 135, | 582, | 717, || 115, | 713, | 828, 
Takings in February.| 338, | 449, | 787, || 351, | 443, | 794, 


Total supply...... 473, |1,031, /1,504, 468, |1,156, |1,622, 
Consump. Feb.,4.wks.| 3238, 400, | 723, 328, 396, 724, 
3pinners’ stock Mch.1! 145, 631, | 778. || 138. | 760. 898, 


The comparison with last year is made more striking by 
cringing together the above totals and adding the average 
weekly consumption up to this time for ths two years. 



































1895-96. 


Great Oonti- 
Britain nent. 


1894-95. 


Great Oonti- | 
ti | | 
Total. 'B itain ent. | Tota 


16. 348. | 364 
4, 2,439, 4,283, 


S44, 
60, 2,787 |4,647, 
3 


Oct. 1 to March 1. 
Bales of 400 lbs. each, 
0008 omitted. 














Cakings to Mch. 1....] 1,809, 2,136, | 3,94 


Spinners’ stock Oct. 1. 58, 595. 3 653. 
5 1, 


1,5 
1,7 





| 
- ——|} 
Supply........ aliieindahiaia 1,867, | 2,731, 4, 598, | 
Jonsurapt’n,21 weeks.| 1,722, | 2,100, | 3,82 2, | 2,027. | 3,749, 


Sptaners’ stock Mch. 1| ~445,|  631.. 776 | 133.| 760 | 898, 


’ 





Weekly Oonsumption, | 
00s omitted. | 
' 





{m October..........| 82,0 | 100,09 | 182,9| 82.0 | 95,9 aa 
{n November. ......| 82,0 | 100.0 | 182,0| 82,0 | 95,0 | 177.0 
In December ....... 82,0 | 100,0 182,0| 82,0 | 95,0 | 177.0 
In January ......... 82,0 |100,0 | 182,0| 82,0 99,0 | 181,0 
Tn Fabrnary ....--.. | 82.0 | 100.0 182.0 | 82,0 | 99." | 1810 








The foregotng shows that the weekly consumption is now 
182,009 bales of 400 pounds each, against 181,000 bales of like 
weights at the corresponding time last year, The total 
spinners’ stocks in Great Britain and on the Continent nave 
increased 59,000 bales durng the month and are now 
122,009 bales less than at the s:imea date last year. 


ExceanGces.—The following exchanges have been made 
= the week 


2 pd. to exch. 10) Nov. for Sept. |: ‘05 pd. to exch. 100 Apr. for May. 
17 pad. to exch, 300 Mch. for May. | -06 ay to exch. 100 Apr. for May. 
“10 pd. to exch. 100 Apr. for Aug, | +09 My to exch. 1,600 Aor. for May 
05 pd. to exch. 200 May for Aug. | ‘OL ad, to exch. 700 May for Juae 
*26 pd. to exch. 200 Novy. for Aug. | ‘15 pd, to exch. 390 Apr. for Aug. 
“LL pd. to exch. 100 Dec. for Sept. | .14 pd. so axch, 300 Apr. for Aug.’ 
29 pd. to exch. 1,100 Oct. for May. |: ‘08 pd. to exch. 500 Apr. for May. 
‘34 pd. to exch. LOU Oct. for Aug. !|°09 pd. to exch. 100 Apr. for May 
*30 pd. to exca. 2,500 Oct. for May. | ‘05 pd. to exch. 100 May for Aug. 


‘04 pd. to exch. 1,096 May for J’ne. 

Expoars of COTTON GOODS FROM GREAT BRITAIN, —Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 
1895-96 and 1894-95, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





Yarn&Tnread. Oloth. Total of All. 


} 








0008 omitted. | P | 
1895-96 | 1894-95) 1895-96 1894-95 | 1895-96 1894-95) 1895-96 | 1894-05 


sat the yor scent, shined cau 
Lbs. Lbs. Yds. Yds. | Lbs. 





Lbs. | Lbs. Lbs. 
Qotover..... | 24,878) 24,073) 442,847) 485,549! 85,201] 91,444) 110,169] 115,517 
November...| 23,764} 22,934| 418,837] 448,142) 80,667| 81,396! 104,43!| 107,330 
December ...| 19,393) 21,234| 410,269] 433,642) 79,016] 81,685, 93,9u4| 102.049 

——| — — | —_—— ——— 
Pot.lst quar.| 68,535] 68,291| 1,271,953] 1,367,353|244,974| 257,505| 313,50") 325,796 
Janaary. ... 22,898! 25.052! 437,480 ‘nan 84.131] 89,597} 106,527] 114,648 


St IMS ANA BOCKS...... ccc rcecccccce sseccccecccccces seversscceee 


























414 424 





According to the above, the average weight of the deliveries 


Gundry articies.............+.- som 8516] 7,488 


eee e eee mene reer eee seeeerseeee - 











in Great Britain is 5)5 pounds per bale this season, against 





cst 
429,268! 448.608 


Total exoorts of cotton manufactures. ........-.2-+- ses-+0s 








Great | Oonti- | Torq, 


Spinners’ stock Oct1.| 53, | 595, | 653, || 16, | 348, | 364, 
Cakingsin October...| 316, | 282, | 598, || 381, | 289, | 670, 
Total supply...... 374, | 877, |1,251, || 397, | 637. |1,034. 

| 
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The foregoing shows that there has been exported from the 
United Kingdom during the four months 429,268,000 lbs. 
of manufactured cotton, against 443,698,000 lbs, last year, cr 
a decrease of 19 430,000 lbs, 

A further matter of interest is the destination of thes¢ 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the priacipal 
countries during January and since October 1 in each of the 
last three years: > 


@XPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 





January. Oct. 1 to Jan, 31. 
1896. } 1895. | 18¢4. | 1805-W6.| LH¥4-¥5.| Lows-De. 


Bast Indies .............++-+++ 169,110/214,196 226,159) 634,902! 88,718] 471,559 
Turkey, Egypt and Africa... | 46,250) 61.210 57,915) 225,113) 234,604) 240,802 
China and Japan.........s.s0+ 754 4 261,552) 133,082) 147.479 
Burope (except Turkey). «| 30.845) 24.768) 27,177) 97,1W5) 84,207) 108,021 
South America .. 51,957) 55.2 9 44,444) 255895 207,414) 155,659 
North America .. 81,723, 32,89 | 23,256) 114,470) 117,031) 100,166 
All other countri $2,081) 32,847) 30,479) 117,806 114,451] 107,019 


Total yards... ..|437.480| 405,164 461,51 | 1,209,433 1,932,517|1,731.765 
Total value .. £4,325| £4,272| £4,623| (£16,475) £16,537) £17,075 


Piece Goods— Yards. 
(000s omitted.) 
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Yarns— Lbs. | 
(000s omitted.) | 

Boland... 2.0. ccesceeecceeeeee 2,921} 3,1 77) 3,443 11,745 12,443 14,285 
SIN, iacgtnitatenmededs< 04 4,119) 3,694! 2.420) 18,481) 15,6HI 9.437 
Oth. Europe (except Turkey)| 4,186, 4,812 2,761 17,439 1*,291 13,073 

PE cass -s6sccereescced 4,214] 4,705) 42-6) 13,754 17,639) 15 
China and Japan....... t..| 2.474] 31274] 2iiov} ate7i] 71418 ‘674 
Turkey and ypt..... -_ 79) 2,093) 2.Lh8. 5,991 9.772) 8,417 
All other countries. 1.325, 1,719) y84 5,167 6,425 8,350 
Bota IBS.ccccccccccccccccces 20,218) 23,476) 18,311 81,348 87,184 7412 
WOON PRRs ...- 060 cccccce £842 £854 £79* £3,2°5 $3 2°9 £4.2A8 





AGRICULTURAL D#PARTMENT’S REPORT ON COTTON CROP 
OF 1895: 

The report on the cotton crop of 1°95, based on railway and steam 
ship movenx nt, mill consumption and farm stocks February 1 will be 
made at noon the 16th inst. 


AVERAGES OF LEMPERATURE AND RAINFALL.—As of inter 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State average; 
of thermometer and rainfall in November. December, January 
and February for six years, 1890-91 to 1895-96, inclusive. 


















































November. December. | January.* ‘ebruwy.* 
hermometer| ~, es a a || : P ee : 
Averages. $i gli s/el2y |e) els] ele 

my | } 3} 3 | a) @ = || | ¥ 
N.CAR’LINA | 

cad 76°"| 27°0) 51 || 626) 18°4] 42°+|| 63°0) 170) 35%]) 69° | BO) 424 
1804 (fuli)..| 73*=| 232) 45°2|| 70°3) 12] 43-1|| 676] 7-8) 34 || mal 4-0) ae5 
1893 (good | 74°0) 206) 45°.|| 704) 2m) a4°1|| 66} Vto) 43°4)) Bs] 1-2) 435 
1892 (good)| 77 2) 20°2) 48 2]| 7u°7| Lt] aor || 64° | Qa! se | 70's] 244) ary 
Sh Sail 75°4 178) 4es|| ZOr=) Baral 47-7 || BS =| 172 39%]! 67" | B04) 45-1 
1890 (goud)} 76°S 25°7; 53°5|| G74, 216] 41°9)| 686 atv) 42+]| .5°| 224) 49°28 
Sapam 72-2 2474) 52 |] 71-0) V0°4) 44 AB4) LEQ 43 | 
bakeae 2°, 24°4]. 5@° “i 1" 4] LY2 434]! 72° | 84! 49° 
1304 (fuli).| Zu z65) 5zG]) 742) Styl 4ey)] 72° | 13-0 45°2)| 770 5:-| ba 
1803 (good!) 77° 2k-| 5384 |) TBO), Vy] awe)! 713) VHSB) ad!) Ti | 2S) 49°5 
1802 (zood)| 80°83 2 °3) 55 73°6) LS] 47 r)|) 446) OO Bs!) TH $43) 5u' + 
Ll (full)..| 744 237) 52% || V7] 234] Stei|| 67s] vs) dtm\| Be | 26-0) ayes 
1890 (good)| 80°u 53°0) 5y°5|| Zu"7) 23° Air)] FHL) 271) aber) | Ture] 273) 45'S 
Grorata. | } 
1906 ....... 813 20°38) 5A || 730) B15] 47%!) 49a) 18°23) 46:1 | 730] 15°3 45 
184 (full)..| 75%) 2474) agel| Tsu! Re] doe] TOU) 144 45°<)| 74% vm! 479 
1893 (good,| 77", 270) 5¥0}| 722] 256] du's|] 722) vera) 506 | 734] 22) 49°< 
1892 (wood | 82°2) uB-4) 54° |] 695) Zod] 465)] 67 | 123! Ben] TE | 425) BLO 
USH1 (fuils..| 781) Zs! Sae-g]| sw?) Vez] 5 cy/] 67-3) Vtul dt!) Te | 2H" | Bow 
1890 (good)! 785 337) 5s>|| 697] 2] 43 z,} 7274] Vir | 73] ete) B5r2 
FLORIDA. | | 
ore i] 35°7) Ans || B77) QT] Skeel] 7HS) VFO) Breall) 7 | Vere!) sso 
1894 (full) .! 51°0) 35°38) Gas-|| 74>) 15m] o3y]] Fes] V3) B77)) TW | wd) Sore 
1893 (good)! "Z| 3 | ae 73'3) 3o°<| 60 2]] TsO) B35) STH) SO] 33°0) BH 
1892 (go ds) 83° | 6=| Bye]| Sus] BO] SVU] Tho] Veal 5v7]) B2a] deal age 
1891 (full)... 875) Ses) geq]| SrO) B7-H) BE 775) #20) 548 ) s7°5) G04 
1890 {gvod)| 53") 418) 6¢z|| 7d) Biv) Si4]] Tu) B03] See] ats] 3Ho Bsg 
ALABAMA. 
_. eee 5y4]| 7h°2] Sree) aTel| THC) Wa) 4H6)) 734] 206 408 
1804 (full)..| “ 5e4]| 73 | L460) Seed) V3) Wo} 490), Gai] su Bes 
1893 (good HAN) PLO) Sed) Gal] Wal Ws} See] Bees! 2TO 540 
1892 (goo 1) §4°3]! 75°2) idz] 44° |] Gwul 1st] 40-5) G4] 420 5a 
18¥1 (fall). 5Bewl| 72°95) Se | Surz!| 68] Ip3) 42° 72°5| 2Vo 532 
1890 (good) 60 8}| 79's] Sul] So1]| Wi) ear] 454) ae] 250 BH1 
LOUISIANA. ‘ 

Wi cadane 57 4$°5} 22°0) 441] 75°83] 33) 5x2 
1894 (full) H7H)| St Te] Zem| 491) 75 v0 427 
1893 (wou) HH7|| 7 770) 12] SL! Tol We 50°3 
1882 (goo }) B<Al| 7 Tsu) 2s. | 4vV) Mrz] BA2 Fad 
1891 (fali).. 612| 7+ Tew) Jyr.] 450]! T° | 44a) B74 
1390 (goud) 60°2|| 7% | 73°) 3.75) 49°21) BIT] 2771) SSD 

MISSISSIPPI 0° ass] 90 | 
wseee| 80°F) 26°73) 543 4} 20°] 49°1]) 73°0) 142] 43°4]) 72s] 23°F) 50°3 
1894 (full)..) 792} 22-7] 51--|| 784] 93] ants 743) U5] aie] 753] 40) 397 
1893 (gov) 80 29's) HoT} T7 S| 2S U1 5Oi]) 757) weal are] 75 23°) asy 
(go0d:| 79" | 27°0) 51° 273) 143, 44°5]| 721) teu) 450) 751) ora! Sis 
1891 (fuil)..| 82°} 2l-u} 51-6|| 732] Qty) 3 -4]) 723 15.4] 3¥al) 759) B24!) B49 
880 (gvod.| 53°7) 3.°+| 58°7|| Tea] Vea) are]| 75.43) V5] Ahr]! Bde] Vad) FET 
ARKANSAS. | 
1845... $0} 24°:] 509! 68:4) 27-4) 49°1]| 64-2) Laz] ALO]! 72:5] 208) 44e7 
1894 (full)..| 76° | 22:0] 46°7|| ZI's| 4°0) 43° || 73.4) 7s) 30°4] 73°83] v0! 3a8 
1803 (good:| 76° | 22% | 43-0|] 70°38) L7*<) 46]] 24:5) 1] 43°7], B74] 13°4) 40°8 
tear (F000) 78) 2-7] 51:5!) 72] 122) 42°4]| Bw) Luo] 4 °O]) B60] 15°5| 425 
1891 (fuil)..) 80°O) 20-0) 44-7|) 6's] 22°4) as1]| 630 LOU] 4-8] Bz] 290 484 
1890 (gvo )| 77s] 318] 541) 743) 2u4! a5", | 63°7) 25} 4L'-|) Wr) Bv'0) 451 
TENNESSEE. | | | 
. Ses *-| 24°0) 50°86); 63°0) 17) 426]! 63-7) 11-3] 4t-}]| 638) 12:0) 41°7 
Tous (eal). THe) 17) 45°5|) 675) 3°) 4t-s}| Sv] LO} 33°<|| 685] —ES 814 
1803 (good), 74» | Iw. | 46°3)) 63:7] 15°5| 42" || 677] —9..| ag]! ASN] Los] B45 
1992 (good)) 74" | 197] 467) 71:0] 10°0| 83°5]| 64°83, 3%] 383] BAS) 140) 434 
1891 (full)... #3°3| 14] 47-9]| 6/0] 22°5| 47-0] Burt) Li-t] 33°s|| 6B°5| 23-5) 44-9 
1800 (goud | 76°83) 2971] 54°8|) 64°8) 22°0| 41°.|| 67°0) 24°37] 40s|) 73°35) BLO 46-y 
Texas, | | 
: sacee | 789) 296) 55.4) 7¥1) 26°38) 50°H]| 721) 22°3] 43 || 7A°3| B1-4) 555 
884 (full). | Sav] z8°4] 59 | 791) 147) 53 3]| 784] 197] 491) T54) Bed) 403 
(good | SS] 80) STO) TUL] V4) 554] WH 10° | SLY!) T+) VL-S) 48-4 
1903 (good 8-0) 33°) 5¥YS 7H) AMO) HO'o|| 75.2) 243] 496]! 776, 2A Sry 
S91 (full). | 80°7| 287] 548 | 75°6| B32 54 |] Te5) Lys] 44 || 774) Bet BB 
1890 (g»0 )} 82°5| 36's! 59°0 | Zul 27-0 53°-l! 491! Q63l asoll 83 2S Bae 


























Ee The words “full” aad “xvod” fulluwing the years given above 
= Sioply Gist Cue ag ¢regate srop for tas year named was full of 


and 1891. 
i. 


* Figures for January are for years 1836, 1395, 1394, 1893, 1892 
i : s 





The rainfall averages are as follows: 




































































{ | 
November. || December. | January * | Febrwary.* 
tacnfall Averages. | | 
Rain- | Days'| Rain- |Days|| Rain- |Day>|| Rain- | Days 
fall. jrain.|| fall. |rain.|; fall. |rain.|) fall. jrain. 
V’ara CAROLINA. 
1885... ... 2°33 ” 2°66 84|| 2°71 6 5°65 | 10 
134 (fall). 1°57 6 || a4 9 |} B22 | 1%] BAL 7 
L343 (wood) 2°57 9 || 3°26 8 so | LI 4°33 | 11 
i882 (good) 2°42 8 || 263 3°75 ) 543 | 18% 
Ls#1 (fall). S0t 84¢/| 13 | 10 6°47 | 12 S28 | 12 
1890 (good).. ...../ O23 | 2 || 205 | 8 4:07 | 10 4°42 | 1 
: | 
-| gat 9 || 381 81g|| 3°85 7 5°54 8 
1°98 6 || 266 7 TR? | 13 404 i] 
1'83 5 || #15 q 20 | ab 4°84 | 12 
1°98 8 || 2°55 2°20 6 508 | 14% 
ist (fall). 2°38 8 || 204 | lo 7°02 | 12 405 | 10 
1300 (good). ows ; 4 || 146 Zor | @ 254 | 18 
#HORGLA, | 
1805 ..... sewedssens 2°09 61%|| 3°29 9 3°73 8 4°27 " 
lsv4 (full) 1°57 5 3°27 74|| 5°50 | 11%]| 302 7 
1803 (woud) 1°75 5 || 261 6 20 | 10 679 | 
1M (0d) 264 | 7 330 | 8 263 | bi)! Sd | 116 
Ist. (full) 2°80 q 3°41 94|| 733 | iL 290 846 
1390 .zood ow | 38 2°31 | 6iq'| 4°56 | 10 | 586 | 1354 
FLORIDA, 
Sn OE ree 37 “ 1°54 4 3°87 9 || 263 q 
184 (full)........+ 2°32 7 1°33 4 3°88 96}| 3°61 7 
143 (@U0d)......08 243 | 8 333 | 7 231 | 7 || a45 | 10 
1392 (good)........ we) 5 Hl 6343 v 219 | 10 |} 37 9 
LsWL (fall). .....6.. 2°13 6] 28 | 12 3°61 9 || és 84 
1390 (guod)........ | 2°36 8 | 163 5 1'=3 Gig}! 1°23 8 
ALABAMA. ; I } 
ern a 4'q 4°13 & 4°47 9 6°38 9 
Isw4 (full) ... .... } one 4 412 / 9 || H74 | 18 S11 10 
IMbd (OOd).. 2.066 | 310 8 28s) 5°69 | it O11 12 
1502 (good).......- 3°23 ve SLs 10 as OM Stl 10 
INL (full)...... ose 523 7 5°53 944), LOS82 | 10g S14 54 
1500 (g 10d). ...... OrLs 2 || 229 346 "80 | IL 859 | 15 
4°20 6 3°76 8 4°45 834|| 5°05 8 
1°89 4 2:58 x aiv | oO 2°48 7 
601 rn) 194 ; 17 4°82 rt) 604 | Lee 
4°63 74\| 5°63 7 1°01 4 3 05 9 
5°68 74|| 558 | 8 5°05 7 #13 64 
38) 3ig|| 2°16 4 goa | 10 632 9 
2°46 4|| 4°77 | 6 3°88 9%|| 819 8 
ow | 8) a2. | 7 664 | 10g|| Hd | 646 
4°38 6 || 398 6%|| 550 | sql] AOL | iL 
3°63 5 Sw2 7] 3°15 8 443 7 
612 2 |, 457 Hs. 5°40 7 #14 4 
1°77 3 3°57 5 636 | 1254]| 636 | 11% 
478 | 8 318 | 9 4712 | it 403 | 8 
1:25 | 3 349 | 9 6°02 | 10 v7 | 6 
3°70 5i4|| 2°05 74i| 3°30 8 5°73 346 
543 | 10 8°36 | 11 1°40 26 421 | 10 
549 | 1L 5°47 | 10% 3:03 8 3°68 Be 
4°60 7 3°24 7 627 | 10 391 | 1 
oeiiae 4 3°36 7 3°87 | 10 2°88 | 12 $94 | 12 
L8v4 (full) 1°26 844 43h nig 4°09 v ow tM 
893 (good). 2°95 5 8°33 7 4°82 | IL 876 | 12 
1892 (geod). 4av6 | 10 || 7°83 | 10 1°02 56 | il 
L891 (fuil).. 5°76 8 4°85 74) 2-06 a 2°-9 1% 
1899 (wood). 2°39 6 362 | 8 618 | 12 636 | 16 
8°29 9 || 279 6 4°84 cc) 4°12 7% 
o93 | 2 || 145 | 6 227 | 6 x7 | 2 
ai9-| 7%|| wit | 4 2:54 | 7|| 253 | 84 
3°60 7 || 83 9 || O88 0°86 vbr 
2°43 6 || 4st ” | 268 7% 2°01 q 
234) 5 159 | 4ull 73) | 13 222 | 5 

















FF Che words “ full” and “ good,” avove mero thar ne avzregate 
cra for the vear vas full or goo 

* Figures for January and Vebruary are for years 139 5, 1395, 1894, 
1393, 1892 and 1891. 


COMPARATIVE ForT RECEIPTS ANP DalL¥Y CkOP MOVEMENT 








Year Beg g Sep be 1. 


1835. | 1894 1893 | 1892. i89i. 1890. 


Monthly | : 
Receipts. 








sept’mb’r) 383,386) 514,762) 377,408 405,355, 676,823 732,236 

Jotober..|/1,262,460 1,622,664 1,311,269 1,135,473 1,542,426 1,365,231 

Sovemb’r, 912,759 1,607,662) 1,277,776 1,125,855 1,376,909 1,145,416 

Jecemb’r) 987.899 1,497,560] 1,234,738, 930,02+ 1,215,144) 1,195,063 

fanuary.| 548,118 938,197) 687,028 436,457) 665,162 859,979 

Pebruary| 441,776 533,398) 330,504) 291,648) 658,855 535,273 
| meme <ommmee | 


Total. ..|4,476,898|6,718,243 5,218,723 1,324,817} 3,125,319)/5,833,198 
Pare’tage of tot. port 
receipts Fel. 29... 85 23 8723 | 34:40 85°58 83°41 

This statement shows that up to February 29 the receipts 
at the ports this year were 2,241,345 nates less than in 

~94-95 and 741.825 bales less than in 1893-94. By adding to 
the totals to Feb, 2) the daily receipts since that time we 
shall be aole to rea:a an exact conparison of the movement 
for the different years, 









































189596. | 1894-95. | 1893-94. | 1892-93. | 1891-92. 1890-91.} 
Co. Fb. 29|4,476,898 6,718,243|5,218,723 1,324,8 17/6,125,319 5,833,198 
Mch.L.... 8. 17,956 9,022 7,590, 17,039 8. 
* "Bisse 13,824) 20,663 8,983 7,591! 13,739) 17,226 
“© 8....| 14,993 8. 8,185 8,393) 13,685) 24,354 
“ 4....| 13,459) 21,281 8. 7,114; 22,960 12,106 
‘* Buca 9,313} 28,062) 13,150 8. | 16,828/ 16,296 
© Gucac 17,010 15,036 12,043 11,224) 8. | 18,791 
* Tesco 8,058} 15,408) 12,004 9,502) 17,913) 13,760 
© Gico 8. 19,335 7,624 9,347,| 23,451 8. 
6 O.c0e 9.937 16,145 17,045 9,055, 12,215 16,540 
 10.c0- 14,392 8. 8,819 9,333) 9,856 22,066 
* B2.ce 11,715; 27,307 8. 7,160 13,133) 11,257 
*wW.. 8,232 24,275 14,550) 8. 16,002 10,629 
ce ee 19.184 23,929 14,214) 6,176) 8. 13,289 
Total . .4,617.0.5|6 947,690|5,344,392|4,417,602 6,302, 140|6,009,512 
Percentage of total | 
port rec’pts Mch.13| 83°15 §9°33 86°21 88°04 85°94 
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New York Corton ExcHanGe—New Commission Law 
Dergeatep.—The Cotton Exchange voted to-day on a proposi- 
tion to fix minimum rates for commissions and brokerages, 
and providing penalties in cases of infringement. This propo- 
sition had been the subject of much discussion of late. The 
result of the ballot was: Ayes, 162; noes, 102. A vote of 
two-thirds in the affirmative being required, the proposition 
lacked 14 votes to carry. 

Tae Exports or Corron from New York this week show an 
increase cm vared wita last week, the total reaching 3),327 
bales, against 18,332 bales last week, Below we give our 
usual table, showing the exports of cotton from New York, 
and the ltirection, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1895, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 185, 





























Week Ending— jan 

. - -- Total | perios 

Exported to— Feb. | Feb. — Mareh Seve 1 previou 

21. 2. 6 3 pt. 1. |” year 

SS EES | 3; 36L 12 2,000 aa — 166,936 243,384 
Other British ports | 5,316 4,384 5,141) 7,356 59,358 77,170 
ToT. TO GT. BRIT’N. 8,577 16, 334 10, vee 23,322; 226,291 329,554 
pbnaeEs 4406+004 1,597 1,068 1,567) 759 23,175 27,391 
Sumer. French ports.. a cosas] <eesesl  saence 709 
TOTAL FRENCH.... 1,597| 1.068 1, mi 759 23,175 23,1L0 
ee 2, 232 2,939 3,635 3,417 69,756 35,339 
Hamburg.. -, 1,33 275 837) 963 26,037 34,211 
Other ports........... | 339 3, 029 1,400) 229 38,153 47,568 
TOT. TONO.EUROPE 4, “4,509 6,243 Tt. 372) “4 609 733, 996 117,118 
2, = Italy, &o...... | B687, .cccce 3, a8 1, — 42,715. 53,0357 
nivsinsinisliboaded S eueael -anuéhe Piedimabe. ote 817 874 

TOTAL SPAIN, &C..' 3,427 ..... 1,213 1 war) 43,532 53,931 





__GRAND TOTAL.... 18,210 23,695 18,332 50 327 - ~ 426, 997, "519. 703 


Suiprpina News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
97,003 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YorkK—To Livervool, per steamers Cevic. 10,755 upland 
and 30 Sea [sland ....Cutic, 5,162 upland and ly Sea 





Island...... ebesbede cade .cesceds cseuscone SORA 
To Hull, per steamer Buffald, 4,677 .--. 60e-sescee c-ecoce 4,677 
To Lond m, per steamer Hindoo, 1,179. ....ccc-cee-cee-ecese 1,1 
To Leith, per steamer Critic, 1,500 ... -.00 —- nee 1,500 
To Havre, per steamer La Bretagne, 749 “upland and To 
_ ) ae ee o0 -ehecseecese aoe 759 
To Bremen, per steamer Halle. 3, _seeaeltaaspas éaba-mascese: GEE 
To Hamburg, per steamer Persia’ ME. <adaecces+ees-0c0 owes 963 
To Antwerp, per steamer Frissland, 229 seetedacdtie <del 229 
To Geroa, per steamer Ka'‘ser Wilhe!m If... 337. - ni 837 
To Naples, per steamer Kaiser Wilhel oil, 800 ..-. ..... 80° 
New ORLuANS—Io Liverpool, per ateawer Historian, 11,800 . 11, 8 0 
To Homburg, per steamer Ardenmore, 2,22)' ..... -. .-... o 120 
To Ki trerdam, per steamer Phocnix, 273. ... ... ..00. ----00 "97: 4 
To Narva, per steamer Statwart, 6,650........ waqunent seocee- 6,650 
To Oportu, per bark Emelia, 202 . ° “s 2u2 
GALVESTON - To Manchester, per steamers Oa apenor, 6,513 | 
Rose Castle, 5,737.... aie. ck. os... ee e. 12,955 
To Hamburg, per steamers Bona, R97. orth Sands, 1, 2.099 
To Narva. per bark Storken, 1,636 ... .. ~<a. cae 





Texas Citry—To Menchester, per steamers Cavenor, i ,000. 












UNE” RS a ee anna, seen 
BAVANNAH—T» Bremen, per steamer Farqu dise, 3 675 <eensesnan are 
To Ham burg, per steamer Curquoise, — sesseasseeeousnsecs 100 
To Gottevourg, per steamer Heurietta H., 1,440. ........... 1,440 
To Warburg. per steamer Henrietta H., 1, 000. hese o aco-cooee §6218,000 
To Norkopi: g, per bark Augusta, 1, 700... ae 
To Nykeping, per bark Augusta 1,000 ... -.s00--0.--05 -«: 1,0 0 
To Gu ujewerki, per bark Ariel, 50U........- 226-200 eoe----0 50) 
To Lisvun, per bark Astrid, 25 , C00. :09600+000-660 s00.ceesces< 250 
To Genoa, per steawer Averfeldy, CC ee” 
OHARLESTON—To Barcelona, per steamer Kukstall, 5. 254. -cocee «695,354 
Norro_tKk—flo Liverpool, per steamer Manhuanset, 2, cal a 2,183 
To London. per steamer [bex, 400.... .....00 -20-0c--00--ee 40v0 
To Hamburg, per steawer Germa ic, 700 ...c0 -2.- cae -0e-- 70 
To Amsterdam, per steamer Abana, 300 .. 300 
N—To Liverpoo), per steamers Both: via, 636 upland and 
352 Sea Island....Sagamore, 1,486 upland and 165 Sea 
Island . cece scecceseee secceseccee §668,.689 
To Hall, per: steamer Galileo, 52 150 - 1,150 
BALTIMORE—[o Liverpool, per steamer Sedgemore, “461 upland 
and 400 Sea [eland........ 861 
To Havre, per steamer Alma, 50 upland and 13 ‘Bea isla ad. 63 
To Antwerp, per steamer Valvia. 5590.... 5450 
PSILADELPHIA - Co Liverpool, per steamer Beigenland, “586 ... 586 
To Antwerp, per steamer Illinois, 5U.... ....c0-.0. sees seoae- 50 


Total . 
The particulars of these shipments, arranged in our usual 


weeeee ceerceecoercne-cee cae-cee coe-cee-ces-cee-ces eee 97,003 











Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 


GALVESTON —To Liverpool—March 7——Steamer Rita, 4,558 ...March 
12—Steamer Legislator, 5,930. 
To Hamrurg—March 7—Steamer Lyadhursat, 1 ... March 1lO~— 
Steanwer form«re, 200. 
TEXAS City — to Liverpool—March 7—Steamer Rita, 1,200 ...March 12 
Steamer Legislator, 711. 
New Orxveans-Co Liverpool—March 7—Staanmers Capella, 6,598; 


Navigator. 4,9)0 ... Maren L0—Steamear Weat [ivlico, 6,221 
To Havre— March ~—Stea vers Cirav-ll+s, 6,009; Mecrimac, 12,647 
To Duckirk—March 7 —Steamer Caravellas, 2.047. 
To Bremen—March 7—Steamer European, 1.798. 
To Aa vourg— WV orch 7—Stsaner Cana tia, 3,9 '9. 
To Rotter tam —M serch 7—Sreemer Aspatria, 3538. 
Tv Copenhazen—March 11-38 eamer Da ia. 759. 
To St. Petersbu g— March 6—Bark L tto, 1,3 50. 
To Narva—Mareh9 Bark Benda, 1.80°, 
SAVANNAH —[v Kev | March 11—Steamer [nverness, 4,8 )0. 
fo Barcalona—WVarch 12—Steamer St. Hubert. 4,650, 
PorT Royvat - fo Liverpool—March 6 -Steamer Werneth Hall, 6,042. 
NorRProtg—fo Huli —March L ‘—3 eamer Ro iruth, 30. 
NeEwPorT News —Co Liverp»ol— March 6 —Stea ner Shenandoah, 2,138. 
BosTon—TCo Liverpool—WMarch 4—-teamer Armenian. 9,792....March 
6—Steamer Roman, 2,153...March 9—St+am ww Cori ithia, 1,615... 
March 10—Steamers Cambroman, 737 uplan! an i 200 Sea Island; 
Lancastrian, 1,803, 
‘To Huil—March 6—Sceamer Chicago, 6486. 
BALTIMORE— Lo Liverpool—M arch 6—Steamer Templemore, 650. 
To Brem +u-- March 1L—3teame: Neckar, 1,557. 
PHILADELPHIA—TLo Liverpool —March 6—%teamer Wa sland, 943. 
to Antwerp—March 10 —Steamer Switzerla id, 25. 
SAN FrRANcISCO—Lo Japau—Steamers City of Peking, 150 ...March 5— 























Steamer Doric, 108. 
Cetton freights the past week have been as follows. 
i { 

Satur. Mon. Tues. Wednes | Thurs. Fri. 

Liverpool... d.| 33, 339 #39 3.2 332 333 

Do aie beeen cane ery icles ‘nine inhi 

Havre......00.-..¢.| 251 251 25t 254 2m 25+ 

Dunkirk . semen, vobe cece vee eee 

Bremen..........¢| 23t 23t 231 231 2it 21t 

BO .caccessecE | = caee ee ante «os pone cose 

Hamburg........ | 251 | 251 251 254 21 254 

ao |) ee coos ao i 

Amsterdam .....¢.| | 19@ 221 19@22 19-2291 19-221g'| 19-2219 19-22ler 

Reval,v.Hambd.) 11, | Ih, 11g, lle, il, leg 

Do v. Hull...d.| 35t 351 351 351 35t 354 

Barcelona...... .d.| es one on stn 3 ose 

Genoa ....... -@.| 291 291 29t 29} 291 | 291 
Private .... .220.d./5 o@l'g,5 oOllg 53 O11, 4 549 M11g4/5g,O1) gg 5 go Ol gy 
Antwerp......... d,, 18219}| 18 A19f Lst@3gq 1843 . 18D og 187@3gq 
Ghent, v. Antw’p.d, 24 @25t| 24@25t 240: 254 24a: 25 (24@25t 240254 


+ Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
tatement of the week’s sales, stocker &c., at that port. 














Feb. 21 | -Feb. 28 | Mch.6 | Meh. 13. 

tales of the woek........dales 55,000 62,000 6?,000' 65,000 
Of which exporters toox yrs 4500 2,80) 1,200 
Of which speculators took . 600 200) 500 
‘eles American ... .-....2.-<. 51, O00! 54,000) 57,000) 59,000 
\otdal OXPOFE......--00--00 -- 7,000} 6,000 7,000; 4,000 
“orwarded..... . aa6-00 6a, 000° 63,000 69,00) 4,000 
cotalstock —Estimated....... ) 4 B *yv0) 1, 150, ‘0001, 143, *000'1, 153° ‘000 
Of which American—Estia.’« 1,000) 950,000! "952/00 || 970,000 
‘»tal import of the week..... 7 O00! 95,000 74, yoo! xo 7000 
Of which American ....... 23,000, 84,000! 66 ,000 76,000 
mount afinat..... .... -.. | 201,000; 1%6,000| 177,0 0, 173,000 
Ba we isha nertcan ‘ | 185,000) 170,000) 160, 000) 145, 000- 


The tone of the Liverpool market for spots and futures each 
day of the week ending March 13 and the daily closing prices 
of spot cotton, have been as follows. 















































| 
Spot. Saturday| Monday. | Tuesday.| Wed’ tay |T vursd’y.| Friday. 
“ | ' ’ Fa sir 
aS Fem.s | Firmer. | firm. a. Harden’s.| Active. | business 
} 
Mid. Upl’ds. 4516 Allgg 41399 413. . Pas 458 
Sales .......| 8,000 | 10,000 | 12,000 | 12,000 000 | 12,000 
spec. &exp.| "500 500 | 1,000 £00 000 | 15000 
Futures. 
Market, jteaty a eady « |Sceaady «| Quiet ai Barely 
U:45 P M 1-64 ad- | Steady. hen @3 64|2.-64 @3-64| oartially ke yay 
“a Se a vance advance. | advance. | 1-64 adv. ec. 
| 
yyy t Steady. Firm. — a Stead:. | Steady Quiet. 
The prices of futures at Liverpool for each day are given 


elow. Prices are on the basis of Uplands, Low Middling 
lause, unless otherwise sra’ed. 


The prices are given in pence and 6Ath. 
3-641d., and 4 OL means 4 1-6td. 


Thus: 3 63 means 





Satur. Mon. | Tues. | Wed. Thurs.| Fri. 




















form, are as follows. 
Hu'l, Am’dam, Barce- 
Man- Bremen R’'dam Russia, | ma, 
Liver- chester, @ Gdam- & An -Swed'n, Genoa, 
vol, @c. Havre. burg. werp. dc éc. Totat 
New York. 966 7, 356 759 4,380 229 ..... ,637 30.327 
. Orleans. it’g00 2.220 273 6,650 2u2 21.145 
Balveston coco 2,089 .ccoce 1,636 ..ccce 15,790 
Texas City ...... <q <edée osees " 1,600 
Bavanpan.. ..... . 3,775 ...0-. 5,640 3,910 13,355 
Ds casuse cones <eenus <éanee om ec 5,254 ABZSSs 
Norfolk... 2,193 “400 .2222: TOD BID .ccccse seccee | 6D 
] D...-. 2,689 RsEBD ccccce sedene cesens seccse scccee §69,00 
Baltimore. one GD .cccco Se wee a See 
Philadel’a. 386 cones © eecees snccee SO sdees sense 636 
Total .... 34,085 22,561 $22 13,174 1,402 13,926 11,033 97,003 








March 7 to i 
March 13. 1249) 1 (1:45 ry 1:45, 4 1:45 4 |1:45/ 4 [|1:45) 4 
M.|P.M.'P.M. P.M.|P.M. P.M. P.M. P.M. /P. M.|P. M./P. M.|P. M. 
idZ@l|daiai@&diaijaiai id) aid|d|d 
March ...... 13/4 134164174204 184224194 29420417417 
Mch.-April../4 11/4 12\4 15 415418417/420418419419/415415 
April-May ..|4 10/4 11/4 14,414.4174164194174 14/£13}414414 
May-June... 409/4 11/413.4134174144174164 17/4 17)4 13,413 
June-July ../4 03/4 10/4 12/413 4 164 14/417 2154 16/4 16/4 13/4 12 
July-Aug.../4 03/4 00/4 12412415 413/416 £15415)415/412/4 12 
Aug.-Sept.../4 06/4 07/4 10/4 11/4 13/411/4 14.4 12.4 14) 13/4.09/409 
Sept.-Oct....4 00/4 01/4 03/4 03)4 05/4 02/4 05.4 03 1048 01/401'400 
Oct.-Nov ...|3 59)3 63/3 62/3 62'4 00/3 62)4 00/3 62 3 63/3 63/3 60/3 59 
Nov.-Dec ...|3 59/3 59/3 62/3 62 3 63.3 61/3 63 3 61/3 62/3 62/3 59)3 58 
2s af Ca Soe Cap Cae eee OH ee eee ee 
an-. Fe! CPA ee eee Pee ee cece] cael seee! cose 
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BREADSTUFFS. 
Fripay, March 13, 1896, 
Only a very limited amount cf business has been transacted 


in the market for wheat flour. 
yalues buyers have been indifferent operators and would only 


trade at concessions, while holders as a rule were fairly steady | as coming over from 1444 or before. 
| bevond county lines is 53°5 per cent. 


in their views, alchough in instances the spring-wheat grades | 
| have been 491,544 000 pounis, an average yied of 775 pounds per 


have been obtained at lower prices. City mills have sold 
slowly and prices have been lowered slightly. Rye flour has 
been quiet bat steady, Buckwheat flour has been in light 
request but firmly held. Corn meal has been quiet and un- 
chaged. To-day the market for wheat flour was dull. 


per cent of th+ total crop, or 1,072,009,999 bushels. Proportion and 
| total farm reserves are both unpreceadsated. 


| held was but 476,0 0,0)v bashels. 
| county is estimated af 210 | 


Owing to a decline in wheat 


A year ago tha stosk so 


fue amount to be so!d outai le the 
rac G4sat, last year’s percsutegs heving 


been 13-4. The merchanta ile proportion is 33°L per Ga it, against 42°4 


last year. 
merchantable 


The whsat reserves in farmers’ hands amonne to 
Ot this amount t*) por ceat is reported 


54 oan s. 


crop, or 123,0)0 000 bushels. 


Average value of march iniable cora 25°6 Gsnts and of un- 


245°3 per cant of the 


fhe prop octiou of whaat sold 


The tebacco crop of 1895 is found afcer a special investigation to 


| acre on 633,950 acres. Value of crop, $35,574,000, 

As of interest in connection with this report we give below 
| a statement covering the stock of corn on March 1 for a series 
of years as made up vy us from the Agricultural Depirtment’s 


| 


The speculative dealings in the market for wheat futures | 


have continued on a very moderate scale, and prices have 
further declined under free offerings, prompted by dull and 


| 
| 
{ 


easier Eur>»pean advices and generally favorable crop pros- | 


pects at the West. In the spot market bu-iness has been 
quiet, although yesterday shippers were fairly larga buyers. 
Their purchases included No. 1 hardspring at 5c. over May 
f.o.b. afloat; No, 1 Northern at 3:. over Muay f.o.b. afloat; 
No. 2 Northern at 11gc. over May f.o.b. afloat, and No. 1 
Northern, New York iaspection, at 2%c. over May f.o.). afloat. 
No. 2 red winter was quoted nominally at 1lc. over 
May f.o,b. afloat. Today the market was moderately active 
and prices d clined under liquidating sales by longs, prompted 
by dull foreign advices. In the spot market shippers were 
fairly active buyers. The purchases included No. 1 hard 
spring at 47%c. over May f.o.b. from store, delivery latter 
part of Marcn, No, 1 Northera, N. Y, 1nspection. at 2'4c. over 
May f.o.b. afloat, and No, 2 Northern at about 114 @14%c. over 
May f.o.b. afloat. 

DAILY CLOSING PRICES Of ¥> Z RED WINTER WHHAS 
Sat Yon. Tues Wed 

4 . 


March dalivery.........c. 735 7 733g 73 


Fri. 
¢ 718 
74° 7438 73% 7373 7333 «71% 


April delivery ...... ...0. 
May delivery............c. 71% 7218 7l*@ 7L Tl” 64% 
June delivery..... .....c. 71% 71% Tils Tig 70% 6933 
July delivery.. .........c. 7193 71% T7l'g 7l'g 7O% 69% 


There has been a quiet market for Indian corn futures and 
= have made a slight further decline, due to easier 
oreign advices and in sympathy with the weakness 
in wheat. In the spot market supplies have been 
slightly more plentiful of the steamer grades and prices have 
declined. The sales yesterday included No. 3 mixed at 371¢c 
in elevator; low mixed at 3%c. in elevator; steamer yelluw at 
381¢c. in elevator and No. 2 white at 38¢c. in elevator. No. 
2 mixed was quoted nominally at 49c. delivered. To-day the 
market was quiet and easier, The spot market was about 
steady. The sales included No. 2 white at 4014c. f.0,b. afloat; 
No, 2 yellow at 4114c. f.o.b, afloat; steamer yellow at 3814c. 
in elevator and steamer white at 38c. in elevator. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat Mon. Tues Wed. Thurs Laan 
April delivery........... Oo pass 37's 3 15g 36° oma 38 
May delivery ............ ce. 36 36% 361g 368 357, 35% 
June delivery..........- 363g ah 36% 36% 36 


Cc. «200 
July delivery. ..........0. 36% 37 37 37 367% 836% 
Oats for future delivery have continued dull and prices 
have made fractional declines in sympathy with the weak- 
ness of wheat and corn. In the spot market business has 
been quiet and prices have been lowered slightIv. There have 
been rumors of export business, but nothing definite could 
be learned, The sales yesterday included No 2 mixed at 2314 
@25%4c. in elevator and No 2 white at 27s. in elevator. Th- 
market to-day was dull and slightly lower. The spot market 
was quiet. The sales included No. 2 mixed at 251¢@251léc. in 
elevator and No. 2 white at 27c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon, Tues. Wed. 
March delivery... -6. 2553 25% 25% 2538 2514 25lg 
May delivery.....00-00.0 25.9 2533 25% 2533 25% 25 
Shippers have been moderate buyers 0‘ the feeding grades 
of barley at steady prices. 
FLOUR 








Fine............8 bbl. $1 80@ 235) Patent, winter....... $3 75044 10 

Superfine............. 200@ 260) City mills extras..... 

Extra, No 230@ 280/ Rye flour, superfine.. 250a@ 290 
xtra, No 250@ 310) Buckwheat flour..... 125 

Clears.... « 265@ 350) Corn meal— 

Straights ............. 330@ 375 Western, &..... «we 2100 215 

Patent, spring. ..... 350@ 385! Brandywine........ 220 


{Wheat flour in sacks sells at prices below those for barrels. | 





GRAIN. 
Wheat— 6. 6. Corn, per bush— 6. ts) 
_ Spring, per bush.. 68 @ 76 West’n mixed..... 38 @ 41 
Red winter No. 2 80%} No. 2 mixed....... 38'a 40 
Red winter... ..... 80 Western yellow... 38 @ 41 
We sanaea: saqseo F ---.| Western White.... 38193 41% 


WE. casvcce ° anne @ 
Oats—Mixed,perbu. 234%@ 26| Rye— 
White.... ......... 24%2 29lg estern, perbush. ....90 ... 
No. 2 mixed....... 2: State and Jersey.. ....@ .... 
No. 2 white........ 27 @ 28 | Barley—Western.... 41 @ 46 
| State 2-rowed..... .... @ 
| tate 6-rowed. ... .... @ 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR MaRCH 1.— | 


The report of the D-pirtment of Azriculture on Distribution 
and Quality of the Corn and Wheat Crops of 1895 was issued 
on the 19th inst. as follows : 

Returns from the township, county and State correspondents of the 


Department indicate as the amount of corn yet held by farmers 49°8 | 











Thurs. Fri. | 








figures. 
Product of 
Corn. previous year. 
Bushets. 
March, 1883 — 1,616,099 3,100 
i 1884.. 1,551,036,39% 
- 1835.. 1,793,000,000 
6s 1836.. 1,436,000,009 
ba 1837... 1,665,000,000 
“ = 1882.. 1,496,010,0 0 
+ 1889.. 1,988.0) ,000 
. 1890 . 2,118,010,000 
" 1UYL.. 1,49 1,00 +000 
- 1892.. 2,060,000,000 
” 1293.. 1,62%,°00.00) 
- 1894... 1,4619,000,0 1 
” 1895... 1,212,770,052 
“ 1896.. 2,151,133,580 


Onhand 

Murch 1. 

Busvels, 
537,465,943 
512,221,003 
675,00 ),0'0 
773,000,000 
603,000.00 > 
598,009 1,000 
727,000,000 
970 0 10,000 
542,000,000 
860 090,009 
627,0)0,000 


475,564,450 
1,07 2,000,000 


Consumed 
or distributed, 
Bu-hels. 
33°7 1,024,539, 157 
33°0 1,03 9,342,392 
37°6 1,12),00 1,000 
39°9 1,16 3,010,000 
36'2 1,0462,0 0,00 
3L9 943,000,000 
396 — 1,201,00,000 
45°9 1,143,093 »,000 
364 944,000,100 
41°38 1,200,000,000 
33°5 1,901,0)0,000 
36°2 1,93 3.00 »,000 
39°2 737 205,602 
44°83 1,079,138,580 


The stock of wheat on March 1 for the past thirteen years 
is shown in the subj bined table, 


WHEAT. 
March, 1883.. 
“ 1884.. 
- 18385.. 
“ 1886... 
es 1987.. 
os 1888 .. 
” 1884... 
“ 1890 

‘ L34t 
$ 1°92.. 
. 1893. 
a 18¥4.. 
- 1395.. 
“ 1896.. 


Product of 
previous year. 
Bushets. 
50:+,145,470 
421 058,160 
512,765,000 
357,112,000 
457,718,000 
456,329,000 
415,484,000 
490,360,000 
399,262,000 
6L1, 780,000 
515,949,090 
396,13 2,000 
460,267,116 
457,102,947 


On hand 

March 1, 

Bushels. 
143,000,000 
119,900 000 
169,90 ),0)0 
107,0:10,0)0 
122,000,100 
132,000,009 
112,°:0,000 
156 001,030 
112,990,000 
171,000,000 
133,000,000 


75 0 10,000 
123,000,000 


Consumed 
or distributed, 
5 Bush ls. 
23°4 361,1%5,170 
23°3 30 2,063,L60 


23°9 324,329,000 
25°9 34,368,000 
3:9 331,550,000 
23°2 287, 262,000 


28°0 4410.780,000 
26°2 330,949,000 
28°83 242,132,0 0 
16°3 385,287,416 
26°3 344,102,947 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 


New York Produce Exchange. 


We first give the reczipts at 


Western lake and river porta, arranged so as to present the 
comparative movement for the week ending March 7, 1396, 
and since August 1, for each of the last three years: 


























Receipts at—| Flour. Wheat. Oorn. Oats. Burley. Rie. 
Bbls.1961be| Bus.60 lbs) Bush. lbs! Bush.32 lb«| Bush.43!> | Bu.6° be, 
Chicago...... 60,695 271,426! 1,624,627) 2,319,243 440,258 38.965 
Milwaukee.. 70,350) 136,100 42,900 232,000 202,409 31,200 
Duluth ...... 13,149 471,250 15,711 43.074 2,171 eocece 
Minneapolis. 3,719! 1,109,800 42,080 255,350; = .woree coscee 
Toledo.......] = «»+e00 36,0 0 131,000 et ar oe 
Detroit.......) = -##0 e 33,153 31.797 34,852 26,4414 corces 
Cleveland... 564 32,737 20,357 24,924 14,413 ° 
St. Louis..... 22,989 8),139 500,030 182,600 74,250 4,200 
Peoria... .. 4,650 32.490 355,059 437,859 75,890 3,600 
Kansas City e 11,568 15,006 ais Toa ‘dh 
Tot.wk.’95. 166,098, 2,214,223) 2,700,582) 3,559,893 835,536 77,965 
Same wk,’95. 148,57) 1,894.675| 1,255,322) 1,317,397 291,043, 10 490 
Same wi,’94, 216.611} 2,185,835) 3,303,467) 2 199,380 432,961 72,136 
Since Auy. 1. 
1895-96 ....] 7,400,971)155,559.648) 79,384,510, 93,438 624) 30,870.97) 2,890,342 
1894-95 .... 7.958,714 116,293 322] 53,304.315} 58,004,371] 23,057,97L 1 865,860 
1893-94 ....] 8,135,401 121,034.241/108 517,891! 78,290,281] 24,841,443 2.610,73 








Che recaipts of four 441 grain «6 ins seaboard ports for tre 
| week ended March 7, 1896, follow: 


Recetpts at — 


New Yorti.... «cesses LOL S39 
BOStON ...ee senses 
Montreal. ....-ss00s 6,430 
Philadelphia......00 


Baltimore... 
Richmond,. 





New Orleans... 


Total week. 
Week 


Receipts of— 
four 


Wheat ..........bush. 
COPD cccccceccosce 





Oats . .ceree 
BaArhey ...00 +00. 
RVC... cco-coe 






BB is dap: = 
The total receipts at ports named in last table from Ja. 1 
to March 7 compare as follows for four years: 


Flour, Wheat, Oorn, 
Ls. bush, h. 
4 1,959 104,325 
38,949 235135 35.644 
13,163 23,00 


52,538 18, 


4420071421 


—_—— 


67.467 14.652 407,429 
2475 © 333307500 
9,780 11,400 420,705 

. 279.599 329,977 1,974,124 
[3321465 217,053 “449,823 


1896. 
eeDbis. 3,046,932 


2,925,435 
15,395,124 
= 6,745,0L7 
= 1,279,766 
- 174,326 


Total grain ..- «+. 23,189,718 
The exports from the several seaboard ports for the week 
mding March 7, 1896, are shown in the annexed statemen:: 








14,012,917. 





Barley Re, 

bush. bush. nan 
212,40 79,490 1,950 
103,746 1,393 seee se 
40.464 22,409 oe +eece 
123,393 13,000 = ..00 06 
45,433 3,035 5.535 
10,130 oe 625 
42,655. oe pie 
534,936 = 119,200 8,110 
762,010 62,970 1),.31%5 


i894, +48 
3,292,165 3,117,617 
2,#3 2,943 6,484,979 
15,826,506 8,507, L¥8 
5,248,473 6,2°8.38) 
1,253,015 1,603,642 
33,757 146 042 
25,099,639 23.426 270 





Wheat, Corn, Flour Oats Peas 
Broorts from— busn. ash, nbis bush, oes 
New York. e 3574 93,637 94,731 121,917 3,7 
Boston $5,099 24,2 oo ose oo-+ eee 
Portlan 16 853 $980 acco ve ° 4,527 
Philadelphia.. 111,907 ZOOL .cccccce 
Saltimore 622,372 95,485 a i 
New Orleans... 743,621 1,253 150 
Norfolk . ° 164.556 ee see 0 see 
Newport News....0. ss. « 513050 49,000 190,000 
Galveston... co soe cove-see 437,472 @cccee evce-cce 
Total week ... 699,425 3,099,748 287,413 $312,037 
Game time 1895,.... 959,763 | 572,262 258,063 12,189 
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The destination of these exports for the week and since 
Sept. 1, 1895, is as blow. We add the totals for the corres- 
ponding periods of last year for comparison: 
















































———Flour.——_—  ——— Wheat.-—-~ ——-—-Jorn.——- 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
weekandsince Mur. 7 1, L305, Mar. 7. 1, 1895, Mar. 7. 1, 1895, 
1 to— bois. bbls. bush. bush, bush, sh. 
nited Kingdom 195.168 4,723,805 515,570 17,214,387 1,754,029 30,483,630 
mtinent ... ... 37,549 Git se 114,098 6,314,193 L324 119 21,276,326 
.&C. Americs. 24977 78),79) 2,410) 3,508 2,827 299,240 
West indies. .. i7.8%4 65550 .oce ieee 3,50 13,995 456.598 
t. N. A. Co'’s. 7,935 Sea semecmas 3,600 ons. 2e8, 134 
Other countries.. yv20 33,706 35,357 577,702 798 400,773 
Total os oeee S87413 7,049,984 €69.425 24.128.798 3,099,768 53,686,723 
Total 1904-95. ... 235,063 6.953.721 950,763 26,025,409 672,262 10,415.68, 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 7, 1896, was as follows: 


Wheat, Oorn, Oats Rye, Barley 
In store at— bush, bush. bush, bush, bush, 
coe § 132,000 1,544,000 9,000 89,000 
94,00 oee-cee 109,00 
10,000 49.000 sae .ne ° 19,000 
84,000 #7000 300,000 637,000 
° 224,000 og 280 250.000 
4,384,000 1 2.5,000 363,000 18,000 
5 148.000 832,000 6. +00 os 
2,000 oo see 226,000 45,000 
120.000 cose see 
113,000 953,000 155,000 149,000 
806,000 64,000 125,000 netraete 
53,000 10,000 12,000 10,000 
™ 8,000 













. r 2,000 

107,000 cacgeoee = 8 se pee (8 8S 

3,000 19,000 62,000 

102,000 1,000 aes 
o.00 se 85.000 
27,000 263.000 
514,099 124,000 
228,000 355,000 
58,000 ecce 

92, 85.000 call 

6?1,000 88000 000... ° 

inneapolis. 19,061,000 42,000 552.000 239,000 
m Mississippi River. ........ 274,000 17,020 
TEMDicces scccsces ceccccce «=» oe a sce . coe 
Cana! and river... coe cee 8,000 12,000 





Mar. 7, 14,050,000 7,227,000 
Feb, 29, 1506 .64,040,900 13,034,000 7. OL. wo 
1%, 
? 
5 





Mar. 9, 1895 77,717,000 4,702,000 dtorooo ‘29700 1217.99 
Mar. 10, 1894.74.50+,000 19, 448,090 248),—05 494.9000 862,000 
otal Mar. 11, 1393.79.104,000 15,899,000 495;,900 914,000 1,520,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 13, 1896. 


The event of the week in the cotton gools division of the 
market was a large drive, the largest in several years, by the 
H. B. Claflin Co. in ‘‘Parkhill Zapayrs,” a fine domestic ging- 
ham product. The agent's price for these was 10c., the ‘‘drive” 
price 5°4c. by the case and 6c. by the piece. This extraordi- 
nary cut in values effected a quick and complete clearance of 
the merchandise. The effect on the general market of this 
break, together with the impression that it is the precursor 
of others in like goo is, has veen unfavorable, and buyers all 
around show an extreme degree of caution in keeping regu: 
lar purchase; closs dowa to imperative r-qiiremeats, and 
there is no evidence whatever of that voluntary expansion of 
buying for which sellers were looking this moath. The orders 

‘coming to hand ia all departments are small and for goods 
wanted quickly. In such orders the week his shown sone 
increase in number in the more staple lines of cottons, and it 
is probable that stocks in second hands are working into 
such reduced compass that even on a hand-to mouth 
basis takings from first hands must be inc-eased somewhat 
The market can hardly be described as weaker than at last 
report, but se!lers are easy to deal with on previous basis, aad 
buyers are free from any apprehension of prices going 
against them for some time to come ules; there should be a 
much more general resort to curtailment of production than 
seen as yet. Business in the woolen goods departments has 
been indifferent again, and the situation in men’s- wear fabrics 
continues disappointing. 

Domestic Corton Goops—The exports of cotton goods 
from this port for the week ending March 9 were 2,803 
packages, valued at $143,122, their destination being to the 
points specified in the tables below: 

















New York To M 9 | —— | 1895. 
ARCH 9, | ——— -- 
Since Jan. 1 Week | Since Jan. 1 
363 | 26| «GAB 
1,028 69 349 
231, 16,790 || 347) 6,535 
et is | Se 
ace by 
2,932 || “186 2,300 
2,6¢9 || 261 3,476 
494 | 16 | 505 
1,634 138 | 1,730 
| 303149 «|| 555! 107611 
695 || 849) 1,505 
TOO... cascccccacss scoo | $908| 49,917 2,457; 32,151 
Ohina, via Vancouver™. —_..... ‘ 7,317 || -- see ,250 
Se 2°03! 49,534 || 2.457! 33,401 





* From New England mill points direct. 

The value of the New York exports for the year has 
been $1,939,610 in 1896 against $1,472,005 in 1895. 

There has been a falling off in the dsmand for brown goods 


side of these, stocks appear to ba qaite full ia the aggregate 
and prices irregular. The demand fron the home trade con- 
tinues indifferent ia sheetings, drills, ducks and osnaburgs. 
There has been a quiet market throughous for bleiched cot- 
tous, with the low and medium grades in relatively better 
demand than the better grades, Prices are irregular but not 
quotably lower. Wid: sheetings areslow. Cotton flannels in 
moderate request for next season but dull for current require- 
ments, as are cotton blankets. Denims inactive and weak in 
most makes, and only a light business reported in ticks, 
olaids, cheviots and other coarse-colored cottons at easy prices, 
Kid-finished cambrics and other cotton linings are flat and 
irregular. Regular prints have been in moderate demand in 
fancies, indigo blues, Turkey reds, mournings, grays, etc., 
with an easy market. Fine specialties ia quieter request than 
of late, In dress ginghams the market is disorganized, and 
outside of the “drive” referred to above, there has b2en littte 
doing. Staple ginghams are slow and easy. Print cloths are 
quoted 2 11-165, at Fall River and 2%c. at Providence, but in 
absence of business on bids these prices are nominal. 
1896. 1895. 1894. 1893. 

Stock of Print Oloths— Men. 7. Mech. 9. Meh. 10. Meh, 11. 
At Providence, 64 squares. 221,000 106,000 195,000 1,000 
At Fall River, 64 squares.. 465,000 54, 345,090 9,000 
At Fall River, odd sizes.... 435,000 103,000 72,000 None. 


Cotal stock (pieces)....1,221,000 253,000 612,000 10,000 


Woo%LEN Goops.— The business reported in men’s-wear, 
woolens aad worsteds during the week has been irregular and 
in the aggregite of indifferent dimensions. There have been 
a numer of new lines of fancy cheviots, cassimeres and fancy 
worsteds put un the market lately in grades ranniag from 
@)c, to $1 35, on which sellers have made prices lower than 
earlier lines of regular makes, and such business as te 
former attract is often at the expanse of cancellation of 
orders in the latter. thus adding to the uncertainty of the 
general situation. High-grade fancy wocsteds have been to 
a large extent neglected, and the mirket for Clay worsteds, 
indigo blue flannels and other staples is quite restricted. 
Some important mills running on staple lines are reported to 
have determined to ‘*shut-down” when they have worked out 
the orders on their books. Business in overcoatiogs is slack 
and prices easy. Cloakings in moderate request in new 
season lines, Blankets als> ia moderate d2mani for the new 
season. Flannels dull, Fancy woolen and worsted dress 
goods sell fairly, but staples are slow. 

Foreign Dry Goops.—Novelties ia fancy dress goods and 
silks are in fair demand for quick delivery, Otherwise 
seasonable business is irregular and of a cautious, replenish- 
ing character. Fall orders are beiag pliced in fair quantities 
in dress goods, silss and ribooos, but laces, hosiery and un- 
derwear are dull. 

{mportations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 12, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 

















































































































for export this week, but recent business has put leading ex- 
‘port grades of heavy sheetings and drills in fair shape. Out- 
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TERMS OF SUBSCRIPTION. 


Tue INVeEstToRS’ SupPpLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every “subscriber of the 
CHRONICLE. 

Tue StrrReer RAILWAY SUPPLEMENT will likewise 
be furvished without extra charge to every subscriber 
of the CHRONICLE 

THe QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLE with the four Supple- 
ments above named are Ten  ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 


One time ...-.. ~ee-eee $350!/Thr Months (13 times)..$25 00 
One Month a times).. 1100] Six onths (26 times).. 43 00 
fwo Months (8 times).. 18 00 | Twelve Months (52 times)... 58 00 


(The above terms for one ‘month and upward are for standing cards, 








‘he purpose of this State and City Dopartment 
(s to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
an | corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StaTE AND City SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 





MONICIPAL BOND SALES IN FEBRUARY. 

‘The total sales of municipal bonds issued during the 
month of February amounted to $4,341,520. Although 
this shows a falling off compared with the amount re- 
ported for January yet it will be noticed that but few 
large issues were among the offerings,’ and the 
prices as a whole showed a decided improve- 
ment. The quotations which were given for municipals 
in our SUPPLEMENT of last week showed very decid: diy 
that the market for this class of securities has practically 
recovered from the effect produced by the financial 
disturbances of the last few months. It cannot be 
said, however, that any very noticeable aetivity has de. 
veloped, as several good Western issues have failed to 
find satisfactory bidders, and have been withdraw. for 
the time being. 

In the following table we give the prices which were 
paid for February loans to the amount of $2,564,520, 
issued by 26 municipalitics. The aggregate of sales 
for which no price was reported is $1,477,000 and the 
total sales for the month $4,341,520. In the case of 
each loan reference is made to the page of the CuRON- 
ICLE where a full account of the sale is given. 

FEBRUARY BOND SALES. 





THE CHRONICLE. 





: = es 

Page. Besatiels. _ Rate. Maturity. Amount. Award, 
331..Chicago Sanitary Dis- 

a ee 4% 1897-1916 $900.000 100°6345 
ges ..peseess. ae 4 Mar. 2, 1926 90,000 103-057 
332..Falmouth, Ky...... . -egeead 12,500 2°96 
3°9..Grand Rapids, Mic ae May xe 1914 150,000 103°5302 
(2) ..Helena, Mont......... 5 yrs. 161,500 100 
424. “London, assacs nae 6 1908. 1912 5,000 113 
3R0..Milledgevilie, Ga..... 6 1896-1925 22,000 104 
471..Miles City, Mont...... 6 Jan. !, 1916 17,000 100147 
171..Millvale Boro. School 

District, Pa.......... 49,9 1901-1909 9,000 101°26 
424. .Monroe Co., Wis...... 5 1900-1903 25,000 *100°96 
380..Pella, Lowa. ; 5 Apr. 1, 1915 5,000 101 
380... Pittsylvania C 5, eaten 75,000 105°3753 
(2) Price Co., Wash....... Si 5,6 & 7 yra. 78,000 *101L 
332..Port Clinton, Ohio... 5 — 1900 1,520 99°671 
424..Purtiand, Me. ........ 1 Mar. 1, 1916 48,000 108°19 
380..Washington Co.,Me.. 4 Jan, : 1916 25,000 102°37 
332..W lkinsburg, Pa...... t's 18961914 50,000 100°76 
333..Wilmington, Ohio .... .. = wcaccces 7,000 102 

Total (26 municipalities) ....... $2,864,520 
Aggregate of sales for which no price has 
| RRR ay 1,477,000 


Total sales for February................. $4,341,520 





* And blank bonds. 
In the CHRONICLE of February 8, vol. 62, page 286, 
@ list of January bond sales amounting to $6,507,721 
will be found. Since the publication of that state- 
ment we have received the following report for that 
month. 
ADDITIONAL JANUARY BOND SALE, 


Award, 
101 


Amonnt, 
a $27,137 


This additional loan wili make the total sales re- 
ported in January foot up $6,534,858. 


Location, Rate, 
Evanston, O......... 6 


Paae. Maturity. 


1897-1906 


———— a 


Sond Proposals and Negotiations,—We have re- 
ceived through thea week the following notic bonds 
recently negotiated and bonds offered and to ba o!fsred for 
sale. 


Arkansas.— Bond News —A report from Little Rock, 
states that it has be n moved in the Supreme Court to re- 
argue the case of Worthem vs. Little Rock & Fort Smith 
Railway, involving the liability of that and other roads for 
the payment of bonds i-sued by the State t»> aid in their con- 
struction. The case was argued and submitted one year ago, 
but one of the judges being disqualified a special judge was 
appointed in his place, The suit involves $3,350,000, and will 
probably be re-argued in June or October, 
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Ark., 


Anbarn, N. Y.—Bonds Proposed.—Electric-light bonds to 
the amount of $75,000 are und-r consideration. 


Boston, Mass.—Certificate Offering. —Proposals will be re- 
ceived until 12 o’clock m. March 17, 1895, by Alfred T. Tur- 
ner, City Treasurer, for the purchase of a $1,500,000 tem- 
porary loan issued in anticipation of tax-s of 1896. Principal 
and interest will be paid November 2, 1896, without grace, at 
the office of the City Treasurer. Bids will be received for the 
whole or any part of the loan, but for not less than $10,000 in 
one certificate, the proposals to be for the principal at par 
and the lowest rate of interest per annum to be paid thereon, 


Brooklyn, N. Y.—Bond Sale.—Bids received on Murch 9, 
1896, for the purchase of $205,855 of 31¢ per cent re; zistered 
water bonds maturing March 12, 1916, $60,000 of 31g per cent 
registered consolidated stock, issued for the comoletn > of the 
improvement of the terminal facilities of the New York & 
Brooklyn Bridge, and maturing March 12, 1926, aud $40,000 
of 314 per cent registered memorial monument bona, $10,000 
payable yearly from January 1, 1924, to January 1, 1927, 
were as follows: 


Water Bonds, Cons. em Mon’m’t Bde, 

Bid. Bid Bid, 
Estabrook & Co.” --eee 100°53 100° 91 100°91 
Manufacturers’ Trust Co... ...... 100 100 
Hamilton Trust Co. ........ |, ee ee 
Farson, Leach & Co." cesses 101059 101-059 101° 059 
i: i>, PRED cocccccsease -- 100°7. 101°10 101 
W. i. Quinotard.... ........ 100°79 101°19 101°19 
J. H. Bonniugton......... > — — EEE coon: 
Storrs & swith..... » dneeon 100°58 100°85 10u°35 
R. L. Day & 0.*.......ccece 1LOLDOD '00°909 100-909 
R. L. Day & Co. tinmaseccccne. STO 10°70 10070 





* For the whole issue or none. 
{ For $100,000. 

The award was made to Farson, Leach & Co. Interest on 
the loans is payable semi-annually on January 1 ani July 1, 
both principal and interest to be payable in gold. lhe secur- 
ities are exempt from all taxation except for S:ate purposes. 


Buffalo, N. Y.—Bond Sale.—On March 7, 1896, the city of 
Buffalo, N. Y., sold $50,000 of 31g per cent registered refund- 
ing bonds to James W. L: yngstrees & Co.. of Boston. at 101°873 
and accrued interest. The securities are dated January 1, 

1896, interest will be payable semi-annually on January 1 and 
July 1, and the principal will mature January 1, 1916, to be 
payable at the oftice of the City Comptroller, or at the Gallatin 
National Bank, New York, as the purchaser may desire, 


t For the whole issue or any part, 





Page Location. Maturity. Amount, Award. 
331..Albany Co., N. Y Feb. 1, ae $105,000 108-23] 
331..Albany Co., N. Y 4 1897-1 6,000 101% 
331..Albany Co.,N. Y...-. 4 1903- 1908 6,000 10453 
331. Albany Co.,N. Y .... 4 1909-1914 6,000 107 
331..Albany Co., N. Y..... 4 Mar. 1, 1915 12,000 10853 
379..Atlantie City, N. J.... 412 1926 100,000 101°77 
379.. Bluffton, eae ae 17,000 100°817 
379..Buise City, _ Somer 6 1897-1903 35,000 100 
sh ONS. & aa 31g Feb. 1, 1916 171,000 1LOL‘S1 
331.. Buffalo, N. Y execasaacic July 1: 18€6 150,000 101°81 
470..Canton, ae Alo 1900-1910 60,000 103°115 
423..Cass OCo., Ind.......... 6 1900-1901 40,000 106°40 
423..Castleton Union Free 

Sch. Dis. No. 3,N.Y. 5 1897-1921 75,000 109°896 


Eleven bids were received for the loan as follows : 









James W. Longstreet & Co., Boston. . 








Teller & Hunsioker, Buffalo......... .......-...- jevneseee 

Joseph E. Gavia, Buffalo 1... 22.22. cnwen sone coe ene ene seeees 101°51 
Erie «‘ounty Savi.gs Bank. Buffalo............--20 «000---------) O1'45 
Street, Wykes & Co., New YOrk ...2..... ccses.--0--00 coe--ee--- LOL 20 
L. W. Morrison, New York........ vtetedbnaancnmeli sdimonetadinn ieee 101°15 






George M. Hahn, New York. .......-.... 
N. W. Harris & Co., New York ..... 
Farson, Leach & Co., New York . 
BR. L. Day & Co., Boston eoee eee ene 
Blodget, Merritt & Co., Boston ... .....2. <2. ceesseeeee- nee sene- 

This issue of bonds was first offered by the Comptroller on 
January 30, Two bids were received at the sale held on that 
day. both being for 100°72. f } 

omptrolier Knight did not think that the offer was bigh 

enough and rejected the bids, holdiog the bonds for aa ad- 
vance in the price of municipal securities. 

Cornwall, N. ¥.—Bonds Authorized —Additional water- 
works bonds to the amount of $12,0uU will be issued. 


Dickinson County, Mich.—Bond Offering.—Proposals will 
be received until 12 o’clock, noon, March 20, 1896, by R CU, 
Browning, County Clerk, for the purchase of $32,000 of court 
house bonds. The securities will bear interesc at the rate of 
6 per cent, payable annually, and will mature at the rate of 
one- fifteenth yearly in from one to fifteen years from date, 
The loan is to be dated June 1, 1896, or if dated prior to 
that time the county is to have accrued interest, 

The indebtedness of the county, including this issue, is $32,- 
000. The assessed valuation for 1895 was $2,856.311; esti- 
mated real valuation, $8,500,000. The population, according 
to the Srate census of 1894, was 14,699; present population (es- 
timated) 16,500. 

Eafaula, \la.—Bond Offering. —The city of Eufaula, Ala., 
will receive proposals uo il 9 a, M. April 16, 1896, for the pur- 
chase of $75,000 of 30-year 6 per cent gold bonds. For further 
information address P. B. McKenzie, Mayor. 

Erie, Pa.—Bonds Authorized.—Bonds have been voted by 
the schoo! board for the erection of a public library building. 


Gloversville, N. Y¥.—Bond Sale—On March 10, 1896, this 
city sold $7,850 of improvement bouds to I. W. Sherrill, of 
Poughkeepsie, at par, accrued interest and a premium of $56. 
Seven bidders were present. A description of the securities 
is given below. 

LOANS— When Due, | 4198, Feb., $1,500. ....Feb. 1, 1899 
449s, Feb., $2,000..... Feb. 1, 1897] 419s, Feb., 1,400..... Feb. 1, 1900 
449s, Feb., 1,550.....Feb. 1, 1898 | 419s, Feb., 1,400..... Feb. 1, 1901 

Grant County, So. Dakots.—Bond Offering.—Proposals 
will be received until 12 m., March 17, 1896, by County Au 
ditor N. Frostburg, Milibank, So. Dak., for the purchase of 
$24,000 of 54g per cent ccunty funding bonds. The securities 
will be dated April 6, 1896, interest will »e payable semi- 
annually on April 6 and October 6 at th» H inover National 
Bank of New York City, and the principal will mature April 
6, 1916, with option of call after Ap: il 6, 1906. 

The following statement of indebiedaess, assessed valuation, 
etc., of Grant County, 8. Dak., has been corrected to March 
8, 1896, by. means of a special report from N. Frostourg. 
County Auditor. 

County seat is Millbank. 

LOANS— When due, 

FUNDING BoNDS— 

78, J&I, $2,350 ..... July 1, 1905 

Sunject to call at any time. 


Tax valuation 1895. ...82,089,639 
Assessment about ‘3 actual value. 
Real estate (estimated). 6,287,079 
Tax valuation, 1894 .. 2,111,093 
6s, July, $55,200...... July 1, 1903 | State © Co, tax (per $1,000) $18°00 

Subject to call at any time. Population 1890 was.........6,! 
Total debt March 3, ’96..$107,550 | Population, 1895............. 7,682 

Hiwecvock County, tnd.—Bond Sale.—lt is reported that 
this county has sold $12,000 of 4!¢ per cent court-house 
bonds maturing from 1907 to 1916. 

Hartington School District, No. 8, Neb.—Bond Offering. 
—Proposals will be received until April 15, 1896, at 12 M., by 
J. P. Jenal, Secretary, for the purchase of $12,000 of 6 per 
cent school bonds. The securities will be dated Feoruary, 
1896, interest will be payable semi-annually oa Feo. 1 aad 
Aug. 1, at the Nebraska State Fiscal Agency in New York 
City, and the princ pal will mature at the rate of $1,000 
yearly from Feb. 1, 1906, to Feb. 1, 1917. The assessed valua- 
tion of the school district is $170,000. The real value of the 
district is estimated at not less than $500,000, The population 
of the district is about 1,500. T.utal bonded indebtedness of 
the district, this issue. Floating indebtedness, none. Votes 
cast in favor of the bonds atthe bond election, 159; o ty 8 
against. The district comprises 10,240 acres of land, includ- 
ing the village of Hartington. The bonds have been found 
regular in every respect by the State Auditor, and are regis- 
tered, and only the first semi-annual coupon detached. 

Heiena, Mont.—Bond sale.—Oa Saturday, February 29, 
the city of Helena, Mon'., sold 7-20-year 5 p-r cent refunding 
bonds to the amouut of $161,500 to Messrs, Farson, Leach & 
Co. at par and accrued interest, An issue of funding bonds 
not to exceed $100,000, and not to fall below $300,000, was dis- 
posed of to the same parties on the same terms. 

Huon, Ohio.—Bonds Proposed.—Bonds to the amount of 
$100,000 are under consideration for water-works. 


Indianapvlis, Ind.—Bond Offering. —Proposals will be re- 
oeivei uatil March 23, 1895, ac 12 VM, by City Comptroller 
E. M. Johnson for the purchase of $70,000 of 4 per cent im- 
provement bonds. The securities will be dated January 1, 
1896, interest will be payable semi-annually on January 1 and 
July 1, at the office of Messrs. Winslow, Lanier & Co. of New 
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York City, and the principal will mature in seven equal an- 


nual instalments. Bids must be accompanied by a certified 
check upon some bank in Indianapolis, payable to the order 
of City Treasurer William H. Schmidt for 5 p2r cent of the 
amount of bonds bid for. 
, Comptroller Johnson’s official advertisement, giving further 
' particulars regarding this sale, will be found elsewhere in this 


Department. 
| Jamaica, N. Y—Bonds Proposed.—Water-works bonds to 
| the amount of $75,000 are under consideration. 


Klickitat County, Wash.—Bonds Not Sold.—“‘ounty Au- 
ditor H. C. Phillips notities the CHRONICLE tnat $2),000 of 20- 
year bonds recently advertised for sale have notas yet been 
disposed of. The amount of the loan will now be raised to 
$25,000 and the sale fixed for some time ia April. 

Kingston, N. ¥.—Bonds Proposed.— An ordinance has been 
submitted to the Legislature providing for the issuance of 
$50,000 of electric light bounds. 

Monticello, [nd.—Bond News.—The Uaited States Circuit 
Court of Appeals has recently handed down a decision which 
frees this town from any respdasibility for $21,000 of bonds 
which were fraudulently issued in 1872. Tae security holders 
have been attempting for more than 20 years to get a decision 
in their favor. 

Mount Vernon, Wash.—Bond Offering. —Prop dsals will be 
received until April 20, 1896, for the purchase of $14,000 of 
water-works bonds, The securities will mature ia 2U years. 


Northampton County, Pa.—Bond Offering. — Proposals 
will be received until March 20, 1896, at 2 P. M., by the Commis- 
sioners of Northampton County, Pa., at Easton, Pa., for the 
purchase of $100,000 of 4 per c2nt county bonds, The securi- 
ties will be dated April 1, 1896, interest will be payable semi- 
annually on April 1 and October 1, and the principal will 
mature April 1, 1916, with an option of call on April 1, 1906. 
The bonds will be ready for delivery on April 16, 1395. 

The official advertisement of the sale will be found elsewhere 
in this Department. 


Norwalk, Ohio—Bond Offering.—Proposals will be received 
until April 7 by F. W. Christian, City Clerk, for the purchase 
of $100,000 of water-works bonds and $10,250 of street im- 
provement bonds. 

Otoe Couaty, Neb.—Bonids Not Sold.—Three bids were re- 
ceived in answer to an offer of 419 per cent county bonds for 
$85,000,"to be dated May 1, 1896. County Clerk E. R. Haas 
writes that all the proposals were rej cted. 

Port Clinton, Ohio,— News Item —Five bids were received 
for the purchase of $1,500 of 5 per cent street-improvement 
bonds of Port Clinton, offered for sale Maren 7, out J. H. 
Faus, Village Clerk, reports to the CHRONICLE that an injunc- 
tion was served restraining the issuance of the loan. It is 
believed, however, that the injusction will be dissolved in a 
few days, when bids will be opened. The proposais received 
were from Seasongood & Mayer, of Ciucianiii; S A. Kean, 
of Coicagd; Spi'zer & Co., of Toled>; Lonzstr-et & Co., of 
Boston, and W. J. Hayes & Sons, of Cieveland, 

Price County, Wash.—Bond Sale.—Tais county has sold 
$78,000 of 5,6 and 7 year funtiag oonds to Moss3es. Firsoa, 
Leach & Co, at 101, the buyer to supply che blank » ads. 

St. Croix County, Wis.—Bond Offering. —Notice has been 
given that sealed bids will be reseived by F. Jewell, Vounty 
Treasurer. until March 16, 1896, at 2 Pp. M., for $65,000 of 5 per 
— bonds, payable at the rate of $5,000 yearly beginaing in 
1990. 

St. Croix County is en:irely out of d+bt and these bonds are 
issued to build an asylum for the chronic insane. 

St. Paul, Minn —Certificate Offering —Bids were to be re- 
ceived until 12 M. March 13, 1896, by J. J. MoeCardy, City 
Comptroller, for the purchase of 320 certiticates of indeotedness 
of the denomination of $5)0 each, issued in anticipatio 1 of the 
collection of taxes, The securities will be dated March 14, 
1496, interest at the rate of 5 percent will ba payanle semi- 
annually, and the principal will mature June 14, 1897. Bids 
will be received for any number of the certifica:es, and must 
state distinctly how much will be offered iv dollars and cents 
for each certificate over and above par and accrued interest. 

Sharon, Wass —Bonds Proposed —This city will petition 
the L-gislature for authority to issue $10,000 of water-works 
extension bonds, 

Sharon, Wis —Bond Offering —Sealed bids will be received 
until 8 P. M., March 21, 1896, for Sharon water-works bonds, 

Soath Glens Falls, V. ¥.—Bond Sale.—Oa Mirch 4, 1896, 
the village of South Glens Falls sold $30,000 of 4 per cent 
water bonds to Messrs Farson, Laach & Co., of New York, 
for $59,765 and accrued interest. Ths securities are dated 
February 1, 1896, interest is payable semi-annually oa Fsbru- 
ary 1 and August 1 at the First National Bank at (lens Falls, 
and the principal will mature February 1, 1916. R-pres-nta- 
tives from 10 houses were present and the binding ranged from 
$300 premium upward. 

Spencer County, Ky.—Bond Call.—A call has been mide 
for the payment of Spencer County bonds numoered from 1 
to 50, inclusive, for $100 each, and numbered from 61 to 130, 
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inclusive, for $300 each. Interest will cease April 1, 1596. 
They will be paid on presentation at the Union National Bauk 
of Louisville, Ky , or at the Bank of Taylorsville, Ky. 


Spokane, Wash.— Bonds Not Sold.—Oa March 2, 1896, only 
one bid of par less 1 per cent was received for the purchase of 
$350,000 of 5 per cent gold water-works bonds then offered. 
The securities are dated January 1, 1895, interest is payable 
semi-anpnually on January 1 and July 1, and the principal will 
mature at the rate of $30,000 yearly from January 1, 1907 
to 1909, $35,000 yearly from January 1, 1910, to 19.2, 
and $40,000 yearly from January 1, 1914 to 1916. Both 
principal and interest wil be payable at the State Fiscal 
Agency, New York. This loan is issued to take up 
the ‘‘Theis & Barroll New Water-Works Warrants,” amouut- 
ing to $310,000, and bearing interest at the rate of 8 per cent, 
to complete the New Works system and to extend the same 
through the district known as ‘‘Hillsdale.” They are not to 
be considered a general debt of the city, having ben declared 
a contingent liability only (Supreme Court decision, Winston 
vs. City of Spokane), and are payable out of the revenues 
of the water system and not otherwise, The offer was not 
accept d, and it was proposed to send some one East to find a 
market for the securities if possible, 


Surry (County, Va.—Bond Offering.—Proposals will 
be received until 12 o’clock noon, March 18, 1896, by 
A. S. Edwards, County Clerk, for the purchase of $5,000 of 
court-house and fire-proof vault bonds. The securities will 
be dated March 18, 1896, interest at a rate not exceeding 6 per 
cent will be payable semi-annually, and the principal will ma- 
ture in 15 years, with an option to redeem $1,000 in 3 years, 
$1,000 in 6 years, $1,009 in 9 years and $1,000 in 12 years after 
date. 


Tacoma School District, No. 10, Wash.—Bond Offering.— 
Notice has been given that the Tacoma Schoo! District, Pierce 
County, Washington, offers for sale coupon bonds to the 
amount of $110,000, to bear date of April 1, 1896, aad to be 
payable on the first day of April, 1906, at the County Treas- 
urer’s office, or at the Fiscal Agency of the State of Washing- 





ton, in the city of New York, at the option of the holder. 


Sealed bids for the purchase of the bonds will be raceived by 
the County Treasurer until 2 Pp. M. of March 16, 1896. 

Bidders are asked to name the price and rate of interest at 
which they will purchase the bonds, to be ready for delivery 
on April 1, 1898 The Board of Elucation requosts thas pro- 
posals be made for bonds beariag 4, 444, 5 and 6 per c2at in- 
terest per annum, interest payable semi-annually, or bonds 
bearing any ocher rate of interest not exceedixg 6 per cent 
per annum, interest payable semi-annually. * * * 

The school district is a municipal corporation separate from 
the city and is under the control of a board of education elected 
by the people. The city government of Tacoma has nothing to 
do with the management of affairs of the district. The popu- 
lation of the district is 50,000. The reduced vatuation of the 
improved and unimproved real estate belonging to the dis- 
trict, including school buildings, is $600,000. The valuation 
of furniture and ap varatus of school buildings is $32,000. The 
district has never defaulted ia the payment of interest. 

On March 1, 1896, the district had unpaid taxes levied and 
due during the year ending December 31, 1896, amounting to 
$242,000. Apportionment resulting fron State taxes due 
duriog the year ending December 31, 1896, provides $30,000. 
Cash on hend at this date amounts to $8,000. 

‘Lhe indebtedness of the district at this date is $420.000; of 
this sum $310,000 is in coupon bonds as follows: $190,000, 
ten years, 6 per cent interest, issued Feb. 1, 1890; $159,000, 
twenty years, 6 per cent interest, issued August 1, 1891; 
$60,000, twenty years, 6 per cent interest, issu-d October 1, 
1693 ; $110,000, principal and interest on warrants ou'stand- 
ing drawn on the Treasurer. The proceeds of the proposed 
$110,000 of bonds is to fund this outstanding warrant debt 
and can be used for no other purpose. 

The valuation of the taxable property in the district as ascer- 
tained for the purpose of taxation, at the last assessment, 
April 1st, 1895, was $26,503,261. 

The total resources of the district March 1, 1896, were $922, - 
000, and the liabilities $420,000, 

In the item of $242,000 taxes levied but unpaid the estimated 
expenses for the period ended December 31, 1896, is about 
$100,000, leaving a balance of $142,000 of surplus tax. It is 
the purpose of the Board of Education to use any surplus of 





NEW LOANS. 








$70,000 


CITY OF INDIANAPOLIS]  40.vear 


NEW LOANS. 
~ $100,000 
NORTHAMPTON CO, PA,, 


NEW LOANS. 





WE OWN AND OFFER 
% BONDS. 


Sealed bids will be received by the Commissioners T H E FO LLOW 1 N G BO N DS 





4% IMPROVEMENT BONDS. 


Depart ment of Finance, 
Office of the City Comptroller, 
Indianapolis, Ind., March 9, 1896. 

Sealed bids will be received by the city of INDIAN- 
APOLIS, INDIANA, until Wednesday, the 25th day 
of March, 186, at 12 o’clock M., for the whole or any 
part of $70,000 Improvement Bonds of said City: 
Said bonds will be designated “ Indianapolis Improve- 
ment Bonds of 1896;” will be dated January 1, 1896, 
and be of the denomination of #',000 each, with in- 
terest coupons attached; will bear interest at the 
rate of four per cent (4%) per annum, payable semi- 
annually on the first day of January and the first day 
of July of each year; the principal payable in seven 
equal annual instalments, and both principal and 

nterest payable at the banking house of Winslow, 
Lanier & Company, New York City. Bids for the 
purchase of said bonds should be endorsed “ Propo- 
sals for Improvement Bonds,” and directed to the 
City Comptroller, Indianapolis, Indiana. Bidders 
may bid for all or any part of said bonds. 

The proposals will be opened by the City Comptrol- 
ier at his office on the 25th day of March, 1896, be- 
tween the hours of 12 o’clock M. and 2 o’clock P. M., 
and said Comptroller will thereupon award said 
bonds, or, if he shall see fit, a partor any number 
thereof, to the highest and best bidder therefor and 
shall have the right to accept a part of any bid, and 
to award upon any bid the whole or any less number 
of bonds covered by such bid, the Comptroller being 
the sole judge of the sufficiency or insufficiency of 
any bid,and he may, in his discretion, award a part of 
said bonds to one bidder and a part to another, or he 
may reject any or all bids. 

Each bid shall be accompanied with a certified 
check upon some bank of the city of Indianapolis, 
Ind., payable to the order of Wm. H. Schmidt, City 
Treasurer, for a sum equal to five per cent (5%) of the 
face or par value of the bonds bid for. The bonds 
awarded will be delivered by the City Treasurer at 
his office in the City of Indianapolis on the 25th day 
of March, 1896, or on the payment of the purchase 
price for the same, which payment must be made 
within ten days from the date last above named. 

Said bonds are offered for sale under and by virtue 
of General Ordinance No. 77, 1895, passed by the 
Common Council of the City of Indianapolis, on the 
6th day of January, 1896, and approved by the Mayor 
on the 11th day of January, 1896. 

E. M. JOHNSON, 
City Comptroller. 





of Northampton County, Pennsylvania, for an issue 
of bonds of One Hundred ‘thousand Dollars until 2 
P. M. March 20th 1896,Jbeing 20-year 4 per cent bonds, 
denomination One Hundred Dollars each, with cou- 
pons attached maturing semi-annually. ‘The bonds 
may at the option of the obligor be paid at the end of 
ten years. The vonds will be dated April 1st, 1896, 
and be payable April Ist, 1916. The bends will be 
ready for delivery April 15th, 1896, All bids should 
be addressed to the Commissioners of Northampton 
County, Kaston Penna. The Commissioners reserve 
the right to reject any and all bids, 

TERRENCE McCABE, 

CHARLES KICHLINE, 

ALFRED MEYERS, 

Commissioners. 


$200,000 


CITY OF BOSTON 
REGISTERED 4s. 





DATED JAN. 1, 1896. DUE JAN. 1,1916. 


Denomination, $1,000, or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis- 
tered in name of holder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 


Price and particulars on application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


| W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street kailway Bonds, and other high grade in 


eatments 
Cleveland, Ohio, 


BOSTON. MASSBS., 
Exchange Place. 311-313 Superior 


Massachusetts 1915 to 1935 G, 38s & 314s 


Lowell 1902.............-. a 
Orange, Conn., 1916 (Gold)......... .48 
Aroostook County, Me., 1915..... 4468 
Om ha,81o8 years......... ..... .. 58 
Austin, Tex , 1910-1980 (Gold)......58 
Trinidad, Col., 1915........... piacece 
Tacoma, Wash., 1913 (Gold)........ 58 
Alpena Co., Mich , 1920 to 1934.....58 
Minneapolis, 1918. ..... Saban sonal 
—AND— 
Lynn & Boston Ry. First Mtge., 1924 
i, Ree Prat reye re ey ore re ..58 
Richmond, Va., St. Ry., First Mtge. 
1920 (Gold)..........-..006% yy 


E. H. GAY & CoO., 
Boston, Chicago and Philadel] phia. 
131 Devonshire Street, Boston. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 








Cabie Address, “KENNETH.” 


LISTS SENT UPON APPLICATION 
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bis character as a sinking fund to retire $100,000 of bonds | 
maturing February 1, 1900. 


Taunton, Mass.—Bond Sale.—Ono March 11, 1896, the city 
of Taunton sold $15,500 of 4 per cent water bonds to N. W. 
Harris & Co. The securities are dated July 1, 1895, interest 
is payable semi-annually, and the principal will mature July 
1, 1922, both prin--ipal and interest to be payable at the Atlas 
National Bank, Boston, A list of the bids received is given 



















below : 
Bid. 

Third Natioval Bank’... . $1051°35 
E. P. Jose & Co........-. . 1045°15 
Geo. A. Fernald & Co... ..1047°50 
Estabrook & Co. .......«.- 1060°30 

» DOF & CO. ccc. coc cceccccs 1068°27 
Blake Bros. & Co.............<«-- 1055 30 
A. L. Sweotser & OO....... cee. sce. ccee coe sndnnceiesen ain .--.1070°30 
E. C. Stanwood & Co (eke ye (hee igiebimbibeschacken sess 
E. H. Rollins & S8ons...............- 1058-50 
ON OTT 1070°93 
Jas. W. Longstreet & Co......... 1053°80 
Blodget, Merritt & Co.......... .- sedbemsnAesdonsuennsoeeniaseethd 1066°37 


Trambnali County, Ohio.—Bond Offering. a iPeenaiali will 
be received until March 25, 1896, by E. P. McCorkle, Auditor, 
for the purchase of $180, 000 4 per cent court-house bonds, 


Wilmington, Del.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock nocn March 28, 1896, by Joseph K. 
Adams, City reasurer, for the purchase of a $125,000 sink- 
ing-fund loan, the proceeds to be used by the street ar d sewer 


department. ‘The securities will bear interest at the rate of 4 
r cent, payable semi-annually on April 1 and October 1, 
60,700 of the amount to mature October 1, 1924, $62,650 


April 1, 1925, and $1,650 October 1, 1925. 


Yonkers, N. ¥.—Bond Offering.—Proposals will be received 
until 8 o’clock P. M.. March 18, 1896, by the Committee o1 
Finance of the city of Yonkers for the purchase of $81,000 of 
4 per cent registered school bonds, The securities will b> 
dated April 1, 1896, interest will be payable semi-annually on 
April 1 and Oct. 1, and $1,000 of the principal will mature 
April 1, 1925, and $5,000 yearly from April 1, 1940. to April 
1, 1955. They will be ready for delivery April 1, 








MUNICIPAL BONDS 


THE CHRONICLE 








i} Vou. LXII 














Toungstowe, Ohiv— Bond Offering.—Proposals will be re. 
ceived until 4 o’clock P. M. March 30, 1896, ny J. Howard Ed- 
wards, City Clerk, for the purchase of 3. 759 of 6 per cent 
Jefferson Street grading bonds, maturing part yearly from 
October 1, 1897, to 1901, $36,0,0 of 5 par cen: Mahoning Ave- 
nue paving bonds, maturing at the rate of $3,600 yearly from 
Oc'ober 1, 1897, to 1906, $2,380 of 5 per cent Myrtle oe 
grading bonds, m: turing part yearly from O >to per ', 1897, 
1901, and $1,400 of 5 per cent Edwards Street grading seed od 
maturing part yearly from October 1, 1897, to 1901. Interest 
on the loan is payable semi annually, both priacipal and in- 
terest to be payable at the office of the City Treasurer. 









STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Nashua, N. H.—Joseph W. Howard, Mayor. The following 
has been corrected by means of a special report to the CHRoN- 
ICLE from George F. Smith, City Clerk. 

This city is in Hillsb prough County. 

LOANS— When Due. FLOATING 

ENGINE Housk—(gold) — STREET— 
is, g., J&D, $15,000g. June 1, 1918 | 4s, g., J&D.$200,000. J 

FUSDING FLOATING Desnr— | ScHooL BUILDING— 
6s, JAS, $75,000...... July 1, 1901 | 4s, F&A, $5,000... Aug. 1, 1899 
4s, J&D, 200,000,..... 1911-1915 |as F&A, 10,000..... Aug. 1, 1900 





DEBT, SCHOOL AND 





une 1,1913 


$10,000 due vearly on June 1.) | 4s, F&A, 10,000... 2.2 Aug. 1, 1901 
ts, v., MKN, $1L00,000g, May 1, 715 

INTEREST on the funded floating debt bonds due from 1911 te 
1915 is payable at the City Treasurer's office; on the schoo! building 
bonds by Blake Bros. & Co., Boston; on the funded flouting debt bonds 
due 190L at the City Treasurer's office, or at the First National Bank, 










































FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


“#@MBERS OF THE NEW YO.. AND BOSTO?P 
STOCK EXCHANGHS, 


DBALERS IN COMMERCIAL PAPBB, 


Blake Brothers & Cc.. 


28 STATE STREET, BOSTON. 
S NASSAU ST., NEW YORK, 


GOVERNMENT anp 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


BANKERS, 
CHICAGO. BOSTON. PHILADELPHIA. 
15 “ALL STREET, NEW VOR?P. 


. ROBERTS BROS., 


7 INVESTMENT BANKERS, 
Spokane, Wash, 
State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TOS PER CENT. 
L. 8. ROBERTS. W. B. ROBERTS 
CORRESPONDENCE SOLICITED 








































Boston; on all others at the City Treasurer’s office, or at the National 
1896, Bank of the Commonwealth, Boston. 
a a on SEM OT I OE RA PEN DT ARTETA LTTE VE MOR | 
NEW LOANS NEW LOo* NS 
$50,000 
’ i AL @] 
ma rantrirc PAP 6 . ~ ™~ 
North Side Electric Street} Fa rson, Leach & Co., 
: v : 
Railroad Compauv 
(CHICAGO). | 
First Mort. Six Per CentB nds. BONDS. 
Principal and interest guaranteed by the 
p nor) Chic scone = ress ye iy Css. 
nte «ve. 1, 1S85. ue Nov. 1, . : NE . 
Interest payable "ay and November, atthe CORRESPONDENCE SOLICITED. 
office oft the Lilineis Trest @& Savings 
Bank, Chicago, trustee of the mortguae. 
Total amount of bounds outs:anding, 
$135,000. Chicago, New York, 
The stock of the North Chicago Street Railway Co 1115 Dearboru Street. 2 Wall Street. 
sells at abcut 250. For the year 1595, after paying a 
regular dividend of 10% aon an extra dividend of 20% 
the Company had a ca-h surplus remaining of $ 94,281 am 
The North Side Elec'rie St. y. Co. is not a sub- 
rene 5 vad. P begins at the ¢ mio ago & Nosth wy est. | Ottumwa, fowa, Retunding................ 4s 
ern Ry. S:ation and runs north to Elston Avenue | Burlington, Wis., School................-.+0+ 58 
Ft phen sme pg Senay oe Sherman, Texas, Refunding. .. ............ 6s 
Price 107%<¢ and Interest, netting 43<¢. So. Omaha, Neb., Refunding................. 7s P 
ce. H. WHITE & Co., Muscatine, lowa, Improvement............ 6s 1 
BANKEKS, Aurora, Ills., 'mprovement.............++++ 6s 
72 BROADWAY, NEW YORK. Gibson City, Lils., Water Works...........- 6. , 
Hubbard, Ohio, Electric Light.............. 5s ; 
"7? ae a Harvard, Neb., Water Works.............-. 6s ; 
BON DS. FOR SALE BY ' 
c 
Terre Haute, In’., Refanding............... N 
Kelamanee. Mieh., Electric-night paneewed dn MAS > rs LEWIS & co., . 
Logan, Ohie, Kefunding ....................065 " BANKERS, 
Kichmond, Ind., Street Improvement..... 6s 
Richmoed. | " pode nee | seccccees ae -on | 31 Stat= St., 171 La Salle St. 
edo o, Stree provement. 5 . ‘AG 
wi -‘oledo. ¢ Dhio. Street Improv ne. BOSTON, CHICAGO. 
Bond tinh. Uhio, Water......... “e -oe | —_-_—— 
Aptocias eee goo. Water,(Gold) hiniseenee \ 
arlevoix, Mich , Retaunding..... ......... 
Waco, Texa wevecs LL rovement. eee 
Corsicana. Texan . Se er Laenecudees WHANN & SCHLESINGER 
Mitchell, Ind., Kleceric " wight. 
Dearborn seul, pada, unding 
uffion, o, Water Works 
FoR SALE BY MUNICIPAL | 
Rudolph Kleybolte & Co. 
BANKERS, BONDS. 
CINCINNATI, O ( 
2 WALL STREET, NEW YORK I 
‘ 
W. N. Coler & Co, | EORTGAGE LOANS | 
BANKERS. - ' 
TEXAS. 
MUNICIPAL BONDS Interest 7 Per Cent Net. 1 
NO COMMISSIONS charged borrower or lendeF 
until loans have proven good. ’ 
AT + . FRANCIS SMITH & C@.,. 
34 NASSAU STREET. 





SAN ANTONIO, TEXAS. 
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ASSESSED VALUATION. 


Manchester, N. H.—William C. Clark, Mayor. 
lowing statement has been corrected by nxeans of a special 
report to the CHRONICLE from City Auditor James E. Dodge. 

Manchester is one of the county seats of Hillsborough 


County. 








TOTAL DEBT.—The city’s bonded debt on January 1, 1896, was 
$615,000; floating debt about $42,850 ; total debt, $657,850; sinking 
fund and cash and uncollected taxes, $79,989; 
—Total assessed valuation (which is about 
75 per cent of actual value), was in 1895 $13,094,497, against $10,- 
445,038 in 1890. Total tax per $1,000 in 1895 was $24:00. 
POPULATION in 1890 was 19,311; in 1880 was 13,397. 





net debt, $577,861. 


The fol- 






Total bonded debt... . $1, 
Waterdebt (included abov e) 900, 000 
In addition to the bonded debt the city had on January 1, 1896, a 
floating debt of $100,000. 
amounted to $66,000. 


CITY PROPERTY.—The water-works on January 
low estimate, were said to be worth $1,500,000. 
property to the extent of $1,228,000, consisting of school-houses, 
Court House, City Hall building, engine-houses, City Library building, 
etc., and not including cemeteries and parks, valued at $845,000. 

The income from water rents in 1895 was $118,374 50; cash on 
hand January 1, 1895, $18,831 52 
(high service), $50,000; total, $187,206 02; paid for repairs and oper- 





Jan. 1,°96. Jan. 1,°95. Jan. 1,94. Jan.1,’93. 
571,250 $1,292,000 $1,191,000 $955,000 
850,000 800,000 600,000 


The sinking fund on January 1, 1896, 


1, 1895, at a 
The city owned other 


amount received for bonds sold 








ANS— —-Interest--— — Principal, ————~ ee P . 
NAME AND PURPOSE. ct. Payable. When Due. Outstand’g. | ating expenses, $101,866 OL; interest on water bonds, $42,620; bal- 

Bridge, 1881........ . 4 J&JI July 1, 1911 $60,000 | ance unexpended, $42,720. 

Cometery.....-...- ss # JI & J July 1, 1913 36,250 _ . 

‘ ‘ty (funding) 186 4 A&O April 1, 1905 50,000 | VALUATION, TOTAL DEBT, Etc.—The assessed valuation (about 
do 885 4 A&O_ April 1, 1907 50,000 | 70 per cent of cash value)and the tax rate have been as follows in the 
do 1885 anedes 4 A &O _ April 1, 1909 50,000 |. a7 
do 1885....... 4 A&O April 1, 1911 5,000 | Years named below: 

imgpovement tends 3600 4 J & J Jan. ', 1913 100,000 a Assessed Valuation.-—— —~ Tar Rate 
do do 1894 4 J & J April 1, 1914 100,000 Real. Personal. Total. per $1,000, 
do do 1895 4 A &O_ April 1, 1915 100,000 a = 

School bonds.........1895 JI & J 1896 i907 120,000 $24,463,174 $4,397,948 by 861, lee $17°40 

($10, 000 due yearly on July 1.) us 3,656,342 4,735,368 17°80 

Waters. B87 B.<1.cucccccccce y J Jan. 1, 1897 100,000 22,671,276 4.768.466 18°50 
do 1872.. 6 J & J Jan. 1, 1902 100,000 - 2i, 500, 776 4,431,268 19°50 
SO ere 5 F & A Aug. 1, 1913 100,000 20,557,146 4,315,246 72,4$ 17°80 
ll Oe 4ligo M < N Nov. 1, 1913 100,000 19,884,300 4,206,300 24, ‘090, 650 19°10 
do 1887 (refunding). 4 JI & J Jan. 1, 1907 100,000 18,359,156 4,608,684 22,962,790 19°00 
do 1890 do 4 J & J July 1, 1910 100,000 _ctceeeecs wee een ne 22/162;928 shanee 
GE Badd cecaccees. 4 J & J Jan. 1, 1912 100,000 17,364,434 1,541,042 21,905,476 17°00 
“ See 4 A ; — } ae see ee? eae es 17,780:000 § .xc<se 
do 1895 (refunding 1 J 4 Ju . 191 100,000 
do 18980 4S & D Dee. 16. 1915 30,000 | POPULATION.—In 1890 population was 44,126; in 1880 it was 


PAR VALUE.—The city’s bonds are for $100, $500 and $1,000. They 
are mostly of the denomination of $1,000 each. 


INTEREST on the bridge bonds and on the water bonds of 1872 is 
; or all other issues at 


payable at the Treasurer’s office, Manchester 
the Suffolk Bank in Boston. 


TOTAL DEBT.—The subjoined statement shows Manchester's total 
municipal debt, including the water debt, on the dates named. 


58,126. 





32,630; in 1870 it was 23,536, The estimated population in 1895 was 


Long Island City, N. y.—Pa'rick J. Gleason, Mayor. The 
following has been co: rected by means of a special report to 
the CHRONICLE from the office of the City Treasurer. 

This city is in Queens County. 








Financias 


C. Short & Sons, 


INVESTMENT BROKERS 
AND 
FINANCIAL AGENTS, 
56 Pine Street, New York. 

BUY AND SELL ON COMMISSION! 
Government, State and Municipal Bonds, 
Stocks and Bonds of Raiiroad Companies, 
Stocks and Bonds of Industrial Companies, 
Stocks of Banks, Insurance and Trust Com- 

panies. 
Stocks and Bonds of Street Railway, Gas and 
Electric Companies. 

Procure loans for Railroad Companies an@®otbher 
corporations. Buy and sell Trust Certificates for 
Bonds and Stocks deposited for reorganization. 

Holders of Bonds and Stocks which have defaulted 
in interest or dividends, or declined in value, or have 
otherwise become unsatisfactory (including farm 
mortgages), are invited to call upon or correspond 
with us, with the view of selling such securities, or 
exchanging them, on advantageous terms, for secur- 
ities paying current interest or dividends. 


H. I. Judson & Co., 


BROKERS, 
Standard Oil Trust, 
:Wagner Palace Car Co., 
American Bank Note Co. 
= Peninsular Car Co., 
— Island Traction, 
Street Railway’s & Traction’s Stocks, 
INDUSTRIALS, 
And all Miscellaneous Securities a Specialty. 


Continental Bank Bldg., 7 Nassau St., 


NEW YORK. 


Members New York Stock 
Exchange. 


john 





Il. JUDSON 
. H. BURGER, 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORA 
STOCKS AND BONDS. 





MARGIN AOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868, 

4l) classes of Unlisted Securities and Traction 


Financial 


AMKNALG 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 


Allow interest on deposits subject to sight check. 
Suy and sell on comm ~y stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 
A. ¥- gms. Grae D. MARVIN. 
RA. W. M. KIDDER. 





HOWARD A. HAVEN. WRIGHT C. STOUT 


HAVEN & STOUT, 


BANKERS AND BROKERS, 


2 Exchange Court. - - NEW YORK, 


Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchange. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK. 


Solicit and Execute Orders on 
N. Y. Stock Exchange. Produce Fxchange. 
N.Y. Cotton Exchange. Chicago Board of Trade. 


Unsurpassed Private Wire Facilities to New York 
Chicago and Western engmanaes. 
Cable Address *OZRU. 


Long distance Sehaehenes 
114 CORTLANDT.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accoun’s of Banks, Bankers and Individuals 
received on favorable terms, 
NATIONAL BANK REFERENCES FURNISHED. 


Cable Address: 
“ RUDERATION, N. Y. 











Stocks Bought and Sold, 


UPTOWN OFFICE, 1132 BROADWAY. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


PMiscella neous, 


Graham & McCart, 
BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO. 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Buads and Leases undeveloped 
mining property, or organized companies, write for 
information. 


BeENWELL & Everitt, 
“<chermerhborn Building, 6 WALL ST, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 


W. H. Goadhy & Co., 


BANKERS AND BROKERS, 
24 BROAD STREET 











No. 


New York. 


A. Strassburger, 
STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 
Montgomery. Ala. 

Bank and Trust Company Stocks 
New York and Brooklyn 





BOUGHT AND SOLD, 


CLINTON CILBERT! 


2 WALL ST.. NEW YORK. 


SECURE BANK VAULTS, 





. QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles. 
FOR SAFES, ILTS, &c. 
Cannot be Sawed, Cut a Drilled, and positively 
Burgh lar-Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 





Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 
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LOANS— —-- Interest. —————— Principal -_————~ LOANS— — Interest.——_—P. rinci, * ans 
NAME AND PURPOSE Rate. Payable. When Due. Outstand’g. | NAME AND PURPOSE. P.Ct. Payable. When Due. utstand’g: 9g 
7) ¢ Reven’e bds.*—(Con.) ‘94 4 A&O Apr. 1, 1904 10, 
Newtown funded debt..... 7 F & AS ¥Qh bi S0G- 1001 g101,500 | “°YeP eee) ees eT. . See 
é a a F&AS Feb. 1, 1908-1911 2 64,000 do do "91 5 M& 8 Sept. 1, 1901 50,000 
(refunded) ...... 7 é ? #16, 000 yearly. ; ’ do do 95 449 M&S 1905 i] 50,000 
. . § Feb. 1, 1913-1919 - 
do do 6 F&A . 112,500 
és do A F&A Part cach year. 16.000 (r) The 7 per cent survey and map bonds are registered and all held 
aw ; , 4 ” q § Sept.1,1896-1904 2 =0,000 by savings banks. All other issues are coupon bonds. 
Water loan (funded) , M& 8; $20, 000 yearly. 5 Bee (*) The principal and interest of the revenue bonds are payable from 
do (refunded) 6 A &oO § a Maw 2a oom 4 47,000 | the outstanding taxes and water rents 
do do . * he ; ee : 7,500 | PAR VALUE.—Bonds are in $1,000 and $500 pieces. 
do do i BE Og PS: Rife SK SS 37,500 INTEREST is payable at the Queens County Bauk of Long [sland City. 
{ : M& 8 Sept. 1, 1920 5,000 , jai 
ie o wes Se? eet ss $7:380 | TOTAL DEBT, SINKING FUNDS, Erc.—'The subjoined statement 
ae mal | apeabaih See re ae 12,500 | shows Long Island City’s total bonded debt and the sinking fund held by 
Fire dep: artment > ~ uaa “« a M& S_ Sept. 1, 1902 20,000 the city against the same on each of the dates indicated. 
Survey and map bonds oe 2ee oe 12,000 Jan. 1,1896. Jan.1,1895. Jan. 1,1894 
(refunded) 5 JS & J duly 1.5080 S06! 66,000 | Total bonded debt ......$3,691,500 $3,033,500 2,347,500 
see * hoo! ons <- Oe See : 2 ee Sinking fund, ete 500,000 " 46 rood 
do do 4% M&S i912 122,00 —s ee Tie of Sates » 
Engine house bonds, 1889. 5 JI &pD June 1, 1909 16,000 ome See ee —_—_—_—- 
Funded debt bonds ...... 442 A&O 1913 112,000 EE eR age ees $3,191,500 ? $2,301,205 
Station- se 5 , sien 
Gen, improv howls, 1894 dt AO Apri, 1896 ——_-G9L000 | Waterdedt (included above)... ........ $373,500 $360,000 
do do 1894 44 M&N May 1, 1899 34,000 The sinking fund receites yearly no stated amount, but whatever 
do do 1894 40 M& 8S Sept. 1, 1899 145 500 | money is received by the Treasurer and not otherwise appropriated. 
d 894 4 M&«& S Sept. 1, 1905 14,000 , 
ao = ao: : os - ; > Sent. . sean 31°300 WATER WORKS.—The water works owned by the city are self-sus- 
do do 1894 4% M«& 8 _ Sept.1, 1909 50,000 | taining. 
do do 1894 4to M& a" oy i. ety . 23,680 ASSESSED VALUATION.—The city’s assessed valuation and tax 
Ye do 1895 4% M & 8} 2:850,000 due y'rly 5 364+! rate have been as follows: 
do tle Pe RS 394,000 Personal Total Assessed Rate of Taz 
Street improvem't bonds.. 419 M & N F Nowl be. 1908 51,000 | vears— Real Estate. Property. Valuaiion. per $1,000. 
= do =—=-:1893_ 413 & NURS, Béboatue vty § pe anc en baceees ” | muro $16,717,677 _—...... 
do do 18938 444 M &N arch i, 1913 ny ee 16,034,892 $36-00 
Revenue bonds 1886 6 J & J July 1, 1896 a a7 706 2 6 
1887 5 M&N May 1; 1897 6.500 | 1892...-------- 15,378.733 $188,900 15,562,622 -- noe 
oP. sesase 1888 5 M&wN May 1, 1898 39,000 | 1891........-.. 15,330,362 194,900 15,525,262 24°40 
yo ieee 8. A mov. 1.1800  'aarban | 1000----------- 9,856,187 200,400 10,056,587 45°30 
do 9 < M & } Nov. 1, of 29, = - 9 nor 
M0 cial 1892 419 J & J July 1, 1902 80,000 | 1880......----- 7,201,087 196,500 TyBOLSST —ennane 
o (refunded) '89 4149 J & D Dee. 1, 1899 53,000 —In 1890 population was 30,506; in 1880 
do Go 20 6 MG&H May i, 1910 77.000 Egg peti 1892 35,000 The po sashes it oe wae 
do do .) & Raed 190 50,000 | 17,129. ate censt 92, 35,000. > por ion in 1895, according 
do do Sy a cuchecten’ " -deancakans 50,000 | to local estimate. is 40,000. 











_MISCELLANEOUS. 


PRICE REDUCED FROM ‘$8 TO 6. 


Littell’s Living Age 
A WEEKLY MAGAZINE OF 
Foreign Periodical Literature. 


THE 
World’s Greatest Intellects 
Contribute to make this periodical 
INDISPENSABLE 
to every reader of intelligence and literary taste. 
The thoughtful reader will find in 
The Living Age 


Food to Nourish, Stimulate and Inspire Thought. 





“Exhaustive Reviews of recent publications, the 
latest results of Scientific Research, Biographical 
Sketches of eminent characters, Travel. Exploration, 
Literary Criticism and every phase of Culture and 
Progress in Furope. Fiction and Choice Poetry—all 
these make up the Living Age.’’—Evening Bulletin, 
Philadelphia. 

It commends itself especially to busy people of 
moderate means, for they will find in it what they 
cannot otherwise obtain, except by a large expendi- 
ture of time and money, yet which is so essential to 
every one who desires to be well informed concern- 
ing all the great questions oi the day. 

Subscription REDUCED from 8S to 86. 

Subscribe Now for 189% and Receive Free the 
intervening weekly issues of 1895. 


LITTELL& CO.. P. 0. Rox 5206, Boston. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, ote 


Assets (Market Values) Jan. 1, 1896........ 260,197 
paaneittes (2. J..N.Y. and Mass. Standard). oa 187, 724 
SG chahahcdetcdeahina Bhenaecetasokseegsed 4,081.47 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SFCOND YEAR. 

IN CASE OF LAPS* the Policy is CONTINUED IN 
FORCE as long as its vaiue will pay for; orif pre- 
ferred a Cash or Paid-up Policy Value is allowed. 

After the second year Policies are INCONTESTABLE, 
and ail restri teone as to residence, trave or occups- 
tion are removed 

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory assign 
ment of the Policy is made as collateral security. 

LossEs paid immediately upon completion and ap- | 
proval of proofs. 


Joseph G. Martin, 


poi BROKER 
AND DBALER IN 
MISCELLANEOUS SECURITIES. 


' _' Meare “af.. Rastan. Wace. 


STREET JOURNAL 


"THE WALL 





gives valuable information daily on stocks and tonds 
95 a year. 


Dow, Jones & Co., 44 Broad Street 





‘FINANCIAL 


To Chronicle Subscribere, - - - <- - 


MISCELLANEOUS. 
HAND-BOOK 


OF 


RAILROAD SECURITIES. 


Jonuary, 1896. 


(Issued Semi-Annually by tne Publishers of ihe 
COMMERCIAL & FINANCIAL CHRONIC! E.) 





DESCRIPTION,: 
INCOME, 
PRICES, 
DIVIDEND*=, 
FOR A SERIES oF YEARS. 





$1 00 
25 


Price in Red Leather Covers, 
To Subscribers of the Chronicle, 





WILLIAM B. DANA COMPANY, 
769 Pine Street, NEW YORK 





Now Ready. 
FINANCLAL REVIEW. 


ANNUAL—1896. 


A Year Book 
OF 


INFORMATION. 
82 090 
1 50 


Bound tn red cloth, + <- <- = 





William B. Dana Companv 
PUBLISHERS, 


ACCOUNTANTS. 
F. Picard, 


ULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made fo 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Propert'es- 
REFERENCES SENT. 


CONS 





Wesley Farrington, 
Late Auditor of N. Y. L. F. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rods 508-509 MAIL AND EXPRESS BUILDING. 





REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIBS 


Railroads Located on Economic Principles. 
Plans, specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEE€R, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


O. Osgood, 


M. Am. Soe. C. E. Consulting Engineer 
rts on Investment Froperties for Bankers 


R 
and Investors. 
Examinations in regard to physical condition and 


character, earnings, management, needs, value, etc. 
Railroad Location aud Constra:ticn. 
190 BROADWAY _ NEw yore 


WM. FRAN KLIN N HALL. 
pooxs ACCOUNTANT super 


New forms designed for books of ac 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston, 


Fred. M. Smith, 7 


70 SOUTH STREET, 
AUBURN, NEW YORK. 
akes specialty of Bank Stocks, Municipal ané 














Pine St,, Cor. Pearl St.,. New York." 






Water Bonds and furoishes Solicited Informatiou 





